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Ne THE DIPLOMA SUPPLEMENT

This Diploma Supplement model was developed by the European Commission. Council of Europe and
UNESCO/CEPES. The purpose of the supplement is to provide sufficient independent data to improve the
international “transparency” and fair academic and professional recognition of qualifications. It is designed to provide
a description of the nature, level, context, content and status of the studies that were pursued and successfully
completed by the individual named on the original accompanying qualification, it should be free from any value
judgements, equivalence statements or suggestions about recognition. Information in all eight sections should be
provided. Where information is not provided, an explanation should give the reason why.

1. INFORMATION IDENTIFYING THE HOLDER OF THE QUALIFICATION
1.1. Family name: <SnameEn>

1.2. Given name: <FnameEn>

1.3. Date of birth: <BirthDay>

1.4. a) Student identification number or code: M < StudentCode >

b) Citizen’s personal number: < Citizen’s personal number>

2. INFORMATION IDENTIFYING THE QUALIFICATION

2.1. a) Name of qualification ( in original language):

< QualificationEn > ( < QualificationOrig > )

b) Awarded degree (in original language):
Master of < MasterAcadDegreeEn> ( < MasterAcadDegreeOrig > magistri). Georgian law protects the power to
award degrees.

2.2. Main field of study for the qualification (in original language):

< SpecNameEn> (<SpecNameOrig >)

2.3. Name and status of awarding institution (in original language):
Ivane Javakhishvili Thilisi State University ( Ivane Javakhishvilis Sakhelobis Thilisis Sakhelmtsipo Universiteti )
The State Institute of Higher Education acknowledged by the Accreditation Council of the Georgian Higher
Education Institutions.

2.4. a) Name and status of institution administering studies ( in original language): see 2.3

b) Faculty (in original language):

International School of Economics at Thilisi State University (ISET)

2.5. Language of instruction/examination: English

3. INFORMATION ON THE LEVEL OF THE QUALIFICATION

3.1. Level of qualification:

Master ( 11 Level )

The structure of Georgian Educational System provided in point 8 defines the relevant level.

3.2. Official length of programme:
Official length of the Master’s programme is 2 Yyears, academic programme comprises 80 weeks, 2880
astronomic hours, that equals 120 credits. 1 credit is equivalent to 1 credit of the ECTS.

3.3. Access requirements:
Admission to the MA program at ISET is based exclusively on academic merit and is open to citizens of Armenia,
Azerbaijan, Georgia and neighboring countries who hold an undergraduate diploma from an accredited institution
of higher education. To get accepted at ISET an applicant should successfully pass entrance exams in Mathematics
and English and interviews.

4. INFORMATION ON THE CONTENTS AND RESULTS GAINED

4.1. Mode of study: full-time

4.2. Programme details:
The International School of Economics in Thilisi (ISET) is a graduate school within Thilisi State University. ISET
offers a two-year Masters of Arts in Economics to prepare its graduates to work effectively as economists in
policymaking or private sector positions or to go on for a Ph.D.

The academic year is divided into five two-month mini-terms, each with approximately seven weeks of
instruction, and one week set aside for reading, review, and examinations.

The first-year curriculum consists of year-long sequences in the core fields of economics—Microeconomics,
Macroeconomics, Statistics/Econometrics, and Mathematics for Economists.
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The second year of the curriculum offers a range of elective courses. In addition, second-year students enroll in a
year-long Research Methods sequence, culminating in a master’s thesis written in English.

In order to successfully complete the graduate studies at ISET a student is required to pass all first year courses
(earn at least 2.67 in each core fields of economics), complete 14 electives during the 2" year of studies, write and
defend an MA Thesis in Economics and maintain a minimum cumulative Grade Point Average (GPA) of 2.67.

4.3. Components and the individual grades/marks/credits obtained

Co;rse Title Professor Grade | Credit
7501 | Macroeconomics Kijong \Kim; Mack Ott 15
7502 Microeconomics Kijong Kim/Sandro Shelegia 15
7503 | Econometrics Karine Torosyan 15
7504 | Mathematics for Economists Avtandil Gagnidze 15
7101 Economics of Finance Jochen Zimmermann 3
7102 | Advanced Econometrics Karine Torosyan 3
7103 Labor Economics 1 Norberto Pignatti 3
7104 Development and Transition 1 Norberto Pignatti 3
7105 | Economic Dynamics Avtandil Gagnidze 3
7106 | Industrial Organization 1 Sandro Shelegia 15
7201 Advanced Econometrics Michael Beenstock
7202 Advanced Macroeconomics Michael Beenstock 3
7203 Economics of Finance Jochen Zimmermann 15
7204 Network Economics Gokce Kurucu 3
7205 Industrial Organization 2 Sandro Shelegia 4.5
7206 Economic Growth Frederic Laurin 3
7207 Monetary Policy Robert Tchaidze 3
8301 | Development and Transition 2 Norberto Pignatti 3
8302 Economics of Finance Jochen Zimmermann 15
8303 Public Economics Jean Hindriks 3
8304 Macroeconomic Framework Robert Tchaidze 15
8305 International Trade 1 Gerald Wilmann 3
8306 Labor Economics 2 Randy Filer 3
8401 International Trade 2 Bill Ethier 3
8402 Economics of the Environment Hans Wiesmeth 3
8403 Industrial Organization 3 Jean Gabszewicz 3
8404 International Macroeconomics Robert Tchaidze 3
8405 | Economic Geography Jacques Thisse 3
8501 Law and Economics James Leitzel 3
8502 | Political Economics Shlomo Weber 3

Cumulative GPA:
Ave. Class GPA:
Rank/Class size:

MA Thesis:
Title:
Advisor:
Credits:
Grade:



4.4. Grading scheme:

ISET uses the following grading scale weights:

Grade Point Name Credit
A 4:00 Superior Yes
A- 3.67 Excellent Yes
B+ 3.33 Very good Yes
B 3:00 Good Yes
B- 2.67 Fair Yes
C+ 2.33 Satisfactory Yes
C 2:00 Adequate Yes
C- 1.67 Minimum Pass Yes
D 1:00 Poor Yes
F 0:00 Fail No

An “A” signifies that not only the student has mastered the material but exhibits insight and grace in analysis and
presentation. “B” typically signifies that the student has broadly mastered the material but has not communicated it with
the same élan. ISET accepts the notion that in a graduate class the average should be in the B/B+ range which allows for
B- as a signal of marginal performance.

4.5. Overall classification of the qualification (in original language):
Master’s Diploma (Magistris diplomi)

5. INFORMATION ON THE FUNCTION OF THE QUALIFICATION

5.1. Access to further study:

Students that are awarded Master’s Degree or an equal academic degree may take doctoral programme.
5.2. Professional status:

Graduates are able to hold a position in accordance with the nomenclature established by the government.

6. ADDITIONAL INFORMATION:

6.1. Additional information:
Enrolled in the International School of Economics at TSU on October 2™, 2006 (by order # 01-04/881 dated
12/09/2006).
The full information is given in sections 4.2 and 4.3.

6.2. Further information sources:
Additional information can be obtained at ISET Academic Affairs Office, 16, Zandukeli St., Thilisi. Telephone
number: +995 32 507 177 ext. 102.

7. CERTIFICATION OF THE SUPPLEMENT

Signatures:

Date

ISET Academic Director [ ... /
TSU Rector, Professor [ ... /

Official seal of lvane Javakhishvili Thilisi State University



