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Sesavali  

 

problemis aqtualoba  

saqarTvelos sabanko sistemis Camoyalibeba moicavs daaxloebiT 

ocwlian periods da aTvlis wertilad SeiZleba miviCnioT 1991 weli, 

rodesac saqarTvelom moipova damoukidebloba. damoukideblobas, 

samwuxarod mohyva samoqalaqo omi da konfliqtebi samaCablosa da 

afxazeTSi, hiperinflacia Tanamdevi SedegebiT, ramac saqarTvelos 

ekonomikur ganviTarebas seriozuli problemebi Seuqmna. sabanko da 

safinanso-sakredito struqturebi ver axerxebdnen maTze dakisrebuli 

funqciebis srulfasovnad Sesrulebas. maTi operaciebi Semoifargleboda 

saxsrebis miRebiTa da gacemiT. ar arsebobda finansur bazrebze 

srulyofili zedamxedvelobis sistema. susti iyo sakanonmdeblo baza. 

zemoaRniSnuli movlenebis gamo sabanko sistemis reorganizacia 90-iani 

wlebis bolos daiwyo. jansaRi sabanko sistema Camoyalibebas 1994 wlidan 

iwyebs. izrdeba moTxovnebi sadamfuZneblo kapitalis mimarT, qarTul 

bankebs exsnebaT sakredito xazebi saerTaSoriso safinanso instutebis 

mxridan, marTalia Tanxebi ar aris STambeWdavi, magram am xazebs moyveba 

teqnikuri daxmareba, rac saSualebas aZlevT bankebs gaafarTovon 

saqmianobis areali  mravali mimarTulebiT: aqtivebis, kapitalis, anabrebisa 

da sesxebis mimarTulebiT. 

saqarTvelos erovnuli bankis mier miRebuli zomebis Sedegad daiwyo 

Serwyma-gaerTianebis procesebi da susti da patara bankebi erTiandebian 

SedarebiT Zlier sabanko institutebad. garda amisa, prudenciuli 

zedamxedveloba iziarebs bazelis principebs, ramac Seamcira sabanko 

riskebi da sistema gaxada ufro trasparentuli da, aqedan gamomdinare, 

mimzidveli ucxouri kapitalisaTvis.  

vardebis revoluciis Semdeg Zireulad  Seicvala saqarTvelos 

ekonomikuri landSafti. finansuri seqtoris ganviTarebam gaamZafra 

saerTaSoriso finansuri institutebis interesi. ganxorcielebulma 

liberalurma reformebma ki gamoiwvia ucxouri kapitalis didi interesi, 

pirvel rigSi, finansuri seqtoris mimarT. 
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qarTuli sabanko kapitalis 80 procentze meti dRes ucxoel 

investorebs ekuTvnis, ramac, Tavis mxriv, gamoiwvia axali produqtebisa da 

sabanko teqnologiebis ufro intensiuri danergva, konkurentuli garemos 

srulyofa, regulirebis meqanizmebis daxvewa. yovelive zemoaRniSnulis 

Sedegad, sabanko seqtori Camoyalibda rogorc sabazro ekonomikis 

ganuyofeli nawili, romelic finansur sistemaSi gamoirCeva ufro meti 

stabilurobiT, transparentulobiT da maRali dinamikiT. Sesabamisad, 

sabanko seqtoris, da gansakuTrebiT, komerciuli bankebis korporaciuli 

marTvis kulturis Seswavla finansuri menejmentis mimarTulebiT, sul 

ufro aqtualuri xdeba. ufro metic, am mimarTulebiT  kvleva  

aqtualuria, rogorc Teoriuli aseve praqtikul-gamoyenebiTi 

TvalsazrisiTac.  

 

problemis Seswavlis mdgomareoba 

komerciuli bankebis saqmianobis kvlevas da aseTi kvlevebis Catarebis 

meTodologiuri sakiTxebis Seswavlas eZRvneba mravali ucxoeli mecnieris 

naSromebi, romelTa Soris aRsaniSnavia f.miSkini, j.sinki, p.rouzi, 

j.marSali a.bergeri, j.braiani da sxvebi. aseve, komerciuli bankebis 

kvlevis sakiTxebs eZRvneba qarTveli mkvlevarebis i.kovzanaZis, r.kakulias, 

g.gamsaxurdias, m.kakulias, l.baxtaZis, z.RuduSauris, l.RuduSauris, 

m.gogoxias, g.caavas, l.qoqiauris, g.TuTberiZis, v.mosiaSvilis, x.barbaqaZis  

da sxvaTa Sromebi. aRsaniSnavia, rom qarTveli avtorebis mier 

siRrmiseulad aris gamokveleuli finansuri sistemis funqcionirebis da 

komerciuli bankebis saqmianobis mravali sfero da aspeqti, magram vinaidan 

TviTon sabanko sistema SedarebiT axalgazrdaa, amitom jer kidev arsebobs 

uamravi sakiTxi, romelic mkvlevarebisagan met yuradRebas imsaxurebs. maT 

Soris gansakuTrebiT unda gamoiyos, komerciuli bankis finansuri 

menejmentis, bankebis  efeqtianobis buRaltruli da ekonomikuri 

modelebis, sabanko riskebis marTvis efeqtiani sistemis SemuSavebis da sxva 

umniSvnelovanesi problemebi. Cveni azriT gansakuTrebul yuradRebas 

imsaxurebs, aseve, iseTi sakiTxebi, rogoricaa, sabanko angariSgebis 

xarisxis gamokvleva, komerciuli bankis Rirebulebis Sefasebis sxvadasxva 

meTodebis SemuSavebis problemebi, romelic momavalSi aucileblad 
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gaxdeba Cveni da aseve, albaT, sxva mkvlevarebis yuradRebis sagani. 

 

kvlevis miznebi da amocanebi 

naSromis avtori ar acxadebs pretenzias komerciuli bankis finansuri 

menejmentis TaviseburebaTa problemebis yovlismomcvel kompleqsur 

ganxilvaze, aramed Cveni mizania: 

  

pirveli. ganvixiloT sabanko sistemis da finansuri momsaxurebis 

industriis ZiriTadi maxasiaTeblebi, finansuri momsaxurebis industriis 

warmoSobisa da ganviTarebis ZiriTadi etapebi, finansuri sistemis 

funqciebi da mniSvneloba erovnuli meurneobis stabiluri 

funqcionirebisaTvis, komerciuli bankebis roli finansur industriaSi; 

 

meore. ganvixiloT komerciuli bankis finansuri angariSgebis analizis da 

Sefasebis ZiriTadi aspeqtebi, davaxasiaToT komerciuli bankis menejmentis 

efeqtianoba analizisa da Sefasebis buRaltruli da ekonomikuri 

modelebis saSualebiT. sayovelTaod aRiarebulia, rom komerciuli bankis 

sabazro Rirebuleba ZiriTadad damokidebulia misi portfelis xarisxze 

da mosalodnel fuladi nakadebis sidideze. swored amitom, investorebis 

yuradReba, ZiriTadad, mimarTulia aseTi fuladi nakadebis sididis, 

vadianobis da riskis xarisxisadmi. es analizi eyrdnoba konkretuli 

bankebis saqmianobis analizs, rogorc xelsayrel aseve araxelsayrel 

ekonomikur garemoSi.  

 

mesame. qarTuli da berZnuli bankebis finansuri menejmentis SedarebiTi 

analizi ZiriTadi sabanko maCveneblebis (bazris wili, portfelis xarisxi, 

depozitebis, sesxebis zrdis tempi, sabanko tvirTi da efeqturobis 

maCveneblebi) Sedarebis safuZvleze. 13 mniSvnelovani finansuri 

koeficientebis SedarebiTi analizi. 

dasaxuli miznidan gamomdinare, kvlevis procesSi xdeboda Semdegi 

Teoriuli da praqtikuli amocanebis gadawyveta: 
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 sabanko sistemis Camoyalibebisa da ganviTarebis daxasiaTeba 

istorizmis principidan gamomdinare; 

 komerciuli bankebis Rirebulebebis Sefaseba, romelic miznad isaxavs 

bankis aqtivebis da, pirvel rigSi, gacemuli sesxebis xarisxis, 

depozitebis mozidvis unaris, moziduli depozitebis moculobisa da 

struqturis, aseve bankis kapitalis Semadgenlobis kvlevas; 

 komerciuli bankebis menejmentis efeqtianobis analizi buRaltruli 

da ekonomikuri modelebis gamoyenebiT. meti sizustisa da tendenciebis 

TvalsaCinod gamokveTis mizniT ganxorcielda bankebis dayofa 

kategoriebad. 5 msxvili banki, 5 saSualo banki da yvela banki. aseTi 

danawileba eyrdnoba im mosazrebas, rom calkeuli bankebi SeiZleba 

dajgufdes “ekvivalenturi Semosavlis” principidan gamomdinare. aq 

igulisxmeba is, rom Tanazomadi bankebis, anu erTi klasSi Semavali 

bankebis, mosalodneli Semosavlianoba xasiaTdeba albaTobis msgavsi 

ganawilebiT1.  

 konkretuli rekomendaciebis SemuSaveba komerciuli bankis finansuri 

menejmentis xarisxis amaRlebisa da sabanko sistemis regulirebis 

srulyofisaTvis.  

 

kvlevis sagani da obieqti 

kvlevis sagans warmoadgens finansuri menejmentis Taviseburebi 

komerciul bankSi. kvlevis obieqtia saqarTvelos sabanko sistema. kvlevam  

nawilobriv moicva berZnuli bankebis bazaric, qarTuli da berZnuli 

bankebis finansuri menejmentis maxasiaTeblebis SedarebiTi analizi, aseve 

sabanko regulirebis calkeuli sakiTxebi saqarTvelosa da saberZneTSi. 

 

kvlevis Teoriuli da meTodologiuri safuZveli  

kvlevis Teoriuli da meTodologiuri safuZvelia sabazro ekonomikis 

fuZemdebluri debulebebi, klasikuri da Tanamedrove finansebis Teoriebi, 

qarTvel da ucxoel mecnier-ekonomistTa naSromebi finansuri menejmentis, 

korporaciis finansebis Teoriis, investiciebisa da finansuri riskebis 

                                                             
1
 ix. Modigliani F. and Miller M.H The cost of capital, corporation, finance and the theory of investment. The American Economic Review, v. 48 

(1958), pp. 261-297. 
2  quTelia T. “Tbilisis zarafxana XVII – XVIII ss. (vercxlis fuli) (XIII – XIV)” akad. s. janaSias saxelobis  
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sakiTxebTan dakavSirebiT, oficialuri dokumentebi, saqarTvelos 

sakanonmdeblo da normatiuli aqtebi, saqarTvelos sabanko kanonmdebloba, 

kanonqvemdebare aqtebi, instruqciebi, meToduri miTiTebebi, brZanebebi, 

aseve, saxelmwifo organoebisa da biznesstruqturebis masalebi aRniSnul 

sferoSi. faqtobrivi masalis analizis procesSi, kvlevis zogad 

mecnierul meTodebTan erTad, gamoyenebulia: sistemuri analizis, 

analogiebis, prognozirebis, statistikuri monacemebis monitoringis da 

sxva meTodebi. 

 

sadisertacio naSromis mecnieruli siaxle 

sadisertacio naSromis mecnieruli siaxle moicavs im mdgomareobis 

SemuSavebas, romelic eyrdnoba ra samecniero meTodur safuZvlebs da 

xels uwyobs saqarTvelos sabanko sistemis finansuri menejmentis 

gaumjobesebasa da srulyofas. kvlevis mecnieruli siaxle mdgomareobs 

imaSi, rom naSromSi SemuSavebulia, Teoriul da meTodologiuri 

midgomebi, rac Tavis mxriv warmoadgens siaxles.  

  

am TvalsazrisiT, kvlevis mecnierul siaxleebad gvesaxeba Semdegi: 

1. qarTuli sabanko seqtoris ganviTarebis dinamikis daxasiaTeba iseTi 

makromaCveneblebis saSualebiT, rogoricaa: mTliani depozitebis 

Sefardeba qveynis mosaxleobasTan, anu erT sul mosaxleze 

depozitebis wili, sakredito institutebis filialebis, servis 

centrebis da mosaxleobis Tanafardoba, depozitebisa da kreditebis 

wili mTlian Sida produqtTan mimarTebaSi; amasTan, rac aqamde ar 

gakeTebula, am aspeqtSi kvlevam moicva mikrosafinanso organizaciebi 

da sakredito kavSirebi;   

2. komerciuli bankis finansuri menejmentis efeqturobis analizi 

“sabanko tvirTis” maCveneblis safuZvelze. aq unda aRiniSnos is 

garemoebac, rom TviTon cneba “sabanko tvirTi” qarTul safinanso da 

sabanko kvlevebSi TiTqmis ar gvxvdeba. vfiqrobT, rom komerciuli 

bankis menejmentma efeqtianobis sxva maCveneblebTan erTad seriozuli 

yuradReba unda miaqcios “sabanko tvirTis” maCvenebels;  
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3. sadisertacio kvlevaSi statistikuri meTodebis gamoyenebiT 

Seswavlil iqna sxvadasxva sabanko jgufis saqmianobis monacemebi 2005 

da 2011 wlebSi. sadac moyvanilia dawvrilebiTi informacia 

standartul gadaxraze da variaciis koeficientze, romelic 

gamoiyeneba riskis gansazRvrisaTvis;   

4. kvlevis daskvniTi nawili exeba saqarTvelosa da saberZneTis 

komerciuli bankebis finansuri menejmentis maxasiaTeblebis 

SedarebiT analizs, rac Cvens mier ganxorcielda pirvelad. analizis 

Sedegebi uCveneben, rom ZiriTadi tendenciebi orive qveynis sabanko 

sistemaSi met-naklebad msgavsia. 

 

naSromis praqtikuli mniSvneloba 

kvlevis Sedegebis Teoriuli da praqtikuli rekomendaciebis 

gamoyeneba SeiZleba rogorc sabanko seqtorisTvis, aseve sxva safinanso 

institutebisaTvis. sadisertacio naSromSi moTavsebuli kvlevis Sedegebis 

gamoyeneba, aseve SeuZliaT Sesabamisi fakultetis bakalavrebs, magistrebs 

da doqtorantebs specialuri saleqcio kursebis swavlebis procesSi.  

naSromSi mocemuli praqtikuli mniSvnelobis mqone zogierTi daskvna, 

winadadeba da rekomendacia garkveul daxmarebas gauwevs am sferoSi 

CarTul adamianebs, kerZod, mecnierebsa da mkvlevarebs.      
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Tavi 1.  saqarTvelos sabanko sistemis da finansuri 

momsaxurebis industriis ZiriTadi maxasiaTeblebi 

 

1.1. saqarTvelos finansuri momsaxurebis industriis warmoSobisa da 
ganviTarebis ZiriTadi etapebi 
 
 
sabanko saqme saqarTveloSi me-17-18 ss.-Si, e.w. „sazarafo“ 

dawesebulebebidan iwyeba. imdroindeli evropeli istorikosebi Tu 

mogzaurebi aRniSnavdnen, rom Tbilisi iyo xalxmravali qalaqi, sadac  

gacxovelebuli vaWroba gaeCaRebinaT. swored am mCqefare qalaquri 

cxovrebis utyuari sabuTia me-17-18 saukuneebSi zarafxanis arseboba2. 

zarafxana sionis quCaze mdebareobda. mas piri mtkvrisken hqonda 

miqceuli. Tbilisis zarafxanaSi moWrili fulis Sesaxeb ramdenime 

mosazreba arsebobs. rogorc prof. e. paxomovi aRniSnavda, es fuli wminda 

sparsulia, xolo prof. d. kapanaZes miaCnda, rom es qarTuli fulia, 

moWrili iranuli nimuSebis mixedviT3.  

zemoaRniSnul saukuneebSi moWrili fuli iranulia, rasac adasturebs 

Semdegi faqti: 1651 wels erT somex vaWars Tbilisis zarafxanisTvis 

Caubarebia stambulSi navaWri fuli, raTa is sparsul fulad gadaeWedaT 

misTvis da mSobliur qalaq akulisSi ise dabrunebuliyo. rogorc TviTon 

aRniSnavda, iranSi mxolod sparsuli fuli gadioda4. 

rogorc cnobili frangi mogzauri tavernie  aRniSnavda, zarafxanaSi 

„tfilisis mefe sparseTis xelmwifis saxeliT Wrida fuls evropis 

sxvadasxva saxelmwifoTa vercxlis fulebisagan, romlebic somxebs 

SemohqondaT evropidan da samagierod aqedan gahqondaT sxvadasxva 

savaWroebi“5.  

me-18 saukunis dasawyisSi gansakuTrebiT SeiniSneboda Tbilisis 

zarafxanis gaaqtiureba. es procesi gamoiwvia iranis Rrma krizisma da 

qarTlis mmarTvelebi (vaxtangi, simoni, baqari) pirvelad bedaven spilenZis 

monetaze qarTuli zedwerilis moTavsebas. am periodidan iwyeba ekonomikis 

                                                             
2  quTelia T. “Tbilisis zarafxana XVII – XVIII ss. (vercxlis fuli) (XIII – XIV)” akad. s. janaSias saxelobis  

saqarTvelos saxelmwifo muzeumis moambe XXX III-B gamomcemloba “mecniereba”, Tbilisi 1978 gv. 89.  
3 iqve, gv. 89. 
4 iqve, gv. 90. 
5 iqve, gv. 93. 
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gamococxleba da aRmavloba, rasac mohyva qalaqebisa da soflebis aRdgena, 

gafarTovda vaWroba.6 

qarTl-kaxeTis mefem qarTveli eris ganadgurebis Tavidan acilebis 

mizniT me-18 saukuneSi ruseTis mefes qveSevrdomoba SesTavaza.  

erekles elCi ruseTis samefo karze, g. WavWavaZe imperators swerda: 

„vinaTgan saqarTvelosa Sina maradis keTdebis yoveli moneTi, oqrosi, 

vercxlisa da spilenZisa friad mcire raodenobiTa, amisTvis maTi 

umaRlesoba mefe iTxovs, rom umowyalesobiT RirshyoT igi da qveSevrdomni 

misni brZanebiTa miT, rom erT kerZ gamosaxuliyos portreti Tqveni  

imperatrebis didebulebisa, anu asoni da mniSvnelni saRmTosa Tqvens 

imperatrebis saxelisa, da meoresa kerZosa zeda mefesa da saqarTvelosa, 

mxolod misTvis, romca amis ZaliT SesaZlebel iyos cnoba, rom moneTi igi 

moWrilia saqarTvelosa Sina, oqro da vercxli saqarTvelosi ars 

gamocdilebiT upirvelesi vidre dasabamidan iyo“.7 

ruseTis mier saqarTvelos samefos gauqmebis Semdeg (1801w.) 

saqarTveloSi iwyeba imperiul sakredito dawesebulebaTa warmoqmna, ramac 

sruliad Secvala qveynis rogorc politikuri, ise ekonomikuri 

ganviTarebis istoriuli procesi8. 

1804 wlis 14 seqtembers gaixsna zarafxana, romelic ganTavsda samefo 

abanoSi. zarafxanis mowyoba dajda 3350 maneTi vercxliT. zarafxanas 

gaxsnisTanave gadaeca dasamuSaveblad (fulis mosaWrelad) axtalis 

qarxanaSi gamodnobili erTi fuTi vercxli, xolo sawarmoo brunvisaTvis 

_ 1000 maneTi.   

ruseTma, aseve, daarsa imperiuli sakredito dawesebulebebi. pirveli 

aseTi dawesebuleba CvenTan 1810 wels Seiqmna, saxelwodebiT „saqarTvelos 

sazogadoebrivi mzrunvelobis sagangio“ (prikazi) da, msgavsad yvela sxva 

guberniisa, sawyis kapitalad gacemul iqna 15000 maneTi. `sagangios~ 

(prikazis)  erT-erTi mTavari mizani iyo rogorc saqvelmoqmedo moRvaweoba  

(skolebis, TavSesafarTa da a.S. gaxsna da mowyoba), is warmoadgenda, aseve,  

erTgvar sakredito dawesebulebas da kerZo pirTagan SeeZlo anabrebis 

                                                             
6 iqve, gv. 95.  
7 CorgolaSvili m. `Tbilisis zarafxanis istoriisaTvis~. `mecniereba da teqnika~, Tbilisi #1. 1971. gv. 32. 
8P guguSvuli p. `fulis niSnebi da fulis mimoqceva 1801-1864 ww.~ Tbilisi. gv. 11 
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miReba da sesxis gacema mxolod uZravi qonebis giravnobiT, TiToeul 

pirze ara umetes 1000 maneTisa da erTi wlis vadisa9. 

1864-1871 wlebis saglexo reforma, upirvelesad, politikuri aqti iyo 

rogorc saqarTveloSi, ise ruseTSi. reformam xeluxlebeli datova 

memamuluri miwaTmflobeloba, rogorc sakuTrebiTi urTierTobis forma. 

saglexo reforma saqarTveloSi mebatone-TavadaznaurTaTvis ufro 

xelsayreli aRmoCnda, vidre ruseTSi. 

am cvlilebebs glexebis ekonomikuri mdgomareoba ar gauumjobesebia, 

piriqiT, maTi umetesoba umiwod datova. miwis umetesi nawili memamuleebis 

xelSi darCa. reformamde glexebis umetesoba aRmosavleT saqarTveloSi 

flobda 84 665 desetina miwas, xolo reformis Semdeg _ 55 679 desetinas.10 

qarTveli sazogado moRvaweebis didi survili iyo, rom glexebi miwiT 

uzrunvelyofilni yofiliyvnen, rac, pirvel rigSi, daicavda glexebis 

interesebs da, aseve, gaaumjobesebda saqarTvelos imdroindel ekonomikur 

mdgomareobas. didi ilia ase mimarTavda glexეbs: „glexo, bevr rames 

moklebuli xar, bevri rame warTmeuli gqonda da marto patiosani da 

namusiani saxeliRa SegrCao“11.    

1860 wels Seiqmna ruseTis imperiis saxelmwifo banki, romlis pirveli 

warmomadgenlobiTi kantora (filiali) TbilisSi 1866 wels gaixsna. mas 

mefis mTavroba zogadekonomikuri politikis gatarebisTvis iyenebda. 

1871 wels Seiqmna Tbilisis komerciuli banki, romelsac hqonda 

ganyofilebebi baTumSi, baqosa da erevanSi12. 

1875 wels daarsda Tbilisis saadgilmamulo banki, romelsac 30 wlis 

ganmavlobaSi xelmZRvanelobda qarTveli sazogado moRvawe, didi ilia 

WavWavaZe. SesaniSnavma ganaTlebam sabanko saqmeSi mas misca imis saSualeba, 

rom aramarto reformatoruli Sexedulebebi gamoeTqva, aramed, praqtikuli 

TvalsazrisiTac, didi daxmareba gaewia glexebisa da TavadaznaurobisTvis. 

misi xelmZRvanelobis periodSi, saadgilmamulo bankis meSveobiT 

ganxorcielda or milionamde maneTis investireba iseT saqvelmoqmedo 

                                                             
9 guguSvili p. `saqarTvelosa da amierkavkasiis ekonomikuri ganviTareba XIX-XX saukuneebSi~. monografiebi.    
tomi meore. Tbilisi. 1956 w. gv. 244, 246. 

10  SveliZe n. `saqarTvelos socialur-ekonomikuri ganviTarebis istoriidan (1864-1921 ww.)~. Tbilisi, Tbilisis 
   universitetis gamomcemloba. 1967 w. gv. 22. 
11 sarTania t. `socialur-ekonomikuri motivebi ilia WavWavaZis SemoqmedebaSi”, gamomcemloba `sabWoTa 

saqarTvelo~ Tbilisi. 1989 w. gv. 26. 
12  SveliZe n. `saqarTvelos socialur-ekonomikuri ganviTarebis istoriidan (1864-1921 ww.)~. Tbilisi, Tbilisis 

universitetis gamomcemloba. 1967 w. gv. 24-25. 
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saqmianobebze, rogoricaa: skolebis gaxsna, taZrebisa da monastrebis 

SekeTeba da a.S. bankis SemosavlebiT arsebobda kulturul-sazogadoebrivi 

dawesebulebebic.13 

im periodSi mcxovrebi zogierTi qarTveli araswor nabijad afasebda 

ilias sabanko saqmeSi gadasvlas. magaliTad, cnobili qarTveli sazogado 

moRvawe, iakob mansvetaSvili Tavis mogonebebSi werda: `didad samwuxarod 

unda CaiTvalos is garemoeba, rom ilias gansakuTrebuli niWi da Wkua 

saqveyno saqmes moaSores, bankis iwi-biwo saqmes Caakles. gana miutevebel 

codvad ar unda CaiTvalos is ambavi, rom ilias bunebiT momadlebuli 

niWi, misi iSviaTi, araCveulebrivi Wkua ilaxeboda da ixarjeboda iseT 

umniSvnelo, wvrilman saqmeebze, rogorc bankis saqmeebi iyo”14. 

erTi wlis Semdeg analogiuri banki gaixsna quTaisSi. am bankebis 

formireba Sedegi iyo saglexo reformebisa, romelmac dadebiTi zegavlena 

moaxdina saqarTveloSi sakredito urTierTobebis ganviTarebaze. 

quTaisis bankis saqmis gaZliereba daiwyo eremeevis xelmZRvanelobiT, 

romelmac Secvala finansTa saministros warmomadgeneli melnikovi (igi 

1902-1905 ww. xelmZRvanelobda banks). eremeevis xelmZRvanelobiT quTaisis 

bankma SeZlo ndobis dabruneba. 1910 wels eremeevi m. faRavam Secvala. 

quTaisis bankma imoqmeda 1917 wlamde15.  

ruseTis imperiidan saqarTvelos gamoyofis Semdeg, saqarTvelos 

saxelmwifoebriobis aRdgenisa da damoukideblobis periodSi, qveyanaSi 

mZime ekonomikuri mdgomareoba Seiqmna. bankebi TavianT klientebs  

mibarebul Tanxas ver ubrunebdnen an ubrunebdnen Zalian mcire procents. 

amis mTavari mizezi, rogorc aRniSnuli iyo, mdgomareobda SemdegSi: 

1. mas Semdeg, rac revolucia daiwyo (1917 w. Tebervali), aqtivebis 

ganaRdeba gaZnelda, xolo ruseTidan amierkavkasiis, faqtobrivad, 

Camocilebis da ruseTSi bankebis nacionalizaciis Semdeg (1917 w. 

oqtomberi), CvenSi arsebuli ganyofilebebi moswydnen TavianT 

gamgeobebs da maT mier iq gadagzavnil fuls ukan ver iRebdnen; 

                                                             
13  sarTania t. `socialur-ekonomikuri motivebi ilia WavWavaZis SemoqmedebaSi~, gamomcemloba `sabWoTa 

saqarTvelo~, Tbilisi. 1989 w. gv. 32. 
14  qistauri S. „ilia WavWavaZe – didi qarTveli bankiri-finansisti“. gamomcemloba `samTavisi~ Tbilisi. 1998 w.  
   gv. 12. 
15  robaqiZe r. `sakredito urTierTobebis ganviTareba saqarTveloSi~. quTaisi. quTaisis saxelmwifo 

universitetis gamomcemloba. 2003 w. gv. 29. 
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2. fulis niSnis didi nakleboba iyo da bankebi saWiroebis mixedviT mas 

ver iRebdnen. es garemoebebi xalxs aSinebda; bankSi Sesanaxad fuli, 

karga xania, aravis Sehqonda, Tumca es fuli umoZraod edo xalxs 

soflad Tu qalaqad. 

sabanko saqme da misdami ndoba gamoacocxla im garemoebam, rom 1918 

wlis 25 ivlisidan saqarTvelos mTavrobam moaxerxa bankebis fulis 

niSnebiT uzrunvelyofa. amitom isini fuls Rebulobdnen Sesanaxad sruli 

garantiiT, rom klients pirveli moTxovnisTanave daubrunebdnen. 

saqarTvelos pirveli demokratiuli respublikis mTavrobam, romlis 

mcdeloba iyo damoukidebeli fulad-sakredito sistemis Seqmna, 1919 wlis 

31 dekembers miiRo kanoni „saxelmwifo bankis daarsebis Sesaxeb~. 

saqarTvelos damoukideblobis mokle periodSi respublikis mTavrobam 

moaxerxa bonebis gamoSveba, romlebsac savaluto uzrunvelyofa ar hqonda.   

1920 wlis bolos saqarTvelo Rrma krizisma moicva. metad 

arasaxarbielo iyo qveynis sagadamxdelo balansi. es garemoeba uaryofiTad 

moqmedebda im dros mimoqcevaSi arsebuli qarTuli bonis kursze, romlis 

emisia 1919-1920 wlebSi oTxjer ganxorcielda16. 

1921 wlis revoluciurma viTarebam, samoqalaqo omma da ruseTis 

samxedro eqspansiam saqarTveloSi axalfexadgmuli sabanko seqtori 

gaanadgura. 1924 wlidan saqarTveloSi, kerZod, quTaisSi daiwyo 

socialisturi bankebis formireba. bankebi, romlebic dafuZnebuli iyo 

kerZo struqturebze, saxelmwifo organoebad gadaiqca. amave wlis pirveli 

ivlisidan amierkavkasiaSi damkvidrda ssr kavSiris fuli, romelic 1993 

wlamde erTaderT kanonier sagadamxdelo saSualebas warmoadgenda.17  

1987-1990 wlebSi sabanko sistemam mniSvnelovani transformacia 

ganicada, rac warmodgenili iyo saxelmwifo sakuTrebaSi arsebuli 

bankebiT. saqarTveloSi sabWoTa sabanko struqturaze aRmocenebuli 

damoukidebeli sabanko sistemis funqcionireba sabWouri sistemis 

organizaciul-normatiul bazaze, faqtobrivad, 1994 wlamde gagrZelda, anu 

SeiZleba iTqvas, rom daiSala sabWoTa sabanko sistema, ramac moiTxova 

                                                             
16 robaqiZe r. `sakredito urTierTobebis ganviTareba saqarTveloSi~. quTaisi. quTaisis saxelmwifo  

universitetis gamomcemloba. 2003 w. gv. 47-48. 
17  asaTiani r. `saqarTvelos ekonomika - warsuli awmyo perspeqtiva“. mokle mimoxilva. sagamomcemlo firma 

`siaxle~. Tbilisi. 2002 w. gv. 20-21. 
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sruliad axali epoqis Seqmna. dRis wesrigSi dadga saqarTvelos sabanko 

sistemis Camoyalibeba; xolo misi transformirebis procesi daiwyo 1991 

wels18. 

miuxedavad imisa, rom saqarTvelom damoukidebloba moipova, igi mainc 

rusuli rublis zonaSi rCeboda, romelsac ruseTis mTavroba politikur 

da ekonomikur berketad iyenebda19.  

saqarTvelos saxelmwifo, qveynis damoukideblobis sawyisi periodidan 

(1991 w.), faqtobrivad, Tavidan iyo Sesaqmneli. sabanko-ekonomikuri reforma 

organizaciul daxvewas da Semdgom gaRrmavebas saWiroebda. magram igi 

orientirebuli da damokidebuli iyo saerTo ekonomikur reformasa da mis 

Semdgom ganviTarebaze. sabanko saqmianobis ganviTarebis procesze, 

ekonomikurTan erTad, iseTi faqtorebic axdenda gavlenas, romelTa 

Sinaarsic scildeba ekonomikuri movlenebis farglebs. sabanko politikas 

qveynis ekonomikuri politika ganapirobebda, romlis destabilizaciis 

fonze moiSala tradiciuli ekonomikuri kavSirebic. amdenad, sabanko 

seqtors ekonomikuri seqtorisaTvis momsaxurebis axali, progresuli 

formebis SeTavazeba damoukideblad ar SeeZlo20.  

qveyanaSi arsebulma aramdgradma politikurma mdgomareobam da 

ekonomikuri bazris sisustem xeli SeuSala saqarTvelos finansuri 

institutebisa da sabanko seqtoris ganviTarebas. faqtobrivad, sabanko 

sistema gaxda ukontrolo. is ver asrulebda dakisrebul movaleobas da 

qveynis ekonomikur stabilurobas safrTxes uqmnida.  

miuxedavad amisa, saqarTvelom Tanamedrove etapze, finansebis sabazro 

orientaciis ganviTarebis TvalsazrisiT, ganaxorciela farTomasStabiani  

ekonomikuri da finansuri reformebi, raTa maT mniSvnelovani roli 

SeesrulebinaT qveynis ekonomikis stabilizaciis saqmeSi. 

saqarTvelos respublikis ministrTa kabinetis 1991 wlis 15 noembris 

#856 dadgenilebiT yofili sakavSiro daqvemdebarebis bankebis bazaze 

Seiqmna saqarTvelos respublikis specializebuli saxelmwifo-komerciuli 

bankebi: saqmSenbanki, saqagromrewvbanki, saqmrewvmSenbanki da saqbinsocbanki. 

                                                             
18  mixanaSvili n. `saqarTvelos sabanko sistema - retrospeqtiva da perspeqtiva~. Tbilisi. 2006 w. gv. 48-49. 
19  Kunchulia P.  „Development of the Georgian Banking System in the Last 20 Years (1989-2009)“ – sientific-analytical journal „Theoritical and 

Applied Economics“. Bucharest.  ISSN 1841-8678.  p.778 . 
20 mixanaSvili n. `saqarTvelos sabanko sistema _ retrospeqtiva da perspeqtiva~. Tbilisi. 2006 w. gv. 78. 
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saqarTvelos respublikis uzenaesi sabWos Sesabamisi gadawyvetilebiT 

da aRniSnuli dadgenilebiT, sabanko saqmianoba mTlianad daeqvemdebara 

saqarTvelos kanonmdeblobas. am periodSi saqarTveloSi ukve moqmedebda 

kanonebi: 

 „saqarTvelos respublikaSi bankebisa da sabanko saqmianobis Sesaxeb“; 

 „saqarTvelos respublikaSi fulad-sakredito regulirebis Sesaxeb“; 

 „saqarTvelos respublikis erovnuli bankis Sesaxeb“; 

 „saqarTvelos respublikaSi bankebisa da sabanko saqmianobis Sesaxeb 

saqarTvelos respublikis kanonebis samoqmedod SemoRebis wesis 

Taobaze“21.  

1994 wlidan saqarTvelos sabanko sistemas, saerTaSoriso savaluto 

fondis daxmarebiT, romelic aqtiurad CaerTo qveynis ekonomikis 

reformaSi, winsvla daetyo. wina wlebTan da ekonomikis sxva seqtorebTan 

SedarebiT, sabanko sistema maRalSemosavliani gaxda. 1994 wlamde 

saqarTvelos sabanko sistemas ar gaaCnda araviTari funqcia, rom Tavisi 

movaleoba Seesrulebina22.   

1995 wels mimoqcevaSi erovnuli laris Semosvlam dadebiTad imoqmeda 

saqarTvelos ekonomikis ganviTarebaze. SesaZlebeli gaxda saxelmwifo 

biujetis miReba da safinanso-sabiujeto seqtoris stabilizacia.  

saqarTvelos erovnuli bankis mier sworad warmarTulma reformebma 

dadebiTi zegavlena iqonia rogorc erovnul ekonomikaze, ise komerciuli 

bankebis stabilurobaze, maTi sandoobis amaRlebaze.                       

saqarTveloSi Seqmnilma finansurma stabilizaciam, aqtiurma 

fiskalurma da fulad-sakredito politikam xeli Seuwyo sabanko sistemis 

Semdgom ganviTarebas, rac SeimCneoda 1997 wlidan da aisaxeboda mis 

finansur maCvenebelze. yovelive amas mohyva bankebis Semcireba da maTi 

aqtivebis zrda. 

1991-1993 wlebi – SeiZleba gamovyoT gardamaval etapad, anu esaa 

reformamdeli periodi (sabanko sistemis transformaciis procesi). 1994-1995 

                                                             
21   iqve, gv. 86. 
22  robaqiZe r. `sakredito urTierTobebis ganviTareba saqarTveloSi”. quTaisi. quTaisis saxelmwifo 

universitetis gamomcemloba. 2003 w. gv. 58. 
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wlebi – axali etapi, reformis pirveli faza. 1996-1998 wlebi – 

ganviTarebis Semdgomi etapi, reformis meore faza. 

reformamdeli periodi (1991-1993) 

1991 wels miRweuli damoukideblobis miuxedavad, saqarTvelo rusuli 

rublis zonaSi 1993 wlis pirvel aprilamde rCeboda, rasac ruseTis 

mTavroba politikur da ekonomikur berketad iyenebda. damoukideblobam da 

reformebma gamoiwvia ekonomikuri sistemis ngreva, ramac saqarTvelos 

ekonomikaze katastrofuli gavlena iqonia. 

SeiZleba iTqvas, rom am periodSi saqarTveloSi sabanko sistema ar 

arsebobda. moSlili iyo fulad-sakredito, sabuRaltro-saangariSsworebo 

da safinanso-sabiujeto saqmianoba.  

reformis pirveli etapi (1994-1995) 

1994 wlidan sabanko sistema mkveTrad icvleba. gardamaval periodSi 

saqarTveloSi arsebulma mZime socialur-ekonomikurma mdgomareobam dRis 

wesrigSi daayena makroekonomikuri stabilurobisa da sistemuri 

cvlilebebis antikrizisuli programis SemuSaveba, raSic aqtiurad CaerTo 

saerTaSoriso savaluto fondi.  

1995 wlis 28 ivniss saqarTvelom miaRwia SeTanxmebas saerTaSoriso 

savaluto fondTan sistemuri transformaciis tranSiT ekonomikuri 

reformis programis dafinansebaze. es dafinanseba e.w. „stend-bais“ 

programiT xorcieldeboda.  

savaluto fondis mier gamogzavnilma misiam, saqarTvelos mTavrobis 

monawileobiT, seb-Tan erTad SeimuSava meTodologiur da meTodur 

RonisZiebaTa kompleqsi. reformis ZiriTad mimarTulebad ganisazRvra 

fulad-sakredito da safinanso-sabiujeto sferoebis gardaqmna, 

privatizebis daCqareba, fasebis liberalizacia da socialuri reforma. 

1994 wlis meore naxevarSi SemuSavda qveynis ekonomikuri da 

strategiuli gardaqmnis kompleqsuri programa, romlis erT-erTi 

umTavresi amocana inflaciis gamyareba da erovnuli fulis fuladi niSnis 

stabilizacia iyo. 

 1994 weli – inflaciis donem, rogorc grafiki #2-dan Cans, miaRwia 

8500%-s;  
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 1994 wlis bolo – kuponi 74%-iT gamyarda; 

 1995 weli – sabanko sistemis mTlianma sawesdebo kapitalma Seadgina 

44,2 milioni lari; 

 1995 weli – sabanko sistemis mTlianma aqtivebma Seadgina 233 milion 

lari. 

1995 wlis dasawyisSi saqarTveloSi 229 komerciuli banki 

funqcionirebda. sertificirebis programam, romelic reformebis procesSi 

ganxorcielda, gamoavlina 47 konkurentunariani banki. aqedan arc erTi 

yofili saxelmwifo-komerciuli banki ar yofila. 

1995 wlis seqtemberSi, saxelmwifos meTauris brZanebulebiT, 

mimoqcevaSi Semovida erovnuli valuta – lari, ramac sistemis 

ganviTarebis axal etaps Cauyara safuZveli.  

ganviTarebis Semdgomi etapi, reformis meore faza (1996-1998) 

1996 wlidan saqarTveloSi iwyeba ekonomikuri reformebis axali etapi, 

romelic damkvidrda erovnuli valutis SemoRebiT, finansuri 

stabilurobis miRwevis Semdeg. yovelive zemoaRniSnulma xeli Seuwyo 

qveynis ekonomikis ganviTarebas.  

inflaciis donem miaRwia 13,5%-s. komerciuli bankebi aqtiurad 

CaerTnen bankTaSoris sakredito auqcionSi, romelic amuSavda 1996 wels. 

1996-1997 wlebSi am politikis wyalobiT saqarTveloSi dadebiTi 

Sedegi gamoikveTa, rac gamoixata ekonomikuri aqtiurobis zrdiT, kerZod: 

 mTliani Sida produqtis saSualo wliuri zrdis tempma miaRwia 10%-s; 

 1996 weli – sagadasaxado Semosavlebma mTlian Sida produqtTan 

mimarTebiT 10,6% Seadgina; 

 1996 weli – erovnuli ekonomikaSi warmoebuli produqciisa da gaweuli 

momsaxurebis saerTo moculobam 8 miliardamde lari Seadgina da 12%-

iT gauswro wina wlis maCvenebels. 

sabanko kanonmdeblobis daxvewam, erovnuli bankis institucionalurma 

srulyofam da misi sazedamxedvelo funqciebis gaaqtiurebam xeli Seuwyo sabanko 

seqtoris stabilur ganviTarebas23.  

                                                             
23  iqve, gv. 134-142.    
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1.2. finansuri sistemis funqciebi da mniSvneloba erovnuli meurneobis 

stabiluri funqcionirebisaTvis 

 

finansuri sistema Tavis TavSi moicavs bazrebs, Suamavlebs, finansuri 

momsaxurebis mimwodebel firmebs, sxva institutebs, romelTa daxmarebiTac 

saojaxo meurneobebi, kerZo kompaniebi da samTavrobo organizaciebi 

axorcieleben miRebul finansur gadawyvetilebebs24. Tanamedrove finansuri 

sistemis mTavari maxasiaTebeli aris globaluroba. finansuri bazrebi da 

Suamavlebi erTmaneTTan dakavSirebuli arian yovlismomcveli 

saerTaSoriso telesakomunikacio qseliT, romlis daxmarebiTac finansuri 

operaciebis ganxorcieleba SesaZlebelia drois realur reJimSi 25 . 

saqarTvelos finansuri sistema cxadia CarTulia am sistemaSi, magram misi 

specifika mdgomareobs imaSi, rom aq, ise rogorc garadamavli ekonomikis 

sxva qveynebSi, finansuri bazrebi Camoyalibebis procesSia. 

ekonomikur literaturaSi fiansuri sistemis ori ZiriTadi tipis 

aRsaniSnavad gamoiyeneba gansxvavebuli terminebi: `bankebze dafuZnebuli 

finansuri sistema~ da fasiani qaRaldebis bazarze dafuZnebuli fiansuri 

sistema~. 

saqarTvelos finansuri sistema, cxadia, warmoadgens bankebze da sxva 

safinanso Suamavlebze dafuZnebul finansur sistemas. 

fiansuri sistemis roli ekonomikur ganviTarebaSi gansazRvrulia im 

funqciebiT, romelsac is asrulebs ekonomikaSi. finansuri sistemis 

funqciebidan gansakuTrebulad unda gamovyoT iseTi funqciebi rogoricaa: 

1. informaciuli (informaciis miwodeba SesaZlo investiciebisa da 

kapitalis ganawilebis Sesaxeb); 

2. kontroli da monitoringi (dafinansebis Semdeg, investiciebsa da 

menejerebze kontrolis ganxorcieleba); 

3. riskebis marTva (riskebis Semcireba, diversifikacia da riskebis 

marTva); 

                                                             
24

 Бодиб, Зви, Мертон, Роберт. Финансы.: Пер. с англ. –М.:Издательский дом Вильямс, 2004.gv.62. 
25

 ix. iqve 
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4. danazogebis akumulacia (ekonomikur subieqtTa danazogebis 

mobilizeba); 

5. dabrkolebis Semcireba brunvaSi (saqonlisa da momsaxurebis gacvlis 

gaioleba)26. 

yvela finansuri sistema da maT Soris, saqarTvelos finansuri 

sistemac, asrulebs am funqciebs, gansxvaveba aris, am finansur sistemaSi 

Semavali calkeuli institutebis ganviTarebis doneebSi 

saqarTveloSi dRes funqcionirebs finansuri sistema, romelic 

warmodgenilia rogorc fasiani qaRaldebis, ise sabanko sesxebis bazris 

saxiT. Tumca, finansuri bazari, romlis mTavari monawileebi arian 

komerciuli bankebi, ufro ganviTarebulia, vidre arasabanko finansuri 

bazari. 

ar SeiZleba imis uaryofa, rom fasiani qaRaldebis bazrebi TamSoben 

pozitiur rols ekonomikur zrdaSi. vinaidan safinanso bazrebi 

uzrunvelyofen axali teqnologiebis Sesaxeb ufro sruli informaciis 

Segrovebas da asaxaven maT sabazro fasebSi. aqciaTa bazari, aseve, 

aumjobebsebs korporatiul kontrols, STanTqmis meqanizmebis da kompaniis 

saqmianobis Sedegebis mixedviT menejerebis stimulirebis gziT. `sabazro~ 

sistema konkurenciis gaZlierebiT, qmnis met stimulebs ekonomikuri 

ganviTarebisaTvis. garda amisa, korporatiuli kontrolis sferoSi 

konkurenciis gaZlierebiT, investiciebis dafinansebis alternatiuli 

saSualebebis SeTavazebiT fasiani qaRaldebis bazrebs SeuZliaT SezRudon 

bankebis gadaWarbebuli Zalaufleba. 

  fasiani qaRaldebis bazari saqarTveloSi warmodgenilia 

`saqarTvelos safondo birJis saxiT~ /ssb/, romelic dafuZnda 1999 wlis 8 

ianvars, mowinave qarTuli bankebis, sainvesticio da sadazRvevo kompaniebis 

iniciativiT. 

1999 wlis 18 oqtombers, birJis sameTvalyureo sabWos sxdomaze 

miRebul iqna gadawyvetileba – birJaze dadebuli garigebebis swrafi, 

efeqtiani da saimedo kliringisa da angariSsworebisaTvis, damfuZnebeliyo 

organizacia, romelic gadawyvetda am problemas. Sedegad, saqarTvelos 

                                                             
26

 Levin R. Finance and Growth: Theory and Evidence// working Paper 10766. September 2004. National Bureau of economic research p.9.  
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safondo birJam 100%-iani mflobelobiT daafuZna `saqarTvelos fasiani 

qaRaldebis centraluri depozitari~. 

2000 wlis 14 ianvars saqarTvelos fasiani qaRaldebis erovnuli 

komisiis mier ssb-ze gaica safondo licenzia #90001. imave wels, komisiis 

mier, saqarTvelos safondo birJa aRiarebul iqna TviTregulirebad 

organizaciad. 2000 wlis 1 marts fasiani qaRaldebis bazris erovnuli 

komisiis mier, `saqarTvelos fasiani qaRaldebis bazris centralur 

depozitarze~ gaica fasiani qaRaldebis centraluri depozitaris 

licenzia da aRiarebul iqna Tviregulirebad organizaciad. 2000 wlis 23 

martidan dRemde birJaze mimdinareobs regularuli vaWroba, 23 marts 

Catarda pirveli vaWroba `gaerTianebuli qarTuli bankis aqciebze~27. 

fasiani qaRaldebis bazarze metad mniSvnelovania saxelmwifos 

moqmedebis principebisa da funqcionirebis gansazRvra. finansuri bazris 

ganviTarebis saqmeSi warmatebis misaRwevad aucilebelia saxelmwifos 

minimaluri Careva da bazris TviTregulirebis principebis aRiareba-

ganxorcieleba, kerZod: 

 pirveli – saxelmwifos mier fasiani qaRaldebis bazris ZiriTadi 

mimarTulebebis gansazRvra; 

 meore – fasiani qaRaldebis bazris sakanonmdeblo uzrunvelyofis 

procesis daCqareba; 

 mesame  – fasiani qaRaldebis bazris ganviTarebis mastimulirebeli 

sagadasaxado politikis SemuSaveba; 

 meoTxe – fasiani qaRaldebis masis zrda saxelmwifo da municipaluri 

fasiani qaRaldebis gamoSvebiTa da privatizaciis procesis 

ganxorcielebiT; 

 mexuTe – safondo bazris infrastruqturis Camoyalibebisa da 

amoqmedebis xelSewyobisaTvis RonisZiebebis SemuSaveba28. 

 

 

                                                             
27 saqarTvelos sabondo birJa. http://www.gse.ge/Fixing_G/Fixing.htm 
28 kovzanaZe i. `saqarTvelos komerciuli bankebis funqcionirebis problemebi Tanamedrove etapze”. Tbilisi. 

Tbilisis universitetis gamomcemloba. 2001 w. gv. 48. 

http://www.gse.ge/Fixing_G/Fixing.htm
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damoukideblobis aRdgenis Semdeg fasiani qaRaldebis bazris 

funqcionirebis pirveli operaciebi Catarda saaqcio sazogadoeba `kavkasiis 

birJaze.~ 

fasiani qaRaldebiT safondo birJaze ganxorcielda:   

 1992 weli – 50 vaWroba, sul 521 garigeba, fasiani qaRaldebis 

vaWrobidan _ 124 garigeba; 

 1993 weli – fasiani qaRaldebis garigebaTa ricxvma `kavkasiis birJaze~ 

miaRwia 155-s. sul gaiyida 970 aqcia da maTgan 814 `kavkasiis birJis~ 

iyo.29 

1994 wlis seqtembridan 1996 wlis seqtembramde finansTa saministros 

fasiani qaRaldebis sammarTvelo asrulebda fasiani qaRaldebis bazris 

regulirebisa da kontrolis saxelmwifo organos funqcias. igi 1996 wlis 

oqtomberSi gardaiqmna finansTa saministrosTan arsebul fasiani 

qaRaldebisa da safondo birJebis inspeqciad. safondo birJis da fasiani 

qaRaldebis  bazris ganviTarebas didi rolis Sesruleba SeuZlia qveynis 

ekonomikis gajansaRebis saqmeSi30.  

 

rac Seexeba meorad bazars, is Tavidan funqcionirebda, rogorc: 

 investorebs Soris arasabirJo garigebis saxiT; 

 SemdgomSi erovnuli bankis mier investorTaTvis SeTavazebul iqna 

saxazino valdebulebebiT repo da lombarduli operaciebi; 

 Tbilisis bankTaSoris savaluto birJasTan erTad SemuSavda 

normatiuli baza, romlis mizani iyo meoradi bazris Camoyalibeba. 

meoradi bazris aqtivobaze uSualo gavlenas axdenda: 

 finansTa saministros saemisio politika; 

 laris gacvliTi kursi; 

 saxazino valdebulebebis pirveladi auqcioni.  

                                                             
29 xuciSvili v. `fasiani qaRaldebis bazris regulirebis sakiTxebi”. gardamavali periodis safinanso- 
  ekonomikuri problemebi saqarTveloSi (tomi IV). Tbilisi. 2000 w. gv. 46, 470, 471. 
30  baxtaZe l. `fasiani qaRaldebis bazris ganviTarebis problemebi saqarTveloSi”. `banki~. samecniero-
analitikuri Jurnali #1-2 (15) 2003 w. gv. 44. 
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1998 wels erovnulma bankma pirveladi auqcionebis reabilitaciisa da 

sabanko investorebis mozidvis mizniT ganaxorciela mravali RonisZieba,  

romlebic exeboda minimalur sarezervo moTxovnebSi saxazino 

valdebulebebis CaTvlis wess da likviduri aqtivebis gaangariSebisas 

saxazino valdebulebebis 5%-is likvidur aqtivebad aRiarebas.31 

safondo birJis roli privatizaciis ganxorcielebis procesSi 2002 

wlamde mTlianad ignorirebuli iyo. privatizeba xorcieldeboda 

konkursis, auqcionis, ijara-gamosyidvisa da pirdapiri miyidvis formiT. 

finansuri bazrebis ganviTarebisaTvis umjobesi iyo privatizebas 

daqvemdebarebuli qonebis uSualo gayidvas safondo birJasa da sajaro 

auqcionze.  

2003 wlis 1 ianvris mdgomareobiT, saqarTveloSi 1773 saaqcio 

sazogadoeba Seiqmna, rac im periodSi qveyanaSi registrirebuli  kerZo 

samarTlis iuridiuli pirebis saerTo raodenobis 2%-s Seadgenda. aq unda 

aRiniSnos is faqti, rom jer kidev dabalia saaqcio kapitalis roli 

erovnuli ekonomikis ganviTarebis saqmeSi da mcirea aqciebis emisiis 

xarjze moziduli investiciebis odenobac. es Sedegebi gamowveulia imiT, 

rom saaqcio sazogadoebis mxridan maTi umravlesoba axdenda aqciebis 

emisias privatizaciis strategiis ganxorcielebis Sedegad da ara 

warmoebis ganviTarebisTvis.32  

gardamavali ekonomikis periodSi, gansakuTrebiT XX saukunis 90-ian 

wlebSi, ukve SesamCnevi iyo saerTaSoriso finansuri institutebis aqtiuri 

Semosvla, rac saqarTvelos ekonomikisTvis aucileblobas warmoadgenda. 

bunebrivia, ibadeba kiTxva – ra rols TamaSobs ucxouri investiciebi Cveni 

qveynis sabanko sistemisTvis? anda, mzad iyo Tu ara qarTuli sabanko 

sistema amgvari integraciisTvis? unda iTqvas, rom saqarTvelos sabanko 

sistema da misi ganviTarebis done mzad ar iyo amgvari konkurenciisTvis 

da Zalian CamorCeboda evropuli bankebis dones. aRniSnuli ganpirobebuli 

iyo saqarTveloSi meoradi bazris ganuviTareblobiT. qarTuli kompaniebi, 

zogierTi gamonaklisis garda, ukanasknel periodamdec ar warmoadgenda 

                                                             
31  guledani k. `saxazino valdebulebebis meoradi bazris ganviTarebisaTvis”. `banki~. samecniero-analitikuri 
Jurnali 3 (16) 2003 w. gv. 53. 

32  baxtaZe l. `fasiani qaRaldebis bazris ganviTarebis problemebi saqarTveloSi”. `banki~. samecniero-
analitikuri Jurnali. 1-2 (15) 2003 w. gv. 45.   



23 
 

klasikuri tipis Ria korporaciebs, vinaidan, meorad bazarze maTi aqciebiT 

vaWroba faqtobrivad, ar mimdinareobs. maSin, rodesac fasiani qaRaldebi 

xels uwyobs Tavisufali saxsrebis efeqtur gamoyenebas ekonomikaSi, xolo 

fasiani qaRaldebis bazari aris umniSvnelovanesi meqanizmi sawarmoTa 

marTvisTvis. 

 

grafik #1-Si mocemulia saxazino valdebulebebis emisiebisa da 

garigebaTa saerTo moculobebis Svidi wlis (1997-2003ww.) monacemebi (2003 

wlis monacemi warmodgenilia pirveli kvartalis mdgomareobiT). 

 

grafiki #1 

 

wyaro: guledani k. `saxazino valdebulebebis meoradi bazris ganviTarebisaTvis”. `banki~. samecniero-analitikuri Jurnali 3 (16) 

2003w. gv. 54. 

 

gasuli wlebis emisiaTa saerTo moculobis da saxazino 

valdebulebebis meorad bazarze dafiqsirebuli garigebebis saerTo 

moculobis SedarebiT, romelic mocemulia grafik #1-Si, naTlad Cans, rom 

emisiaTa saerTo moculoba pirdapir zegavlenas axdens meoradi bazris 

dinamikaze. 
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cxril #1-Si mocemulia 2003 wlis pirveli maisis mdgomareobiT 

meorad bazarze dafiqsirebul garigebaTa struqturis monacemebi.   

cxrili #1 
meorad bazarze dafiqsirebul garigebaTa struqtura (2003 wlis maisis 

mdgomareobiT) 
dafarvamde dReebis 

raodenoba 
garigebebis moculoba 

xvedriTi wili mTlian 
garigebebSi 

1-29 1 741 600 17% 

30-59 191 200 2% 

60-59 3 159 700 30% 

90-140 5 368 700 51% 
wyaro: guledani k. `saxazino valdebulebebis meoradi bazris ganviTarebisaTvis”. `banki~. samecniero-analitikuri Jurnali 3 (16) 

2003w. gv. 54 

  

2003 wlis pirveli maisis mdgomareobiT, Sedga 103 garigeba saxazino 

valdebulebebis meorad bazarze, romelTa saerTo moculobam Seadgina 10,4 

mln lari. 

aq unda aRiniSnos is faqti, rom 81% modis 60 dRisa da meti dafarvis 

vadis mqone saxazino valdebulebebze, rac imaze miuTiTebs, rom vadianobis 

zrda mniSvnelovnad uwyobs xels meoradi bazris ganviTarebas. xolo 

danarCeni procentebi ase gadanawilda: 17% modis 30 dRemde dafarvis vadis 

mqone saxazino valdebulebebze, romelsac, ZiriTadad, yiduloben is 

investorebi, romlebsac riskis gaweva ar surT da Tanaxma  arian, dabali 

SemosavlianobiT SeiZinon moklevadiani fasiani qaRaldi, xolo 2% modis 

60 dRemde dafarvis vadis mqone saxazino valdebulebebze.   
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grafik #2-Si mocemulia laris gacvliTi kursis gavlena saxazino 

valdebulebebis meorad bazarze.  

grafiki #2 

 
wyaro: guledani k. `saxazino valdebulebebis meoradi bazris ganviTarebisaTvis”. `banki~. samecniero-analitikuri Jurnali 3 (16) 

2003w. gv. 54  

 

grafiki #2 gviCvenebs, rom, 1999 wlidan 2003 wlis pirveli kvartalis 

CaTvliT, laris kursi stabiluria da viwro diapazonSi meryeobs, rac 

Seexeba saxazino valdebulebebis bazars, aq saprocento ganakveTebis 

ryevebi SedarebiT mkveTria. 

aRsaniSnavia is, rom laris gacvliTi kursis mcire meryeoba 

mastimulirebel gavlenas axdens meoradi bazris aqtivobaze. laris 

gaufasurebis SemTxvevaSi investorTa nawili cdilobs, gayidos saxazino 

valdebulebebi da, Sesabamisad, matulobs garigebebis moculoba meorad 

bazarze.33  

 

 

 

 

                                                             
33  guledani k. `saxazino valdebulebebis meoradi bazris ganviTarebisaTvis~. `banki~. samecniero-analitikuri 

Jurnali 3 (16) 2003 gv. 55. 
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saqarTvelos safondo birJa bolo wlebSi  

2001-2002 wlebi saqarTvelos safondo birJis (ssb) amoqmedebis wlebia, 

am wlebSi savaWro sistemaSi daSvebul iqna 282 sawarmos fasiani 

qaRaldebi, romlebzec 2192 garigeba daido, jamurma Tanxam 18 969 570 lari 

Seadgina. saSualo dRiuri brunva 104 228 lari iyo. 

2002 wlis 31 dekembris mdgomareobiT kapitalizaciam Seadgina 

218 402 008 lari, razec dadebiTi gavlena iqonia `ei-i-es~ Telasisa da 

`saqarTvelos bankis~ aqciebze dadebulma garigebebma. birJaze 

registrirebuli 35 sabrokero kompaniidan savaWro sistemaSi daSvebul iqna 

14 kompania, imave wels saqarTvelos safondo birJis (ssb) savaWro 

sistemaSi daSvebuli iyo 282 emitentis fasiani qaRaldebi, maTSoris 17 

emitentis aqciebze vaWroba droebiT SeCerda. 2002 wlis ganmavlobaSi 

listingi gaiara mxolod ss `saqarTvelos bankis ~ aqciebma.  

2004 weli saqarTvelos safondo birJis (ssb) istoriaSi miCneulia 

gardatexis wlad, radganac misi finansuri maCvenebeli wina wlebTan 

SedarebiT mniSvnelovnad gaizarda. gayiduli aqciebis moculobam 30 510 783 

cali Seadgina; jamurma Rirebulebam ki – 46 676 135 lari; es warmateba 

ganapiroba Tesalonikis sabirJo centrsa da saqarTvelos safondo birJas 

(ssb) Soris urTierTTanamSromlobam da saprivatizebo auqcionebis 

Catarebam. saqarTvelos saxelmwifo saxazino valdebulebebis birJaze 

daSvebam. wlis bolosaTvis 16 sabrokero kompania iyo licenzirebuli, 

romelSic gaerTianebuli iyo 37 licenzirebuli brokeri. ucxouri 

kompaniebis mier dafuZnebuli iyo 2 sabrokero kompania. liders 

warmoadgens `galt end Teggart seqiuriti~ 42,8%-iani wiliT. sesiebze 

daSvebuli iyo 277 korporaciis fasiani qaRaldi. listingSi daSvebuli iyo 

mxolod `saqarTvelos bankis~ aqciebi. swored am faqtma ganapiroba misi 

sainvesticio reitingis zrda, rac 2006 wels logikurad dagvirgvinda 

londonis safondo birJis listingSi moxvedriT.  

2005 wels birJaze dadebuli garigebebis raodenonam Seadgina 1358, 

aqedan, jamurma moculobam 32 385 mln aqcia. xolo, jamurma Rirebulebam 

62,3 mln lari. sul Catarda 99 savaWro sesia, dRiurma brunvam Seadgina 

629 921 lari. garigebebi daido 71 emitentis aqciebze da ori emitentis 

obligaciebze, rac Seadgens sistemaSi gasayidad gamotanili fasiani 
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qaRaldebis 89%-s, xolo ganacxadi Setanili iyo 81 fasian qaRaldze. 

vaWrobaSi regularulad monawileobda 11 sabrokero kompania, maT Soris 

yvelaze meti garigeba Seasrula `saqarTvelos sainvesticio jgufma~, 

fasiani qaRaldebis brunvis mixedviT liderobda `qarTuli safondo 

kompania~, xolo fuladi saxsrebis brunvis mixedviT `galt end Teggart 

seqiuriti~. 

2006 wels saangariSo periodSi saqarTvelos safondo birJaze 111 

savaWro sesia Catarda, daido 5 553 garigeba, romelTa saerTo moculobam 

169,4 mln lari Seadgina. garigebaSi 91 emitentis aqciebi monawileobda. 

birJaze aqciebis brunvis ZiriTadi nawili 73% modioda ss `saqarTvelos 

gaerTianebuli satelekomunikacio kompaniaze~, fuladi brunvis mixedviT 

liderobda 2 kompania `saqarTvelos gaerTianebuli satelekomunikacio 

kompania~ - 57% da ss`saqarTvelos banki~ 31,7%. 

2007 wels dafiqsirda 134 savaWro sesia da 80 fiqsingi. garigebaTa 

raodemobam 7 313 Seadgina, maT Soris savaWro sesiaze daido 6 908 garigeba. 

garigebebis jamurma Rirebulebam 97 mln lari Seadgina, maT Soris 

fiqsingi 58,7 mln lari. 2007 wels savaWro sistemaSi daSvebuli iyo 161 

emitentis fasiani qaRaldi. sesiebis dros dadebuli garigebebis mTliani 

Rirebulebis 89% gadanawilda sam kompaniaze: ss `saqarTvelos bankis~,    

ss `Teliani velis~ da ss `viTibi banki jorjias~ aqciebze.  

2008 wels saqarTvelos safondo birJaze 256.6 milioni laris 

Rirebulebis garigeba ganxorcielda, saidanac 246 mln lari fiqsingis 

saSualebiT dadebul garigebebze modis. safondo birJis savaWro sesiebis 

dros dadebuli garigebebis mTliani Rirebulebis 93% Semdegi sami 

kompaniis aqciebze modis: ss `saqarTvelos banki~, ss `Teliani veli~ da   

ss `viTibi banki jorjia~. 

2009 wels saqarTvelos safondo birJaze monawile emitentTa 

raodenobam 64, xolo garigebebis saerTo raodenobam 1 887 Seadgina. 

aRniSnul garigebaTa mTliani Rirebuleba 98.4 mln lars aRwevda. 

dadebuli garigebebis mTliani Rirebulebis 84% sam subieqtze modioda: ss 

`saqarTvelos saxalxo banki~, ss `viTibi banki jorjia~ da ss `bagrationi 

1882~. safondo birJaze fiqsingis meSveobiT ganxorcielebuli garigebebis 

wili kvlavac didia – TiTqmis 97%. 2009 wels birJaze daSvebul fasian 
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qaRaldebis sabazro kapitalizacia 1 235,56 mln lars Seadgenda, rac mSp-s 

6.75% iyo. 

2010 wels dRiuri savaWro brunva 16.6 aTasi laria, xolo fasiani 

qaRaldebis sruli sabazro kapitalizacia 1.9 mlrd lars utoldeba. 

aRsaniSnavia, komerciuli bankebis farTo monawileoba vaWrobaSi, kerZod 

garigebaTa mTliani Rirebulebis 92.6% ss `viTibi banki jorjias~, ss 

`saqarTvelos bankis~ da ss `liberTi bankze~ modis. kvlavac maRalia 

fiqsingis wili, TiTqmis 95%. fasiani qaRaldebis sabazro kapitalizaciis 

fardoba mSp-Tan 9.2% Seadgina. 

2011 wlisaTvis savaWro brunvam dRiurad, saSualod 128 aTasi lari 

Seadgina. fasiani qaRaldebis sruli sabazro kapitalizacia 1.3 mlrd lari 

iyo. kvlavindeburad maRali iyo fiqsingi 87%. fasiani qaRaldebis sabazro 

kapitalizaciis fardobam mSp-Tan 5.5% Seadgina34. 

  

cxrili #2 gviCvenebs saqarTvelos safondo bazris 2011 wlis kvlevis 

Sedegebs.  

cxrili #2 

saqarTvelos safondo bazarze 2011 wlis vaWrobis Sedegebi 

  

garigebaTa 
raodenoba 

saqarTvelos 
safondo bazarze  

gasxvisebuli 
aqciebis raodenoba 

Tanxobrivi 
brunva 

safondo birJis 
savaWro darbazSi  

860 12 077 996 2 503 705 

safondo birJis 
gareT 

421 90 352 271 16 840 554 

jamSi 1281 102 430 267 19 344 259 

 

eqspert d. aslaniSvilis SefasebiT, yvelaze mimzidveli obieqtebis 

aqciebis gasxviseba birJis gareT xdeba, xolo daxuruli garigebis dros 

aqciebis fasi gacilebiT maRalia. statistikuri kvlevac adasturebs, rom 

garesabirJo garigebis raodenoba ufro metia, xolo fuladi brunva ufro 

_ Warbi35.  

                                                             
34 saqarTvelos sabondo birJa. http://www.gse.ge/Fixing_G/Fixing.htm 
 
35 natroSvili n. netgazeti.ge  „saqarTvelos safondo bazari ver viTardeba“ http://netgazeti.ge/GE/88/business/7731/.htm 

http://www.gse.ge/Fixing_G/Fixing.htm
http://netgazeti.ge/GE/88/business/7731/.htm


29 
 

2012 wlis ganmavlobaSi damtkicda 2 sawarmos emisiis prospeqti. ss 

`Telasma~ gamouSva 31 281 532 cali Cveulebrivi aqcia 1 laris nominaluri 

RirebulebiT, xolo ss `liberTi bankma~ 10 000 000 cali privilegirebuli 

aqcia 0.01 laris nominaluri RirebulebiT. ss `liberTi bankis~ aqciebis 

SeTavazebis dasruleba 2013 wlis ivnisSi igegmeba. 2012 wlis bolosTvis 

saqarTvelos fasiani qaRaldebis bazarze saqmianobas eweoda 1 safondo 

birJa, 1 fasiani qaRaldebis centraluri depozitari, 10 sabrokero kompania 

da 2 registratori. saangariSo periodSi fasiani qaRaldebis garigebaTa 

saerTo odenobam 735.6 mln lari Seadgina (59 mln cali). aqedan, birJis 

savaWro sesiaze daido 8.8 mln laris garigeba, xolo birJis gareT 726.7 

mln laris garigeba. 

2011 wlis analogiur monacemebTan SedarebiT, fasiani qaRaldebiT 

dadebul garigebaTa Rirebuleba 38-jer gaizarda, xolo moculoba 1.73-jer 

Semcirda. aRsaniSnavia, rom birJaze ganxorcielebuli garigebebis odenoba 

Seadgenda 339-s, xolo arasabirJo garigebebisa 538-s, rac metyvelebs bazris 

monawileebis mxridan arasabirJo garigebebisTvis upiratesobis miniWebaze.  

2012 wels fasiani qaRaldebis centralur depozitarSi deonirebuli 

iyo 17.4 mln fasiani qaRaldi da 22.6 mln laris fuladi saxsrebi.    

2012 wels saqarTveloSi pirvelad gamovida 10-wliani saxazino fasiani 

qaRaldebi. manamde arsebobda 1-wliani, 2-wliani da 5-wliani fasiani 

qaRaldebi. 

sul gamoSvebulia 10 mln laris 10-wliani fasiani qaRaldi, romlis 

saprocento ganakveTi 12-%ze dafiqsirda.  

2012 wlis 7 martis mdgomareobiT, finansTa saministros saxazino 

obligaciebis auqcionze 5 000 000 mln laris nominaluri Rirebulebis 10-

wliani vadianobis fasiani qaRaldi gaiyida. 

eqvsma komerciulma bankma miiRo monawileoba auqcionSi, romlis 

moTxovnam 13 700 000 lari Seadgina. rac Seexeba saprocento ganakveTebs, 

isini ase gamoiyureba: 

 minimaluri saprocento ganakveTi – 12,2%;   

 maqsimaluri saprocento ganakveTi – 12,41%; 

 saSualo Sewonili – 12,305%; 
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 kuponuri ganakveTi – 12,3%. 

kuponis gadaxda weliwadSi orjer xorcieldeba, yovel eqvs TveSi 

erTxel.36 

2007 wlis ivlisSi fasiani qaRaldebis erovnuli komisiis likvidaciis 

Semdeg, fasiani qaRaldebis bazris regulireba, finansuri monitoringis 

samsaxuris kompetenciaSi gadavida. daiwyo radikaluri cvlilebebi 

rogorc sakanonmdeblo bazis Secvlis da mis Tanamedrove standartebTan 

miaxloebis kuTxiT, aseve regulirebis principebis modernizaciis 

TvalsazrisiT. safondo bazris regulirebaSi ganxorcielebul 

reformebamde fasiani qaRaldebiT vaWroba dasaSvebi iyo mxolod 

licenzirebuli sabrokero kompaniebis meSveobiT da mxolod safondo 

birJaze. cvlilebebis ganxorcielebis Semdeg investors mieca 

SesaZlebloba, Tavisi nebisa da Sexedulebisamebr gadaewyvita, 

dasWirdeboda Tu ara mas kvalificiuri sabrokero kompania Suamavlis 

saxiT da ramdenad surda garigebis safondo birJaze dadeba. amave dros, 

raime SesaZlo uzustobis Tavidan acilebis mizniT, kanonmdeblobiT 

gansazRvra e.w. `fiqsingis~ valdebulebaa, rac uzrunvelyofda birJis 

savaWro sistemaSi ganTavsebuli sajaro fasiani qaRaldebiT dadebuli 

garigebebis Taobaze informaciis sistematizacias da `ormagi garigebebis~ 

mcdelobis Tavidan acilebas. cvlilebebamde dasaSvebi iyo mxolod erTi 

safondo birJisa da centraluri depozitaris arseboba. kanonmdeblobaSi 

Setanilma cvlilebebma ki SesaZlebeli gaxada yvela dainteresebuli mxare 

gamxdariyo zemoaRniSnuli finansuri institutebis licenziis maZiebeli da 

dadgenili moTxovnebis dakmayofilebis SemTxvevaSi ganexorcielebina 

Sesabamisi saqmianoba. 2009 wlidan seb-i aqtiurad TanamSromlobs erovnuli 

saidentifikacio nomrebis saagentoTa asociaciasTan (ANNA). adre moqmedi 

wesi axlademitirebul fasian qaRaldebs mxolod erovnul 

saidentifikacio nomers aniWebda. saqarTveloSi gamoSvebuli fasiani 

qaRaldebi erovnuli nomriT ver ganTavsdeboda sxva qveynebis birJebze 

savaWrod da emitentebi, iZulebulni xdebodnen saqarTveloSi emisiis 

prospeqtis damtkicebis Semdeg miemarTaT ucxoeTSi myofi asociaciis 

                                                             
36 `24 saaTi~. `pirveli aTwliani saxazino fasiani qaRaldebi” http://24saati.ge/index.php/category/news/2012-03-09/26329.html 

http://24saati.ge/index.php/category/news/2012-03-09/26329.html
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warmomadgenlebisaTvis saerTaSoriso nomris misaRebad. 2011 wels 

saqarTvelos erovnuli banki, rogorc fasiani qaRaldebisTvis nomris 

miniWebaze uflebamosili organo, gaxda erovnuli saidentifikacio 

nomrebis saagentoTa asociaciis partniori. partniorobis Taobaze 

gaformebuli SeTanxmebis mixedviT, erovnul banks mieniWa saerTaSoriso 

saidentifikacio nomrebis gacemis uflebamosileba. amave organizaciis 

daxmarebiT SesaZlebeli gaxda saerTaSoriso nomrebis miniWeba saxelmwifo 

fasiani qaRaldebisTvisac. SemoRebuli iqna fasiani qaRaldebis 

maidentificirebeli axali nomeri CFI, romelic ufro detalurad aRwers 

ama Tu im fasiani qaRaldis maxasiaTeblebs da Tvisebebs. dReisaTvis 

erovnul banks aqvs wvdoma organizaciis sainformacio bazasTan, romlis 

meSveobiTac periodulad xdeba im informaciis ganaxleba, romelic 

ukavSirdeba qarTuli fasiani qaRaldebis nomrebis miniWebas, cvlilebas da 

gauqmebas.    

finansuri momsaxurebis industria saqarTveloSi  moicavs kompaniebis 

farTo speqtrs: 

 komerciuli bankebi; 

 sadazRvevo kompaniebi; 

 sapensio fondebi; 

 sakredito kavSirebi da mikrosafinanso organizaciebi;  

 safondo birJa; 

 sabrokero da sadilero kompaniebi; 

 registratorebi da depozitorebi. 

 

 

 

 

 

 

 



32 
 

cxrili nomeri #3 gviCvenebs saqarTveloSi moqmedi ZiriTadi 

finansuri institutebis (komerciuli bankebi, misoebi, safondo birJebi, 

sadazRvevo institutebi da sapensio fondebi) raodenobas wlebis mixedviT 

(1995-2012 wlebSi; 2012 weli warmodgenilia pirveli kvartalis 

mdgomareobiT).   

cxrili #3 

finansuri institutebis raodenoba wlebis mixedviT (1995-2012 wlis 
pirveli kvartlis mdgomareobiT)  

periodis bolosaTvis 

  

komerciuli 
bankebi, 
erTeuli 

misoebi, 
erTeuli 

safondo 
birJebi, 
erTeuli 

sadazRvevo 
kompaniebi, 
erTeuli 

sapensio 
fondebi, 
erTeuli 

1995 102 x x x 1 

1996 61 x x x 1 

1997 53 x x 25 1 

1998 45 x x 16 1 

1999 39 2 1 18 1 

2000 32 2 1 16 1 

2001 28 2 1 21 2 

2002 26 2 1 24 3 

2003 24 2 1 22 3 

2004 21 2 1 14 3 

2005 19 2 1 16 3 

2006 17 3 1 14 3 

2007 18 15 1 15 3 

ianvari 17 4 1 14 3 

Tebervali 18 5 1 14 3 

marti 18 7 1 14 3 

aprili 18 8 1 15 3 

maisi 18 8 1 12 3 

ivnisi 18 8 1 11 3 

ivlisi 18 8 1 11 3 

agvisto 18 8 1 12 3 

seqtemberi 18 9 1 13 3 

oqtomberi 18 9 1 13 3 

noemberi 18 10 1 15 3 

dekemberi 18 15 1 15 4 

2008           

ianvari 22 17 1 15 3 
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Tebervali 22 18 1 15 3 

marti 22 18 1 14 3 

aprili 22 19 1 13 3 

maisi 22 19 1 13 3 

ivnisi 20 21 1 13 3 

ivlisi 21 21 1 13 6 

agvisto 21 22 1 13 6 

seqtemberi 21 23 1 13 6 

oqtomberi 20 27 1 13 6 

noemberi 20 27 1 13 6 

dekemberi 20 27 1 13 7 

2009           

ianvari 20 27 1 13 7 

Tebervali 20 28 1 13 7 

marti 20 30 1 13 7 

aprili 20 30 1 13 7 

maisi 20 31 1 13 7 

ivnisi 20 32 1 13 7 

ivlisi 20 33 1 14 7 

agvisto 19 34 1 14 7 

seqtemberi 19 35 1 13 7 

oqtomberi 19 35 1 13 7 

noemberi 19 37 1 14 7 

dekemberi 19 38 1 14 6 

2010           

ianvari 19 38 1 14 6 

Tebervali 19 39 1 14 6 

marti 19 39 1 14 6 

aprili 19 39 1 16 6 

maisi 19 39 1 16 6 

ivnisi 19 39 1 16 6 

ivlisi 19 39 1 16 6 

agvisto 19 40 1 16 6 

seqtemberi 19 40 1 16 6 

oqtomberi 19 44 1 16 6 

noemberi 19 47 1 16 6 

dekemberi 19 49 1 16 6 

2011           

ianvari 19 50 1 16 6 

Tebervali 19 51 1 17 6 
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marti 19 54 1 17 6 

aprili 19 54 1 17 6 

maisi 19 54 1 17 6 

ivnisi 19 57 1 16 6 

ivlisi 19 57 1 16 7 

agvisto 19 57 1 16 7 

seqtemberi 19 59 1 15 7 

oqtomberi 19 61 1 15 7 

noemberi 19 61 1 15 7 

dekemberi 19 62 1 15 7 

2012           

ianvari 19 61 1 15 7 

Tebervali 19 61 1 15 7 

marti 19 61 1 15 7 

wyaro: saqarTvelos statistikis erovnuli samsaxuri 

 

saqarTveloSi moqmedebs 15 sadazRvevo organizacia. maTi istoria 

iwyeba 1990 wlidan, „aldagis~, rogorc saqarTvelos mowyalebisa da 

janmrTelobis fondTan arsebuli sadazRvevo samedicino firmis, 

daarsebiT. 

sadazRvevo organizaciebis mniSvnelovani ganviTareba daiwyo 2006 

wlidan da gamoikveTa dazRvevis iseTi saxeobebi, rogoricaa: 

 qonebis dazRveva; 

 samedicino dazRveva; 

 satransporto saSualebaTa dazRveva; 

 sicocxlis dazRveva; 

 pasuxismgeblobis dazRveva 

2006 wlis mdgomareobiT, moqmedebda 14 sadazRvevo organizacia, 

romlebic flobdnen sadazRvevo bazris 70%-s. 2010 wlis aprilis 

monacemebiT, saxelmwifo programiT dazRveul iqna 1 104 785 mln adamiani.   

dReisaTvis moqmedi sadazRvevo kompaniebia: 

1. ss sadazRvevo kompania „aldagi bisiai“; 

2. ss saerTaSoriso sadazRvevo kompania „imedi L International“; 

3. ss sadazRvevo kompania „ji pi ai holdingi“; 

4. Sps „dazRvevis kompania qarTu“; 
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5. Sps saerTaSoriso dazRvevis kompania „irao“; 

6. Sps sadazRvevo kompaniis `Cartis evropa s.a.~  saqarTvelos filiali; 

7. Sps sadazRvevo kompania „ai si jgufi“; 

8. Sps sadazRvevo kompania „tao“; 

9. Sps sadazRvevo kompania „partniori“; 

10. ss „standart dazRveva saqarTvelo“; 

11. samedicino dazRvevis jgufi ss „arqimedes global jorjia“; 

12. Sps „sadazRvevo kompania alfa“; 

13. Sps sadazRvevo kompania „ardi jgufi“; 

14. Sps „psp dazRveva“; 

15. Sps sadazRvevo kompania „unisoni“.  

2006 wels sadazRvevo kompania „bisiaim“ SeiZina „aldagis“ aqciebis 

100%. 2007 wels saqarTvelos bankma SeiZina „aldagi bisiais~ aqciebis 

100%37. 

„ji pi ai holdingi“ saqarTveloSi daarsda 2001 wels, rogorc 

sapensio fondi. 2006 wlidan „ji pi ai holdingi“ evropis erT-erTi 

umsxvilesi kompaniis, „venis sadazRvevo jgufis“ wevria.38 

Sps saerTaSoriso dazRvevis kompania „irao“ daarsda 2004 wels.  2007 

wlidan kompaniis ZiriTadi aqcioneri centraluri da aRmosavleT evropis 

erT-erTi umsxvilesi sadazRvevo kompania venis sadazRvevo jgufi Vienna 

Insurance Group-ia.39  

Sps sadazRvevo kompaniis `Cartis evropa s.a.~ saqarTvelos filiali 

daarsda 2005 wels, rogorc safrangeTSi registrirebuli da 

licenzirebuli sadazRvevo kompaniis `Cartis evropa s.a.~ filiali.40 

Sps sadazRvevo kompania „ai si jgufi~ dafuZnda 2005 wels. 2009 wlis 5 

maiss `ai si jgufis~ mier SeZenil iqna saxalxo dazRvevis aqciebis 100%-

iani wili. kompaniis momxmareblebs warmoadgenen rogorc fizikuri pirebi, 

ise sabanko-safinanso institutebi, komerciuli da saerTaSoriso 

organizaciebi, saxelmwifo struqturebi da sxv.41.  

 

                                                             
37 „aldagi bisiai“  http://www.aldagibci.ge/index.php?m=60 
38 `jipiai foldingi” http://www.gpih.ge/gpih/about/history.php   
39 `irao sadazRvevo jgufi” http://www.irao.ge/index.php/about-us/irao-the-member-of-vienna-insurance-group-vig 
40 CHARTIS  http://www.chartisinsurance.com/home_890_218846.html 
41 `ai si jgufi” dazRveva http://www.icgroup.ge/index.php?a=main&pid=55&lang=geo   

http://www.aldagibci.ge/index.php?m=60
http://www.gpih.ge/gpih/about/history.php
http://www.irao.ge/index.php/about-us/irao-the-member-of-vienna-insurance-group-vig
http://www.chartisinsurance.com/home_890_218846.html
http://www.icgroup.ge/index.php?a=main&pid=55&lang=geo
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sapensio fondebis Seqmna saqarTveloSi 

    rac Seexeba sapensio fondebs, isini saqarTveloSi sadReisod 

warmodgenilia 7 erTeuliT.  

arasaxelmwifo sapensio sqemebis damfuZneblebia: 

1. ss sadazRvevo kompania „ji pi ai holdingi“; 

2. ss sadazRvevo kompania „aldagi bisiai“; 

3. ss saerTaSoriso sadazRvevo kompania „imedi L International“; 

4. Sps saerTaSoriso dazRvevis kompania „irao“; 

5. Sps `sadazRvevo kompania tao“; 

6. Sps `sadazRvevo kompania partniori“; 

7. Sps „sadazRvevo kompania alfa“. 

kerZo sapensio fondebis Camoyalibeba, iseve rogorc sadazRvevo 

organizaciebisa da safondo birJebisa, xels uwyobs qveyanaSi finansuri 

bazris ganviTarebas. magram aqve minda aRvniSno is faqti, rom dReisaTvis 

saqarTveloSi sapensio fondebi da safondo birJebi ganuviTarebelia. maTi 

Semdgomi ganviTarebisaTvis erT-erTi pirveli nabiji iqneba sabanko 

seqtorisagan iafi kreditis miReba42.  

   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                             
42  `ji-eiC-eni~ http://www.ghn.ge/news-12367.html    

http://www.ghn.ge/news-12367.html
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1.3. komerciuli bankebis roli finansur industriaSi 
 

saqarTvelos ekonomikaSi, sadac SezRudulad funqcionirebs 

kapitalis bazari, komerciuli bankebi ZiriTadi finansuri Suamavlis  

rols asruleben. 

saqarTvelos kanonmdeblobiT, sabanko sistema oriarusiania: 

centraluri banki _ saqarTvelos erovnuli banki (seb) da komerciuli 

bankebi. komerciuli bankebi istoriulad Camoyalibdnen, rogorc 

universaluri bankebi. Sesabamisad, maT SeuZliaT, mosaxleobas sabanko 

momsaxurebis farTo speqtri SesTavazon. 

komerciuli bankebi moqmedeben saqarTvelos kanonis „komerciuli 

bankebis saqmianobis Sesaxeb“ safuZvelze, romelic saqarTvelos 

parlamentis mier 1996 wels iqna miRebuli. aRniSnuli kanoni gansazRvravs 

im operaciaTa CamonaTvals, romelTa ganxorcielebac SeuZliaT 

saqarTvelos bankebs. 

komerciuli bankebisaTvis nebadarTulia saqmianobis mxolod qvemoT 

CamoTvlili saxeobebi: 

a) procentiani da uprocento depozitebis (moTxovnamde, vadiani da sxva 

saxis) da sxva dabrunebadi gadaxdis saSualebebis mozidva; 

b) sesxebis gacema samomxmareblo, saipoTeko, arauzrunvelyofili da sxva 

kreditebis CaTvliT, faqtoringuli operaciebi regresis uflebiT da 

am uflebis gareSe, komerciul garigebaTa dafinanseba, garantiebis, 

akreditivebisa da aqceptebis gamocema forfetirebis CaTvliT; 

g) sakuTari da klientTa saxsrebiT fuladi sabuTebis (Cekebis, 

Tamasuqebisa da sadepozito sertifikatebis CaTvliT, fasiani 

qaRaldebis, fiuCersebisa da ofcionebis savalo instrumentebiT an 

saprocento ganakveTebiT, savaluto da saprocento instrumentebis, 

savalo sabuTebis, ucxouri valutis, Zvirfasi liTonebis da Zvirfasi 

qvebis) yidva-gayidva;  

d)  naRdi da unaRdo angariSsworebis operaciebisa da sakaso-sainkasacio 

momsaxureba; 

e) gadaxdis saSualebebis gamoSveba da maTi mimoqcevis organizeba 

(sagadaxdo baraTebis, Cekebisa da sabanko tratebis CaTvliT); 
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e1)  uprocento sabanko momsaxureba (1.07.2011. #5002); 

v)   saSuamavlo momsaxureba safinanso bazarze; 

z)  klientebis davalebiT ndobiTi (satrasto) operaciebis ganxorcieleba, 

saxsrebis mozidva da ganTavseba; 

T)  faseulobaTa Senaxva da aRricxva fasiani qaRaldebis CaTvliT; 

i)   sakredito-sacnobaro momsaxureba; 

i1) `fasiani qaRaldebis bazris Sesaxeb~ saqarTvelos kanoniT 

gansazRvruli centraluri depozitaris saqmianoba;  

i2)  qonebis ijariT gacema;  

i3)  sagadaxdo momsaxureba, sagadaxdo sistemis operireba, angariSsworebis 

agentis funqciebis Sesruleba; 

k) zemoT CamoTvlil TiToeul saqmianobasTan dakavSirebuli   

momsaxureba43. 

 

kanonSi Setanili bolo SesworebebiT gafarTovda sabanko saqmianobis 

nebadarTuli CamonaTvali; kerZod, bankebs ufleba miecaT, ganaxorcielon 

iseTi saqmianoba, rogoricaa centraluri depozitaris funqcia, qonebis 

ijariT gacema, sagadaxdo momsaxureba, sagadaxdo sistemis operireba, 

angariSsworebis agentis funqciis Sesruleba. cxadia, funqciebis 

gafarToeba komerciul bankebs saSualebas aZlevs. Seqmnan axali sabanko 

produqtebi an moipovon damatebiTi Semosavlis wyaroebi. Tumca isic 

gasaTvaliswinebelia, rom damatebiTi Semosavlebi damatebiT riskebTan 

iqneba dakavSirebuli. am TvalsazrisiT, gansakuTrebiT sayuradRebod 

gveCveneba komerciuli bankebisaTvis qonebis ijariT gacemis, uflebis 

micema, rac, faqtobrivad, lizingia. aRniSnulma nabijma SeiZleba 

gamoiwvios bankebis yuradRebis gadatana wminda sabanko produqtebidan 

araprofilur biznesebze, rac gazrdis riskebs. garda aRniSnulisa, am 

nabijs SeiZleba mohyves gadaxrebi bankebis angariSgebaSi, rac 

dakavSirebuli iqneba araregularuli muxlebis mniSvnelobaTa gazrdasTan. 

aRniSnulidan gamomdinare, mizanSewonilad migvaCnia, aseTi riskebi 

gaTvaliswinebul iqnas maregulirebeli organoebis mxridan da  SemdgomSi 

                                                             
43  `saqarTvelos kanoni komerciuli bankebis saqmianobis Sesaxeb”. Tavi IV. saoperacio moTxovnebi. muxli 20.  

sabanko saqmianoba. Tbilisi. 2009 w. gv. 17-18. 
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prudenciuli kontrolis efeqturobis gazrdis mizniT daixvewos 

angariSgebis formebisa da Sida kontrolis meqanizmebi.   

Cveni kvlevis Semdgomi etapi moicavs saqarTvelos safinanso bazarze 

moqmedi rogorc mikrosafinanso organizaciebis, aseve sakredito 

kavSirebis finansuri maCveneblebis konsolidirebuli monacemebis 

gaanalizebas maTi daarsebis dRidan dRemde.  

rac Seexeba mikrosafinanso organizaciebis istorias, is iwyeba 2006 

wlidan da, realurad, saqarTvelos safinanso sistemis nawils 

warmoadgens. maTi mizania, xeli Seuwyos mikro da mcire biznesis 

ganviTarebas saqarTveloSi. 

pirveli mikrosafinanso organizacia dafuZnda 2006 wlis oTx 

oqtombers, saxelwodebiT „qarTuli krediti“. misi mTavari misiaa, gauwios 

kompleqsuri finansuri momsaxureba mikro- da mcire mewarmeebs. 

 

cxrili #4 gviCvenebs saqarTveloSi moqmedi komerciuli bankebis finansur 

monacemebs.  

cxrili #-4 

komerciuli bankebis makromaCveneblebi 

  2006 2007 2008 2009 2010 2011 

mT. depoziti / mosaxleobasTan 364 413 359 287 733 1 120 

mosaxleoba / filialebi 10 714 8 333 6 589 7 109 7 020 6 356 

mT. sesxebi / mSp-Tan 19% 26% 29% 25% 27% 30% 

mT. depoziti / mSp-Tan 12% 11% 8% 7% 16% 21% 

wyaro: „ saqarTvelos erovnuli bankis~ statistikuri monacemebi da sakuTari gaTvlebi  

 

mTliani depozitebi / mosaxleobasTan 

2006 wlis mdgomareobiT, finansuri maCvenebeli MmTliani depozitebi, 

Sefardebuli mosaxleobasTan gviCvenebs, rom mTliani depozitebis wili 

erT sulze iyo 364 lari. 2006 welTan SedarebiT, 2007 wels, aRniSnuli 

maCvenebeli gaizarda da mTliani depozitebis wilma Seadgina 413 lari. 

2008 wels igive maCvenebeli Semcirda da Seadgina 359 lari. aRniSnuli 
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calsaxad ukavSirdeba ruseT-saqarTvelos 2008 wlis agvistos oms, romlis 

drosac fizikuri da iuridiuli pirebi iZulebuli iyvnen, gaezardaT maT 

xelSi arsebuli naRdi fulis raodenoba. agvistos omis Semdeg 

ganviTarebulma finansurma krizisma, romelic, imavdroulad, mkveTrad 

gamoxatuli likvidobis krizissac warmoadgenda, cxadia, kidev ufro metad 

gazarda moTxovna naRd fulze. Sesabamisad, 2009 wels aRniSnuli 

maCvenebeli kidev ufro Semcirda da sulze 287 lari Seadgina. sruliad 

sapirispirod ganviTarda movlenebi 2010 wels. 2009 welTan SedarebiT, erT 

sulze depozitebis moculoba, faqtobrivad, 2,5-jer gaizarda da sulze 733 

lari Seadgina. 2010 wlidan moyolebuli, depozitebis zrdis maRali tempi 

2011 welsac SenarCunda da misma odenobam mosaxleobis erT sulze 1 120 

lari Seadgina, rac 1,65-jer aRemateboda 2010 wlis dones.  

  

mosaxleoba / filialebTan 

am maCveneblis mixedviT kargad Cans, Tu ramdenadaa ganviTarebuli 

sabanko servisi. 2006 wlis mdgomareobiT, 10 714 kacze modioda erTi 

filiali. 2006 welTan SedarebiT, 2007 wels aRniSnuli finansuri 

maCvenebeli SedarebiT gaumjobesda da ukve 8 333 kacze modioda erTi 

filiali, rac dakavSirebuli iyo filialebis raodenobis zrdasTan (120 

erTeuliT). 2008 wels filialebis raodenoba 143 erTeuliT gaizarda, 

Sesabamisad, ukve 6 589 kacze modioda erTi filiali. 2009 wels, 2008 

welTan SedarebiT, filialebis raodenoba 50 erTeuliT Semcirda, 

Sesabamisad, ukve 7 109 kacze modioda erTi filiali. 2010 wels 

filialebis raodenoba gaizarda 8 erTeuliT da erT filialze modioda 7 

020 kaci. 2011 wels filialebis raodenoba gaizarda 67 erTeuliT da, 

Sesabamisad, 6 356 kacze modioda erTi filiali. Aamrigad, yvelaze 

krizisuli periodi bankebisaTvis iyo omis Semdgomi 2009 weli, rodesac 

bankebis filialebis raodenoba Semcirda 50 erTeuliT, Tumca 2011 

wlisTvis sabanko seqtoris zrda stabiluri gaxda da man kvlav pozitiuri 

dinamika SeiZina. 
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mTliani sesxebi / mSp-Tan 

sakredito saqmianoba bankebis umTavresi mimarTulebaa da, Sesabamisad, 

am maCveneblis dinamika yvelaze kargad asaxavs komerciuli bankebis rols 

sabanko industriaSi. Aam mxriv gansakuTrebiT mniSvnelovania iseTi 

maCveneblis dinamikaze dakvirveba, rogoricaa mTliani sesxebis wili 

mTlian Sida produqtSi. 2006 wels es maCvenebeli Seadgenda 19%-s. 2006 

welTan SedarebiT, 2007 wels aRniSnuli procentuli maCvenebeli gaizarda 

da mTliani sesxebis wilma mSp-Tan 26% Seadgina. 2008 wels mTliani 

sesxebis wilma mTlian Sida produqtTan mimarTebiT 29%-s miaRwia. 2009 

wels aRniSnulma maCvenebelma kleba ganicada da mTliani sesxebis wili 

mSp-Tan mimarTebiT gautoldaA 25%-s. 2010 wels igi umniSvnelod gaizarda 

da 27%-s Seadgenda, xolo wina wlebTan SedarebiT, 2011 wels aRniSnuli 

procentuli maCvenebeli gaizarda da mTliani sesxebis wilma mSp-Tan 

mimarTebiT ukve 30% Seadgina.       

  

mTliani depozitebi / mSp-Tan 

sakredito saqmianobasTan erTad, metad mniSvnelovania komerciuli 

bankebis sadepozito saqmianoba, vinaidan depozitebi warmoadgens 

resursebis mTavar wyaros, saidanac formirdeba komerciuli bankis 

aqtivebi.  2006 wels is 12% iyo, xolo 2007 wels 11% Seadgina, aRniSnuli 

ganpirobebuli iyo mTliani Sida produqtis zrdis ufro maRali tempiT, 

vidre es sakuTriv depozitebis zrda iyo. 2008-2009 wlebSi, zemoaRniSnuli 

cnobili movlenebis Sedegad, depozitebis moculoba mkveTrad Semcirda da 

mTliani depozitebis wili mSp-Tan, Sesabamisad, 8 da 7 procenti iyo. 

mdgomareoba stabiluri gaxda 2010 wels, rodesac am maCvenebelma 16 

procents miaRwia. 2011 wels am seqtorSi situacia kidev ufro gaumjobesda 

da am maCvenebelma 21 procenti Seadgina, Tumca TviT es maCvenebeli mainc 

dabalia da, Sesabamisad, am sferoSi sakmaod maRali rezervia darCenili. 
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cxrili #5 gviCvenebs saqarTveloSi moqmedi komerciuli bankebisa da 

mikrosafinanso organizaciebis gaerTianebul finansur monacemebs, rac 

ganpirobebulia im faqtiT, rom finansur industriaSi mikrosafinanso 

organizaciebma ukve mtkiced daimkvidres adgili da isini sul ufro met 

konkurencias uweven komerciul bankebs. aRsaniSnavia is garemoebac, rom 

misoebi, zogierTis gamoklebiT, TiTqmis yvela saSuamavlo operacias 

awarmoeben, rasac bankebi. Aamitom, Cveni azriT, kvlevis TvalsazrisiT, 

sakredito institutebis rolis ganxilvisas sainteresoa misoebis 

monacemebis gaTvaliswinebac.   

cxrili #-5 

komerciuli bankebisa da mikrosafinanso organizaciebis gaerTianebuli 
finansuri maCveneblebi 

  2007 2008 2009 2010 2011 

mT. depoziti / mosaxleobasTan      422          384          314             784          1 190       

mosaxleoba / mT. filialebTan    8 108        6 338        6 696           6 522          5 844       

mT. sesxebi / mSp-Tan      26%           29%           26%            28%            31%       

mT. depoziti / mSp-Tan      11%            9%            8%           17%            22%       

wyaro: „ saqarTvelos erovnuli bankis~ statistikuri monacemebi da sakuTari gaTvlebi 
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cxrili #6 warmogvidgens calke mikrosafinanso organizaciebis 

finansuri maCveneblis konsolidirebul monacemebs da maTi filialebis 

raodenobas 2007-2011 wlebis mdgomareobiT.  

cxrili #6 

  

mikrosafinanso organizaciebis konsolidirebuli balansis dinamika  

31.12.2007 – 31.12.2011 
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31.12.2011 
3  11 166 046  39 481 302 47 246 348 667 604 3 019 065 

345 648 
539 

62 

31.12.2010 4 5 761 845 44 286 642 18 754 229 530 262 2 338 195 
227 192 
066 

49 

მატება 2011 

წელს 
3-4 5 404 201 -4 805 340 28 492 119 137 342 680 870 

118 456 
473   

31.12.2009 5 5 460 875 25 811 371 - 130 020 766 1 952 416 
128 068 
350 

39 

მატება 2010 

წელს 
4-5 300 970 18 475 271 18 754 99 509 495 385 779 99 123 716   

31.12.2008 
6 4 150 141 6 814 662 719 801 112 686 196 1 482 726 

111 203 
470 

27 

მატება 2009 

წელს 
5-6 1 310 734 18 996 709 -719 801 17 334 570 469 690 16 864 880   

31.12.2007 7 1 535 571 1 970 209 - 54 818 272 343 600 
54 474 
672 

15 

მატება 2008 

წელს 
6-7 2 614 570 4 844 453 719 801 57 867 924 1 139 126 56 728 798   

სხვაობა 2-7 7 861 175 35 102 876 41 383 327 322 405 3 198 441 
324 123 
965   

wyaro: `saqarTvelos erovnuli banki~ da sakuTari gaangariSebebi  
  

 
2007 wlis mdgomareobiT, saqarTvelos safinanso bazarze moqmedebda 15 

mikrosafinanso organizacia. am periodis mdgomareobiT, maTi portfelis 

saerTo moculobam (wminda sesxebi) Seadgina 54 474 672 mln lari.  

2007 welTan SedarebiT, 2008 wels aRniSnuli maCvenebeli, faqtobrivad, 

gaormagda da Seadgina 111 203 470 lari. imave periodSi mikrosafinanso 

organizaciebis raodenobam 27 erTeuli Seadgina. 

2009 wels misoebis wminda sesxebis moculoba gaizarda daaxloebiT 17 

mln lariT da gautolda 128 068 350 lars. imave periodSi maTi raodenoba 
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mniSvnelovnad gaizarda da 39 erTeuli Seadgina. zrdis tempebis garkveuli 

Seneleba dakavSirebuli iyo 2008 wlis agvistos omTan da Semdeg 

ganviTarebul finansur krizisTan.  

2010 wlis bolosTvis, 2009 welTan SedarebiT, faqtobrivad, gaormagda 

sasesxo portfeli da 227 192 066 lari Seadgina, aseve gaizarda misoebis 

raodenoba 49 erTeulamde. 

misoebis sasesxo portfelma mniSvnelovani zrda ganicada 2011 wels 

(119 mln lari) da jamurma portfelma  345 648 539 lari Seadgina. 

finansur industriaSi garkveuli adgili uWiravs aseve iseT 

saSuamavlo sakredito organizaciebs, rogoricaa sakredito kavSirebi. 

isini, Tavisi arsiT, bankis msgavsi organizaciebia da aqvT saqarTvelos 

erovnuli bankis licenzia. maTi istoria saqarTveloSi 1995 wlidan iwyeba. 

isini iReben anabrebs Tavisi wevrebisagan da gascemen sesxebs. 

mikrosafinanso organizaciebisa da komerciuli bankebisgan gansxvavebiT,  

sakredito kavSirebs damfuZneblad hyavთ mxolod fizikuri pirebi.  

gansxvaveba kidev isaa, rom sakredito kavSirebis SemTxvevaSi mTeli mogeba 

nawildeba maTive wevrebze. kavSirebis ZiriTadi saqmianobaa wevrebis 

gaerTianeba da maTi interesebis dacva. maTi ZiriTadi mizania, xeli 

Seuwyos saqarTveloSi mcire da saSualo biznesis ganviTarebas. 

sakredito kavSirebis ZiriTadi segmenti, sadac dafinansebas axorcieleben, 

aris agroსექტორი da turizmi, romlebic sakmaod riskiania, magram, 

amavdroulad,  Semosavlianic44.  

 

 

 

 

 

 

 

                                                             
44 bankebi da finansebi `Tu sabanko seqtorSi anabarze wlir 10% sargebels uricxaven, Cven wliur 17%-s 

varicxavT~ http://www.bfm.ge/banks/print:page,1,2449-sakredito-kavshiri.html  17 aprili. 2011. 

 

http://www.bfm.ge/banks/print:page,1,2449-sakredito-kavshiri.html
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cxrili #7 warmoadgens saqarTveloSi moqmedi sakredito kavSirebis 

finansuri maCveneblis konsolidirebul monacemebs da maTi filialebis 

raodenobas wlebis mixedviT (2003-2011 wlebis mdgomareobiT); (2007 wlis 

monacemSi mocemulia mxolod sami kvartalis monacemi).   

cxrili #7 

  

sakredito kavSirebis konsolidirebuli balansis dinamika            
31.12.2003 – 31.12.2011 
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31.12.2011 
0 

334 989 - 108 744 305 589 3 556 466 106 484 3 449 982 18 

31.12.2010 
1 

360 454 - 137 222 47 375 2 138 658 72 845 2 065 813 18 

mateba 2011 
wels 

0-1 (25 465) - (28 478) 258 214 1 417 808 33 639 1 384 169 
 

31.12.2009 
2 

222 598 - 8 992 30 353 1 534 747 68 761 1 465 986 18 

mateba 2010 
wels 

1-2 137 856 - 128 230 17 022 603 911 4 084 599 827 
 

31.12.2008 
3 

197 312 - 12 343 19 412 1 374 881 74 265 1 300 616 18 

mateba 2009 
wels 

2-3 25 286 - (3 351) 10 941 159 866 (5 504) 165 370 
 

31.12.2007 
4 

283 346 - 5 036 84 212 1 122 178 65 095 1 057 083 23 

mateba 2008 
wels 

3-4 (86 034) - 7 307 (64 800) 252 703 9 170 243 533 
 

31.12.2006 
5 

233 395 3 11 546 24 495 1 628 826 69 438 1 559 388 34 

mateba 2007 
wels 

4-5 49 951 (3) (6 510) 59 717 (506 648) (4 343) (502 305) 
 

31.12.2005 
6 

128 968 - 6 245 43 967 1 623 061 74 266 1 548 795 38 

mateba 2006 
wels 

5-6 104 427 3 5 302 (19 472) 5 765 (4 828) 10 593 
 

31.12.2004 
7 

167 392 25 036 19 335 21 091 1 483 851 90 737 1 393 112 45 

mateba 2005 
wels 

6-7 (38 424) (25 036) (13 091) 22 876 139 210 (16 472) 155 683 
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31.12.2003 
8 

121 892 50 8 782 13 809 1 062 063 111 388 950 224 42 

mateba 2004 
wels 

7-8 45 500 24 986 10 553 7 282 421 788 (20 651) 442 888 

 wyaro: ` saqarTvelos erovnuli banki~ da sakuTari gaangariSebebi  

  

 

2003 wlis mdgomareobiT, sakredito kavSirebis filialebis raodenoba 

iyo 42 erTeuli. rac Seexeba, finansur maCvenebels, wminda sesxebis kuTxiT 

Seadgenda 950 224 lars. 

2004 wlis Sesabamisi maCvenebeli sakredito kavSirebisTvis iyo 

SedarebiT ukeTesi, rac aisaxa maTi wminda sesxebis zrdiT (442 888 aTasi 

lari) da, Sesabamisad, saerTo portfelis moculobam am periodisTvis 

Seadgina 1 393 112 mln lari. filialebis raodenoba iyo 45 erTeuli. 

2005 wlis mdgomareobiT, wminda sesxebis moculobam Seadgina 1 548 795 

lari, rac gamoiwvia am maCveneblis zrdam 155 683 lariT. maTi filialebis 

raodenoba am periodisTvis ki iyo 38 erTeuli. 

2006 wels sakredito kavSirebis wminda sesxebis moculobis zrda 

sagrZnoblad Semcirda wina wlebTan SedarebiT, ramac Seadgina 10 593 lari 

da maTi mTliani moculoba am periodisTvis gautolda 1 559 388 lars. maTi 

filialebis raodenoba iyo 34 erTeuli. 

2007 weli sakredito kavSirebisTvis aRmoCnda negatiuri wminda 

sesxebis zrdis kuTxiT, ramac Seadgina (-502 305) aTasi lari da, 

Sesabamisad, gamoiwvia sakredito portfelis mkveTri Semcireba, ramac 

Seadgina 1 057 083 lari. amis mizezad ki SeiZleba CaiTvalos, is rom  

TandaTanobiT mcirdeboda sakredito kavSirebis filialebis raodenoba (23 

erTeuli) da, Sesabamisad, mcirdeboda maTi aqtivebic. erT-erTi mTavari 

mizezi aris aseve maTi sesxebis xarisxis gauareseba. 

2008 wlis monacemebiT, sakredito kavSirebis filialebis raodenoba 

davida 18 erTeulamde. rac Seexeba maTi wminda sesxebis zrdis tendencias, 

wina welTan SedarebiT, dadebiTi iyo, ramac Seadgina 243 533 aTasi lari 

da, Sesabamisad, wminda sesxebis mTliani moculoba am periodisTvis 

gautolda 1 300 616 lars. 
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2009 wels sakredito kavSirebis filialebis raodenoba ar Secvlila, 

xolo maTi konsolidirebuli finansuri maCvenebeli, wminda sesxebis 

kuTxiT, 1 465 986 mln lari iyo. 

2010 wlis monacemebiT, sakredito kavSirebis wminda sesxebi gaizarda 

599 827 lariT, ramac gamoiwvia Sesabamisi maCveneblis mTliani moculobis 

zrda da Seadgina 2 065 813 lari.  

2011 wels sakredito kavSirebis wminda sesxebis zrdam Seadgina 

1 384 169 lari, rac, wina wlebTan SedarebiT, yvelaze maRali maCvenebelia 

da, Sesabamisad, gamoiwvia maTi sakredito portfelis (wminda sesxebi) 

moculobis zrda, rac gautolda 3 449 982 lars. Tumca filialebis 

raodenoba ar Secvlila da kvlav 18 erTeuli iyo. 
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1.4. saqarTvelos finansuri sistemis maregulirebeli institutebis 
genezisi 

 

saqarTvelos respublikis erovnuli banki Seiqmna sabWoTa kavSiris 

saxelmwifo bankis saqarTvelos respublikuri kantoris bazaze. xolo 

saxelmwifo `komerciuli da saaqcio~ komerciuli bankebi Seiqmna sakavSiro 

dargobrivi bankebis respublikuri kantorebis (filialebis) bazaze. 

erovnuli bankis Seqmna da maTi civilizebuli meTodebiT amuSaveba 

SeiZleboda mxolod saTanado samarTlebrivi bazis arsebobis pirobebSi, 

roca sabanko, sakredito, savaluto, saangariSsworebo, saprocento da sxva 

urTierTobebi daregulirdeboda Sesabamisi sakanonmdeblo aqtebiTa da 

normebiT. 1991 wlis agvistoSi respublikis uzenaesi sabWos mier 

operatiulad miRebul iqna kanonebi:  

 `saqarTvelos respublikaSi fulad-sakredito regulirebis Sesaxeb~; 

 `saqarTvelos respublikaSi bankebisa da sabanko saaqmianobis Sesaxeb~; 

 `saqarTvelos respublikis erovnuli bankis Sesaxeb~.  

aRniSnuli kanonebiT gansazRvrul iqna Tu rogor da vis unda 

ganexorcielebina fulad-sakredito urTierTobaTa regulireba 

respublikaSi da ra roli unda eTamaSa am mimarTulebiT respublikis 

erovnul (saxelmwifo) banks45. 

erovnul banks, misi Seqmnisa da funqcionirebis pirvel etapze, 

jansaRi fulad-sakredito politikis SemuSaveba-gatarebisaTvis xels 

uSlida is garemoeba, rom ar gaaCnda:  

1. fulis sakuTari niSnebi;  

2. sakuTari sakredito resursebi; 

3. ucxouri konvertirebadi valutis maragebi (saerTaSoriso rezervebi); 

4. oqros maragebi. 

saqarTvelos erovnuli banki, romelic warmoadgens sakredito 

sistemis wamyvan rgols, dReisaTvis gaaCnia sakuTari fulis niSnebi da 

ucxouri valutis rezervebi46. 

 

                                                             
45  qistaurti l. `erovnuli fulad-sakredito sistemis Seqmnis pirveli nabijebi~. erovnuli banki (formireba, 

saqmianoba, momavali). gamomcemloba `samTavisi~. Tbilisi. 1996 w. gv. 16.   
46  qistauri l., qistauri S. `saqarTvelos safinanso da sabanko samarTlis problemebi~. gamomcemloba 

`samTavisi~, Tbilisi. 1997 w. gv. 294, 296. 
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sabanko seqtoris maregulirebels dRes saqarTveloSi warmoadgens 

saqarTvelos erovnuli banki.  1995 wlis ivnisSi miRebul iqna saqarTvelos 

organuli kanoni erovnuli bankis Sesaxeb. am kanonis mixedviT, seb-i 

damoukideblad axorcielebs fulad-sakredito da  savaluto politikas, 

mas eniWeba agreTve bankebze zedamxedvelobisa da ucxouri valutis 

rezervebis gankargvis ufleba. fulad-sakredito politikasTan erTad, 

saqarTvelos erovnuli banki axorcielebs meore funqciasac – sabanko 

sistemis stabilurobis uzrunvelyofa. igi aregulirebs qveyanaSi bankebis 

saqmianobas da, maTi usafrTxo saqmianobis uzrunvelsayofad, finansuri 

zedamxedvelobis saagentosTan (fzs) erTad zedamxedvelobas uwevs maT. 

erovnuli bankis ufleba-movaleobebi, saqmianobis wesi da damoukideblobis 

garantia ganisazRvreba saqarTvelos organuli kanoniT `saqarTvelos 

erovnuli bankis Sesaxeb~. igi aris mTavrobis fiskaluri agenti. seb-is 

miznebia: erovnuli valutis msyidvelobiTi unarianobis, fasebis 

stabilurobis miRweva da SenarCuneba, saqarTvelos safinanso da 

sakredito sistemebis likvidurobis, gadaxdisunarianobisa da bazris 

safuZvelze stabiluri funqcionireba. saqarTvelos erovnuli bankis 

statusi gansazRvrulia qveynis konstituciiT. saqarTvelos konstituciis 

mixedviT, erovnuli banki damoukidebelia Tavis saqmianobaSi.47  

fasebis stabilurobis konteqstSi seb-i miznad isaxavs iseTi fulad-

sakredito politikis warmoebas, romelic uzrunvelyofs brunvaSi 

arsebuli fuladi saxsrebis arainflaciurobas da, ekonomikuri zrdisa da 

fulad saxsrebze gazrdili moTxovnis kvalobaze, ekonomikis mzard 

monetizacias.  

yovel SemTxvevaSi, Teoriulad, seb-s aqvs sakmarisi raodenobis 

monetaruli instrumentebi. sabanko sistemis likvidurobis marTvisTvis mas 

SeuZlia gamoiyenos ramdenime instrumenti: 

1. intervenciebi ucxouri valutiT vaWrobaSi; 

2. Ria sabazro operaciebi, rac gulisxmobs rogorc Carevas bankTaSoris 

sakredito auqcionebSi, ise (ufro iSviaTad, SeiZleba iTqvas, 

                                                             
47   Baqradze  G. and  Billmeier  A. „Inflation Targeting in Georgia: Are We There Yet?“. National National Georgian Bank p.  4  

http://www.nbg.gov.ge/uploads/workingpaper/inflation_targeting_in_georgia_09.pdf 

 

http://www.nbg.gov.ge/uploads/workingpaper/inflation_targeting_in_georgia_09.pdf
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sapirispirodac) komerciul bankebTan warmoebul xelaxali Sesyidvis 

operaciebSi; 

3. mudmivi xelmisawvdomobis operaciebi, rogoricaa anabrebis mozidva 

komerciuli bankebidan da erTdRiani sesxebis gacema yoveldRiuri 

saprocento ganakveTis uzrunvelyofis mizniT; 

4. centraluri bankis fasiani qaRaldebis gamoSveba; 

5. komerciul bankebSi larsa da ucxour valutaSi arsebul anabrebze 

minimaluri rezervebis daweseba48.  

erovnuli bankis ZriTadi amocanaa fasebis stabilurobis 

uzrunvelyofa. aseve, erovnulma bankma unda uzrunvelyos finansuri 

sistemis stabiluroba da gamWvirvaloba da xeli unda Seuwyos qveyanaSi 

mdgrad ekonomikur zrdas, Tu es SesaZlebelia ise, rom safrTxe ar 

Seeqmnas misi ZiriTadi amocanis Sesrulebas49. 

fulad-sakredito politikis erT-erTi umTavresi strategiuli amocana 

unda iyos realuri warmoebisa da dasaqmebis mxardaWera. amasTan 

dakavSirebiT mniSvnelovania resursebis zrdis uzrunvelyofa sawarmoo 

programebis dakreditebisTvis50. 

saqarTvelos erovnulma bankma da misma zedamxedvelobis samsaxurma 

Zalze masStaburi  da Sromatevadi samuSaoebi gaatares qveynis sabanko 

sistemis restruqturizaciis unificirebisa da Sekvris, calkeuli 

sakredito dawesebulebebis institucionaluri srulyofis, maTi 

gadaxdisunarianobisa da likvidurobis amaRlebis, meanabreTa da 

kreditorTa interesebis ukeT dacvis mimarTulebiT51. 

zedamxedvelobis ganxorcielebisaTvis mTavri aris `kanoni erovnuli 

bankebis Sesaxeb~. am kanonis meTeqvsmete muxlSi erovnuli bankis safinanso 

seqtoris zedamxedvelobis komiteti, mesame punqtSi aRniSnulia, rom 

safinanso seqtoris zedamzedvelobis komiteti uflebamosialia:  

 ganixilos da SeimuSavos safinanso zedamxedvelobis regulirebasTan 

dakavSirebuli samarTlebrivi aqtebi;  

                                                             
48 iqve, gv. 4 
49  saqarTvelos organuli kanoni `saqarTvelos erovnuli bankis Sesaxeb”. Tavi 1. zogadi debulebani. muxli 3. 

Tbilisi 2009 #1676 – IIs.  gv. 4. 
50 Егоров С. Е. "Роль АРБ в определении и реализации стратегии развития банковской системы" Москва 2002 г.  Деньги и кредит.  с. 5 
51   qistaurti l. `erovnuli fulad-sakredito sistemis Seqmnis pirveli nabijebi~. erovnuli banki (formireba, 

saqmianoba, momavali). gamomcemloba `samTavisi~. Tbilisi. 1996 w. gv. 82. 
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 ganixilos safinanso seqtoris warmomadgenelTa SeniSvnebi erovnuli 

bankis Sesabamisi struqturuli erTeulebis mier gatarebuli 

RonisZiebebis Sesaxeb. 

 safinanso seqtoris zedamxedvelobis komitetis gadawyvetileba 

rekomendaciis saxiT miewodeba erovnuli bankis prezidents, xolo 

prezidentis saboloo gadawyvetilebis  safuZvelze erovnuli banki 

gamoscems samarTlebriv aqtebs52. 

zedamxedvelobis mTavari amocanaa komerciulma bankebma da sxva 

maTTan gaTanabrebulma sakredito institutebma daicvan sabanko 

kanonmdebloba da erovnuli bankis normatiuli aqtebi. gansakuTrebul 

yuradRebas zedamxedvelobis samsaxuri uTmobs komerciuli bankebis mier 

ekonomikuri normativebis dacvas, radgan ekonomikuri normativebi da maTi 

varirebebi warmoadgenen yvelaze qmediT saSualebebs erovnuli bankis 

zemoqmedebis ganxorcielebisa komerciul bankebze, maT saqmianobaze da maT 

efeqturad muSaobaze53. 

 

saqarTvelos erovnuli bankis funqciebia: 

1. SeimuSaos da ganaxorcielos fulad-sakredito da savaluto politika 

saqarTvelos parlamentis mier gansazRvruli ZiriTadi mimarTulebebis 

Sesabamisad; 

2. ganaxorcielos safinanso seqtoris zedamxedveloba; 

3. uzrunvelyos fulad-sakredito sistemis funqcionireba; 

4. flobdes, Seinaxos da gankargos oficialuri saerTaSoriso rezervebi; 

5. iyos saqarTvelos mTavrobis bankiri da fiskaluri agenti; 

6. uzrunvelyos sagadaxdo sistemebis efeqtiani da gamarTuli 

funqcionireba; 

7. ganaxorcielos saqarTvelos fulis niSnebis emisia; 

8. saerTaSoriso standartebisa da meTodologiebis Sesabamisad, awarmoos 

da gaavrcelos qveynis safinanso da sagareo seqtorebis statistika; 

                                                             
52  saqarTvelos organuli kanoni `saqarTvelos erovnuli bankis Sesaxeb”. Tavi 2. erovnuli bankis organizeba da 

mmarTveloba. muxli 16. Tbilisi. 2009 #1676 - IIs  gv. 9.   
53 qistauri l., qistauri S. `saqarTvelos safinanso da sabanko samarTlis problemebi~. gamomcemloba `samTavisi~. 

Tbilisi. 1997 w. gv. 341, 344. 
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9. am organuli kanonis Sesabamisad, ganaxorcielos ukanono Semosavlis 

legalizebisa da terorizmis dafinansebis aRkveTis xelSewyoba masTan 

arsebuli sajaro samarTlis iuridiuli piris – saqarTvelos 

finansuri monitoringis samsaxuris meSveobiT; 

10. Seasrulos am organuli kanoniT gansazRvruli sxva funqciebi54. 

 

saqarTvelos erovnuli bankis ZiriTadi mimarTulebaa, winaswar, erTi 

wliT adre, gamosces inflaciis prognozi. swored rom seb-is monetaruli 

politikis reJims warmoadgens inflaciis TargeTireba. es Sefaseba ver 

miiCneva „jerovan“ miznad, vinaidan inflaciis erTwliani perspeqtivis 

gansazRvrisaTvis seb-is mier gakeTebuli inflaciis moklevadiani 

prognozis modeli ganmtkicdeba ufro grZelvadiani struqturuli 

modelebidan da saeqsperto SefasebebiT miRebuli informaciiT.55   

aRsaniSnavia, rom gardamavali ekonomikis qveynebisTvis 

damaxasiaTebelia inflaciis maRali done, rac dakavSirebulia 

produqtiulobis zrdis maRal tempTan. eWvgareSea is faqtic, rom 

inflacia da nominaluri xelfasi mWidrodaa dakavSirebuli erTmaneTTan. 

samomxmareblo fasebsa da gacvliTi kursis cvlilebas Soris 

damokidebulebis Seswavlis aucileblobas kidev ufro metad ganapirobebs 

ukanasknel periodSi Tavad xelfasebis donis mkveTri zrda, rac, eqspertTa 

mtkicebiT, maRal inflaciur riskebTan aris dakavSirebuli. 

fasebis dinamikaze mniSvnelovan zegavlenas axdens gacvliTi kursi 

rogorc moklevadian, ise grZelvadian periodSi, rac qveyanaSi 

ganpirobebulia dolarizaciis maRali doniT da samomxmareblo kalaTaSi 

importuli saqonlis didi wiliT56.     

sabanko seqtoris maregulirebels saberZneTSi warmoadgens 

„saberZneTis banki“, romelic pasuxismgebelia, ganaxorcielos 

evrosistemis monetaruli politika saberZneTSi da daicvas saberZneTis 

finansuri sistemis stabiluroba. kanonmdeblobis Tanaxmad, misi ZiriTadi 

                                                             
54  saqarTvelos organuli kanoni `saqarTvelos erovnuli bankis Sesaxeb”. Tavi 1. muxli 3. gv. 4.  
55  Baqradze G. and Billmeier A. „Inflation Targeting in Georgia: Are We There Yet?“. National National Georgian Bank. p. 8.  

http://www.nbg.gov.ge/uploads/workingpaper/inflation_targeting_in_georgia_09.pdf  
56 Barbaqadze I. “Explaining Infalation in Georgia: Do Exchange Rate and Nominal Wage Matter? Natianal Bank of Georgia. Tbilisi 2008. 

http://www.nbg.gov.ge/uploads/workingpaper/nbgwp04.08.pdf.   

 

http://www.nbg.gov.ge/uploads/workingpaper/inflation_targeting_in_georgia_09.pdf
http://www.nbg.gov.ge/uploads/workingpaper/nbgwp04.08.pdf


53 
 

mizania, uzrunvelyos fasebis saerTo donis stabiluroba da mxari 

dauWiros mTavrobis zogadekonomikur politikas. am amocanebis 

Sesrulebisas banki sargeblobs instituciuri da saoperacio 

damoukideblobiT da aris angariSvaldebuli saberZneTis parlamentis 

winaSe. 

seb-isgan gansxvavebiT, „saberZneTis bankis“ amocanebi or nawilad 

iyofa: evrosistemasTan dakavSirebuli amocanebi (Eurosystem-related tasks) da 

sxva amocanebi (Other tasks). 

 

evrosistemasTan dakavSirebuli amocanebi: 

1. monawileobas iRebs evrozonis erTiani monetaruli politikis 

formulirebaSi da axorcielebs mas saberZneTSi; 

2. marTavs „evropis centraluri bankis“ ucxouri valutisa da oqros 

rezervebs xsenebuli bankis saxeliTa da miTiTebiT; 

3. zedamxedvelobas uwevs sagadamxdelo sistemebsa da instrumentebs maTi 

stabilurobis, saimedoobisa da efeqturobis gazrdis mizniT. am 

konteqstSi igi monitorings uwevs da akontrolebs DIAS-is sagadaxdo 

sistemas da aTenis sakliringo ofiss. 2008 wlis 19 maisidan igi aris 

`TargeT 2~-is (Target 2) wevri, romelic axali transevropuli 

avtomatizebuli, drois realur reJimSi bruto angariSsworebis 

eqspressatransfero sistemaa; 

4. xels uwyobs finansuri stabilurobis RonisZiebebis SenarCunebas da 

finansuri krizisis efeqtur marTvas; 

5. agrovebs statistikur monacemebs monetaruli  da finansuri 

institutebidan (mag.: bankebi da fulis bazris fondebi); 

6. uSvebs evrobanknotebs, romlebic eqvemdebareba „evropis centraluri 

bankis“ (ECB) mier winaswar damtkicebas da pasuxismgebelia 

evrobanknotebisa da monetebis mimoqcevasa da maT gamoyenebaze 

saberZneTSi; 

7. uzrunvelyofs TiToeuli denominaciis banknotis marags saberZneTis 

bankis zarafxanidan an sxva qveynebidan fulis gadazidvis meSveobiT, 

iseve rogorc maT usafrTxo Senaxvas, transportirebas, gadamuSaveba-
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ganadgurebas da, zogadad, naRdi fulis miwodebas qveynis 

ekonomikisTvis.  

saberZneTis bankis sxva amocanebi: 

1. axorcielebs sakredito dawesebulebebisa da finansuri seqtoris 

prudenciul zedamxedvelobas; 

2. zedamxedvelobas uwevs da akontrolebs sadazRvevo da meoradi 

dazRvevis firmebs, iseve, rogorc sadazRvevo Suamavlebs; 

3. pasuxismgebelia aradokumentirebuli fasiani qaRaldebiT 

ganxorcielebuli tranzaqciebis monitoringis sistemis marTvasa da 

funqcionirebaze; 

4. pasuxismgebelia fasiani qaRaldebis meoradi eleqtronuli bazris 

funqcionirebaze;  

5. flobs da marTavs qveynis oficialur sarezervo aqtivebs, maT Soris 

„saberZneTis bankisa“ da saxelmwifos ucxouri valutisa da oqros 

marags; 

6. moqmedebs, rogorc xazinadari da saxelmwifos fiskaluri agenti; 

7. adgens da gamoscems saberZneTis ekonomikis statistikur monacemebs da 

axorcielebs specializebul statistikur kvlevebs; 

8. aqveynebs angariSebs, axorcielebs politikis mniSvnelovan kvlevebs da 

aanalizebs ekonomikis koniunqturas da monetarul politikas.57 

 

„saberZneTis bankis“ miznebi moicavs monitorings; aanalizebs 

ekonomikis koniunqturasa da monetarul politikas. am mizniT igi 

yovelwliurad, aprilSi aqveynebs saberZneTis ekonomikis wliur angariSs, 

raTa uzrunvelyos saberZneTis ekonomikis Sesaxeb srulyofili da 

obieqturi informaciis gavrceleba. 

garda amisa, „saberZneTis banki“ yovelwliurad aqveynebs monetaruli 

politikis or angariSs: monetaruli politikis wliuri angariSs 

TebervalSi da monetaruli politikis Sualeduri angariSs oqtomberSi, 

romlebic waredgineba parlamentsa da kabinets. isini ganixilaven 

monetarul politikas da ekonomikur ganviTarebas saberZneTsa da 

                                                             
57

 The Bank of Greece http://www.bankofgreece.gr/Pages/en/Bank/default.aspx#euro  

http://www.bankofgreece.gr/Pages/en/Bank/default.aspx#euro
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evrozonaSi. saberZneTis ekonomikis ZiriTadi ekonomikuri agregatebis 

maCveneblebi erovnul da regionul doneze warmodgenilia, biuletenebSi 

`koniunqturis indikatorebi“ da `regionuli koniunqturis indikatorebi“, 

romlebic qveyndeba yovelTviurad. es ori statistikuri biuleteni 

warmoadgens mokle da grZelvadiani ganviTarebis bazaze uaxles 

xelmisawvdom monacems, raTa SesaZlebeli gaxdes saberZneTSi ekonomikis 

ganviTarebis srulyofili suraTis danaxva erovnul da regionul 

doneze.58 

   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

                                                             
58

 The Tasks of the Bank of Greece  http://www.bankofgreece.gr/Pages/en/Bank/responsibilities.aspx 

http://www.bankofgreece.gr/Pages/en/Bank/responsibilities.aspx
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Tavi 2. komerciuli bankis finansuri angariSgebis analizi da 

Sefaseba 

 

2.1. komerciuli bankebis finansuri angariSgebis elementebis zogadi 

daxasiaTeba 

komerciuli bankebis finansuri saqmianobis Sesaxeb informacia 

asaxavs bankis aqtivebs, valdebulebebsa da sakuTar kapitals, riTac 

SesaZlebelia, Sefasdes bankebis kapitalis, aqtivebis, Semosavlianobisa 

da likvidobis mdgomareoba.  

moqmedi kanonmdeblobiT, komerciuli bankebi yovelTviurad 

warudgenen saqarTvelos erovnul banks detalur angariSgebas, romelic 

moicavs informacias maTi valdebulebebis, aqtivebis, kapitalis da 

garesabalanso operaciebis Sesaxeb. garda amisa seb-s regularulad 

miewodeba informacia Ria savaluto poziciis limitis Sesaxeb. 

angariSgeba moicavs balansis calkeuli muxlebis Sesaxeb detalur 

informacias. angariSgebis mniSvnelovani nawilia, aseve, garebalansuri 

operaciebis Sesaxeb detaluri angariSi.    

balansi (angariSgeba finansuri mdgomareobis Sesaxeb) warmoadgens 

bankis aqtivebis, valdebulebebis da saaqcio kapitalis mdgomareobis 

Sesaxeb informaciis wyaros. komerciuli bankis balansis tipur formas 

aqvs aseTi  saxe: 

 

cxrili #8 

sabalanso uwyisi 

aqtivebi 

naRdi fuli 

fuladi saxsrebi saqarTvelos erovnul bankSi 

fuladi saxsrebi sxva bankSi 

fasiani qaRaldebi dilinguri operaciebisaTvis 

sainvesticio fasiani qaRaldebi 

mTliani sesxebi 
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minus: sesxebis SesaZlo danakargebis rezervi 

wminda sesxebi 

daricxuli misaRebi procentebi da dividendebi 

dasakuTrebuli uZravi da moZravi qoneba 

investiciebi sawesdebo kapitalSi 

ZiriTadi saSualebebi da aramaterialuri aqtivebi 

sxva aqtivebi  

mTliani aqtivebi 

valdebulebebi 

bankebis depozitebi 

mimdinare depozitebi (angariSebi) 

moTxovnamde depozitebi 

vadiani depozitebi 

sakuTari savalo fasiani qaRaldebi  

nasesxebi saxsrebi 

daricxuli gadasaxdeli procentebi da 

dividendebi 

sxva valdebulebebi 

subordinirebuli valdebulebebi 

mTliani valdebulebebi 

saaqcio kapitali 

Cveulebrivi aqciebi 

privilegirebuli aqciebi 

minus: gamosyiduli aqciebi 

saemisio kapitali 

saerTo rezervebi 

gaunawilebeli mogeba 

aqtivebis gadafasebis rezervebi 

sul saaqcio kapitali 

mTliani valdebulebebi da saaqcio kapitali 
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naRdi fuli, rogorc aqtivi, aucilebelia bankisTvis likvidurobis 

SesanarCuneblad, xolo kapitaldabandebebi fasian qaRaldebSi 

warmoadgens likvidurobis SenarCunebis rezervs  da Semosavlis miRebis 

erT-erT wyaros. rac Seexeba kredits, igi gaicema Semosavlis miRebis 

mizniT, xolo meorexarisxovani aqtivebi warmoadgens e.w. fiqsirebul  

aqtivebs, romlebic aris bankis sakuTreba (Senoba-nagebobebi, 

aRWurviloba). depozitebi, rogorc wesi, bankis aqtivebis dafinansebis 

ZiriTadi wyaroa. arasadepozito valdebulebebi ki warmoadgens 

likvidurobis gazrdis saSualebebs, roca es ukanaskneli mTlianad ar 

aris uzrunvelyofili naRdi fuliTA da fasiani qaRaldebiT.  aqcionerTa 

kapitali ayalibebs grZelvadian da stabilur finansur fundaments, 

romlis saSualebiTac banki viTardeba da faravs yvela gauTvaliswinebel 

danakargs. 

bankis aqtivebi warmoadgens mis ZiriTad instruments da, aqedan 

gamomdinare, investorebisTvis mniSvnelovania, Tu rogor, ra formiTaa 

aqtivebi investirebuli, ramdenad eqvemdebareba isini risks da ra 

moculobis likviduri fondebi aqvs banks. zogadad, investorebi 

yuradRebiT ekidebian ara mxolod aqtivebis zrdas, aramed mis 

Semadgenlobasac: naRdi fuli, fasiani qaRaldebi, sakredito portfeli 

da misi struqtura, aqtivebisa da sakuTari kapitalis Tanafardoba da a.S. 

bankis aqtivebis pirveli muxli aris naRdi fuli. swored naRdi 

fuli da depozitebi `nostro~ angariSebze warmoadgens bankis likvidur 

aqtivs. naRdi fuli, ganTavsebuli bankis sacavebSi, da nebismieri 

depozitebi, ganTavsebuli sxva bankebSi (depozitebi bank-korespondentSi), 

naRdi fuli inkasaciis procesSi da agreTve rezervebi, ganTavsebuli 

erovnul bankSi, romelTac xSirad moixsenieben, rogorc pirvelad 

rezervebs,  warmoadgens resursebis mTavar wyaros. misi saSualebiT banki 

akmayofilebs im moTxovnebs, romlebic warmoeSoba gauTvaliswinebeli 

dakreditebisas an klientis mxridan depozitebis gamoTxovnisas. banki 

cdilobs, aseTi saxis rezervis done ar iyos Zalian maRali, radgan mas 

an saerTod ar moaqvs saprocento Semosavali, an Zalian mcire moculobis 

saprocento sargebels iZleva. 
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sainvesticio fasiani qaRaldebi warmodgenilia samTavrobo da 

korporaciuli savalo fasiani qaRaldebiT. sainvesticio fasiani 

qaRaldebi (likviduri nawili) naRd fulze  warmoSobili moTxovnis 

dakmayofilebis meorad saSualebas warmoadgens. kapitaldabandeba 

likvidur fasian qaRaldebSi aris aqtivebis nawili, romelsac xSirad 

ganixilaven, rogorc meorad rezervebs; is moicavs investiciebs 

moklevadian fasian qaRaldebSi da agreTve fuladi bazris fasian 

qaRaldebs, romelTa Sorisac igulisxmeba mimdinare depozitebi sxva 

bankebSi da komerciuli fasiani qaRaldebi. meoradi rezervebi asrulebs 

Suamavlis rols naRd fulsa da kreditebs Soris imis gamo, rom isini 

uzrunvelyofen garkveul Semosavals da, amave dros, banki maTSi axdens 

investirebas ZiriTadad imis gamo, rom maTi konvertireba naRd fulze   

advilia. sainvesticio fasiani qaRaldebi (Semosavlis wyaro)  SeiZleba 

iyos obligaciebi, saxazino valdebulebebi da sxva fasiani qaRaldebi, 

romelTac banki flobs mosalodneli Semosavlis miRebis mizniT. TiTqmis 

yvela banki Sesyidul fasian qaRaldebs pirveladi RirebulebiT 

aregistrirebs. ra Tqma unda, Tuki fasiani qaRaldebis saprocento 

ganakveTebi mcirdeba, maSin, bunebrivia, mcirdeba fasiani qaRaldebis 

sabazro Rirebulebac, da igi, SesaZloa, sabalansoze naklebi aRmoCndes. 

amitom, xSir SemTxvevaSi, bankebi, romlebic fasian qaRaldebs asaxaven 

sabalanso uwyisSi, iqve miuTiTeben maT sabazro Rirebulebasac. 

 

sesxebi SeiZleba daiyos dargobrivi TvalsazrisiT, magaliTad: 

bankTaSoris, vaWrobasa da momsaxurebaze, energetikaze, soflis 

meurneobaze, mSeneblobis, transportisa da kavSirgabmulobis seqtorze, 

fizikur pirebze gacemul sesxebad. garda amisa, finansur angariSgebaSi 

gansakuTrebiT unda gamoiyos standartuli, negatiurad klasificirebuli, 

vadagadacilebuli sesxebi, aseve rezidentebze da ararezidentebze 

gacemuli kreditebi. calke gamoyofen erTi insaiderisaTvis gacemuli 

sesxebis saerTo Tanxas, iseve, rogorc erTi msesxeblisaTvis gacemuli 

sesxebis saerTo Tanxas. mniSvnelovania urTierTdakavSirebul 

msesxebelTa jgufisaTvis gacemuli sesxebisa da sxva valdebulebebis 

saerTo Tanxis dadgena. 
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komerciul bankebSi arsebobs sesxebi, romlebsac ar moaqvs 

bankisTvis saprocento Semosavali; anda isini eqvemdebarebian 

restruqturizacias msesxeblis finansuri mdgomareobis cvlilebis gamo.  

sesxebi warmoadgens bankis aqtivebis ZiriTad nawils. is iZleva ufro 

maRal saprocento Semosavals, vidre fasiani qaRaldebi, Tumca isini 

eqvemdebarebian risks. aRniSnul risks uwodeben sakredito risks, rac 

niSnavs gacemuli sesxebis daubruneblobis saSiSroebas.59  

meorexarisxovan aqtivebs ganekuTvneba Senoba-nagebobebi, aRWurviloba 

da investiciebi Svilobil kompaniebSi. es materialuri aqtivebi, igive 

fiqsirebuli fondebi, rogorc wesi, Seadgens bankis aqtivebis mcire 

nawils (1-2%). bankis aqtivebis ZiriTadi nawili warmodgenilia sesxebiT, 

fasiani qaRaldebiTa da arafiqsirebuli aqtivebiT.  

 

daricxuli misaRebi procentebi da dividendebi moicavsMmisaReb 

procentebs sesxebidan, fasiani qaRaldebidan, bankebSi ganTavsebuli 

depozitebidan da investiciebidan misaReb dividendebs. 

dasakuTrebuli uZravi da moZravi qonebis kategorias xSirad 

meorexarisxovansac uwodeben da mas ganekuTvneba miwa, Senoba-nagebobebi, 

satransporto saSualebebi, kompiuteruli da sakomunikacio 

mowyobilobebi, aveji da sxva moZravi qoneba.  

sxva aqtivebs miekuTvneba sabrokero operaciebis, faqtoringis 

Tanxebi, debitoruli davalianeba, moTxovnebi garantiebis mixedviT, 

winaswar gadaxdili da gadavadebuli gadasaxadebi, Zvirfasi liTonebi, 

xelovnebis nawarmoebebi,  sakoleqcio sagnebi da sxv.  

valdebulebebi _ depozitebi bankis pasivebis mTavari Semadgeneli 

nawilia da warmoadgens bankisadmi  arsebul finansur moTxovnilebebs. 

bankis likvidaciis SemTxvevaSi, misi aqtivebis gayidvis Semdeg, pirvel 

rigSi, dakmayofilebuli unda iyos klientebis moTxovnebi. kategoria 

depozitebi moicavs bankebis depozitebs (saqarTvelos erovnuli bankis, 

komerciuli bankebis, rezidenti da ararezidenti bankebis), da agreTve 

arasabanko sadepozito dawesebulebebisa da arasabanko iuridiuli da 

                                                             
59 Saunders A. and Cornett  M. (2005). Financial Institution  Management. McGraw Hill Pub. 2005.  
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fizikuri pirebis depozitebs (rogorc rezidentis, ise ararezidentis). 

depozitebis ZiriTadi masa ekuTvnis fizikur  da iuridiul pirebs. 

sondersisa  da kornetis azriT, sabanko saqmianoba Tavisi xasiaTiT 

aris mgrZnobiare, radgan bankebis valdebulebebis 85%-ze meti ekuTvnis 

anabrebs. 

j. s. g. uilsoni 60  miiCnevs, rom bankebi aRniSnul anabrebs iyeneben 

maTi msesxeblebisTvis kreditebis gasacemad, rac bankebis umetesobisTvis, 

faqtobrivad, warmoadgens sargeblis miRebis gzas. kreditis Seqmnis 

procesi banks ayenebs maRali sakredito riskis winaSe, ramac SesaZloa 

gamoiwvios finansuri kraxi.  

 bankis balansis valdebulebebis mxare Sedgeba sxvadasxva tipis 

sadepozito angariSebisagan da maTi investiciebisTvis gamoyenebuli 

sesxebis sxva formebisagan. bankebsa da sxva kompaniebs Soris ZiriTad 

gansxvavebas warmoadgens bankis sakuTari da nasesxebi saxsrebis 

Sefardebis maRali koeficienti. aqtivebisa da valdebulebebis marTva 

(ALM) warmoadgens bankis balansis struqturis marTvas imgvarad, rom 

maqsimalurad gaizardos procentebTan dakavSirebuli Semosavlebi bankis 

menejmentis riskis mimarT saerTo mdgradobis farglebSi. 

 

depozitebSi gamoyofen  Semdeg kategoriebs: 

1. mimdinare angariSebi; 

2. moTxovnamde depozitebi; 

3. vadiani depozitebi. 

bankis resursebi ZiriTadad ganisazRvreba depozitebis moculobiT, 

romlebic uzrunvelyofen bankis aqtivebis 70-80%-s. es zrdis gakotrebis 

risks, radgan klientebis moTxovnebi araprognozirebadia da, rogorc 

wesi, maTi moculoba bevrad aRemateba sakuTar kapitals. banki 

valdebulia, mzad iyos depozitebis masobrivi gadinebisTvis da amisTvis 

mas unda hqondes likvidurobis sakmarisi done. 

  

                                                             
60 Wilson J.S.G. (1988). “Bank Asset and Liability Management”. Edinburgh University Press. 1988. 
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arasadepozito valdebulebebi metad mniSvnelovani muxlia balansSi. 

msxvili banki  ufro aqtiurad iyenebs swored arasadepozito 

dafinansebis wyaroebs. sesxebi fulad bazarze bankisTvis momgebiania im 

TvalsazrisiTac, rom ar saWiroebs savaldebulo darezervebas, rac 

iwvevs dafinansebis wyaros gaiafebas. es muxli asaxavs bankis 

valdebulebebs, aRebuls  fulis bazarze, anu sxva sabanko 

dawesebulebebis mier misTvis gacemul kreditebs, uzrunvelyofils 

fasiani qaRaldebiT.  

nasesxeb saxsrebs ganekuTvneba mTavrobisgan da erovnuli da sxva 

bankebisgan miRebuli sesxebi (maT Soris igulisxmeba overdraftebi 

`nostro~ angariSebze). nasesxebi saxsrebi SeiZleba miRebuli iyos 

saxazino valdebulebebis da/an uZrav-moZravi qonebis dagiravebis Sedegad 

da sesxebis saxiT.  

sxva valdebulebebSi Sedis valdebulebebi brokeruli operaciebis 

mixedviT, kreditoruli davalianeba, gaurkveveli Tanxebi, biujetSi 

mimdinare gadasaxadebi, gadavadebuli sagadasaxado valdebulebebi.D  

saaqcio kapitali. kapitali aris sabanko saqmianobis ganxorcielebis 

da misi stabiluri zrdis, bankis saimedoobis da mdgradobis 

uzrunvelyofis erT-erTi ZiriTadi baza. misi mizania, uzrunvelyos 

sabanko saqmianobis warmoeba, gaaZlieros bankis operaciebis gafarToebis 

SesaZleblobebi, rogorc mimdinare etapze, ise samomavlod. bankis 

kapitalis mizania, uzrunvelyos bankis meanabreTa da kreditorTa 

interesebis maqsimaluri dacva da sabanko sistemaSi negatiuri Sedegebis 

minimumamde dayvana.Kkomerciuli bankis saqmianobis zedamxedvelobis 

miznebidan gamomdinare, ganisazRvreba sazedamxedvelo kapitali, romelic 

Sedgeba pirveladi da meoradi kapitalisagan.  

pirveladi kapitali daqviTvamde Sedgeba Semdegi komponentebisagan:  

1. sakuTari Cveulebrivi aqciebis emisiiT miRebuli sawesdebo kapitali; 

2. Cveulebrivi da privilegirebuli aqciebis emisiiT miRebuli damatebiTi 

saxsrebi;  

3. sarezervo fondi;   

4. gaunawilebeli mogeba (wina wlebis mogebisa da mimdinare 

saangariSsworebo mogebis jami).  
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pirveladi kapitalis daqviTva moicavs bankis sawesdebo kapitalSi 

asaxuli ZiriTadi saSualebebis gadafasebis rezervidan gadatanil Tanxas 

da aramaterialur aqtivebs narCeni RirebulebiT. 

 

meoradi kapitali Sedgeba Semdegi komponentebisagan:  

1. mimdinare wlis mogeba (zarali); 

2. miznobrivi fondebi;  

3.saerTo rezervebi – standartuli aqtivebis SesaZlo danakargebis rezervi 

(1,25 %);  

4.subordinirebuli vali; 

5. aqciebSi konvertirebadi vali 

 

sazedamxedvelo kapitali daqviTvamde udris pirveladi da meoradi 

kapitalis jams. sazedamxedvelo kapitalis daqviTvas warmoadgens: 

investiciebi, ganxorcielebuli sxva bankebis sawesdebo kapitalSi, da 

arakonsolidirebuli investiciebi bankis Svilobili sawarmoebis 

sawesdebo kapitalSi. sakuTari kapitali valdebulebebis yuradsaRebi 

muxlia. finansuri mdgomareobis Sesaxeb angariSgebaSi, romelic exeba 

sakuTar kapitals, mniSvnelovania aqcionerTa wilebi bankis kapitalSi.  

yoveli banki funqcionirebas iwyebs minimaluri kapitaliT da mxolod 

SemdgomSi axdens damatebiTi resursebis mozidvas da maTi daxmarebiT 

axorcielebs gafarToebas.  bankis kapitalze, rogorc wesi, modis mTeli 

aqtivebis daaxloebiT 15%-20%.  

finansuri angariSgebebis meore mniSvnelovani dokumentia angariSgeba 

aqcionerTa kapitalis Sesaxeb. am dokumentSi asaxvas povebs balansSi 

momxdari cvlilebebi, rac uCvenebs aqcionerebs, Tu rogor Seicvala maT 

mier mobilizebuli kapitali.  

vinaidan, aqcionerTa kapitali SeiZleba gamoyenebuli iqnas zaralis 

dasafaravad da meanabreTa da sxva msesxebelTa moTxovnebis 

dasakmayofileblad, kapitalis mdgomareobis cvlilebas did yuradRebas 

aqceven maregulirebeli da sazedamxedvelo organos warmomadgenlebic, 

aseve msxvili klientebi. kapitalis Sesaxeb finansuri angariSgeba  
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axasiaTebs balansSi kapitalis moZraobas periodis dasawyisSi da bolos. 

masSi moyvanilia yvela faqtori, rac gavlenas axdens mis cvlilebaze.  

bankisTvis xarji SeiZleba dakavSirebuli iyos kapitalizaciis donis 

SemcirebasTan. SesaZlebeliა, danakargebis miuxedavad, xelmZRvanelobam 

mainc gadawyvitos dividendebis gacema, raTa Tavidan aicilos bankis 

aqciaTa fasis Semcireba.  

aqcionerebi yuradRebiT akvirdebian aqcionerTa kapitalis Sesaxeb 

angariSgebas, radgan mniSvnelovania, rom kapitali swrafad izrdebodes, 

raTa igi ar CamorCes bankis aqtivebis zrdas. Tuki kapitalis moZraobis 

balansi mcirdeba, analitikosebi cdiloben, gamoikvlion, sakmarisia Tu 

ara kapitali yvela mosalodneli da gauTvaliswinebeli xarjebis 

dasafaravad. 

amrigad, bankis finansuri mdgomareobis SefasebisTvis  

mniSvnelovania gaanalizdes bankis finansuri angariSgebebis, anu gairkves,  

Tu ramdenad kargad iyenebs banki sakuTar da mozidul resursebs sabanko 

momsaxurebis Seqmnisa da gayidvis mizniT. 

sabanko kapitalis koncentrirebisa da centralizebis zrdas 

specialistTa umravlesoba ganixilavs, rogorc progresul process, 

romlis Tanamdevic aris bankebis rolis xarisxobrivi cvlileba. ubralo 

finansuri Suamavlebidan isini gardaiqmnebian maRalefeqturi realuri 

ekonomikis uSualo monawileebad da organizatorebad. 

sabanko sistemis potencialis gafarToebis erT-erTi 

umniSvnelovanesi faqtoria bankebis sakuTari saxsrebis, maT Soris, 

sawesdebo fondebis realuri zrda da aqtiuri operaciebis gafarToeba. 

sabanko seqtoris arasakmarisi kapitalizacia gardamavali ekonomikis 

mqone mravali qveynisTvisaa damaxasiaTebeli. amgvar qveynebSi sabanko 

sistemebi, rogorc wesi, bolo aTwleulSi gacilebiT swrafad 

viTardeboda, vidre Cndeboda bankebis saxsrebis formirebisaTvis saWiro 

realuri fuladi kapitalis wyaroebi61. 

 

                                                             
61

 Осипов В. М. "Банковская система Республики Беларусь: актуальные проблемы взаимодействия с реалъным  сектором экономики". 

Деньги и кредит.  с. 38. 
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komerciuli bankebis sakredito resursebis yvelaze saimedo da 

stabilur wyarod sawesdebo fondi rCeba. sawesdebo fondis wili sabanko 

fondebis saerTo moculobaSi damokidebulia ara mxolod bankebis 

finansur mdgomareobaze, is aCvenebs mTlianobaSi sabanko sistemis 

ganviTarebis xarisxsac. 

miuxedavad imisa, rom sakuTari saxsrebi komerciuli bankebis 

resursebis yvelaze saimedo da stabilur wyarod rCeba, am wyaros 

mniSvneloba TandaTanobiT Semcirdeba finansuri bazris Semdgomi 

ganviTarebis Sedegad. garda axali tendenciebisa erovnuli bankisa da 

komerciuli bankebis urTierTobaSi (sakredito, auqcionis, operaciebis 

gafarToeba saxelmwifo fasiani qaRaldebiT) bolo dros mniSvnelovani 

ganviTareba pova bankTaSorisma bazarma, romelic saSualebas iZleva, rom 

bankebis gankargulebaSi arsebuli saxsrebi yvelaze efeqturad iqnes 

gamoyenebuli. misi ganviTarebis mizania, rom TandaTanobiT gaizardos 

mosaxleobis depozitebis wili sakredito resursebSi (anabrebi)62. 

 

likvidobis politika. likvidobis politika dakavSirebulia dilemis 

`likvidoba-rentabeluroba~ gadawyvetasTan. amitom, bankebis winaSe dgas 

amocana _ miuxedavad yovelgvari SezRudvisa da gaurkvevlobis zogierTi 

faqtorisa, operaciebi marTon maqsimaluri Semosavlebis miRebis mizniT. 

mniSvnelovania imis aRniSvna, rom bankis xelmZRvanelobas ar 

SeuZlia, winaswar zustad gansazRvros, rodis da ra masStabis 

likvidobis problema warmoiqmneba. aRniSnuli problemis gaCenis 

SemTxvevaSi zomebis miReba SeiZleba mxolod winaswar Seqmnili 

rezervebis, gansakuTrebuli struqturis aqtivebisa da pasivebis 

safuZvelze. 
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с. 47. 



66 
 

komerciul bankSi likvidurobis marTva xorcieldeba ori 

kriteriumis gamoyenebiT: 

1. dawesebuleba unda darwmundes, rom SesaZlebeli iqneba Sesabamisi, 

araZviradRirebuli dafinansebis miReba mokle vadaSi. es, SesaZloa, 

moicavdes aqtivebis iseTi portfelis flobas, romlis gayidvac 

adviladaa SesaZlebeli; anda sxva finansur dawesebulebebTan 

sakredito limitebis SenarCunebas.  

2. likvidurobis marTva unda akmayofilebdes rentabelurobis moTxovnebs. 

finansuri stabilurobis sakiTxebi ukavSirdeba swored aRniSnuli 

likviduroba-rentabelurobis urTierTobas: bankebma unda marTon 

rezervebisa da Semosavlebis likviduroba yvelaze momgebiani gziT, 

rac riskis qveS ar daayenebs kompaniis finansur stabilurobas.  

a. kroketis 63
  Tanaxmad, likviduroba ar aris damokidebuli gareSe 

faqtorebze (bazris infrastruqtura, dabali operaciuli xarjebi, 

myidvelebisa da gamyidvelebis didi odenoba, vaWrobisTvis gankuTvnili 

aqtivebis gamWvirvale maxasiaTeblebi); masze umniSvnelovanes zemoqmedebas 

axdens Sida faqtorebi, gansakuTrebiT ki bazris monawileTa dinamikuri 

reaqcia aqtivebis RirebulebasTan dakavSirebuli gaurkvevlobisa da 

cvlilebebis mimarT. 

praqtikulad, likvidobis marTvis Teoria komerciuli bankebis 

organizaciasTan erTad Seiqmna. dResdReobiT oTxi sxvadasxva midgoma 

arsebobs: sesxi, gadaadgileba, mosalodneli Semosavlebi da pasivebis 

marTva64. 

likvidobas uwodeben unars, uzrunvelyos Tavisi valdebulebebis 

droulad Sesruleba danaxarjebis misaReb doneze SenarCunebiT. 

komerciuli bankis likvidobis dakargvis riskis gamomwvev faqtorebs 

ganekuTvneba sistemuri faqtorebi: calkeuli bazrebis ganuviTarebloba, 

sadac rTulia bankis aqtivebis misaReb fasad myidvelebis moZieba; anda  

krizisi, romelic exeba finansur bazrebs. am faqtorebis gamo banks aRar 

SeuZlia, iqonios fuladi saxsrebis mozidvis imedi. 

                                                             
63 Crockett  A. “Market Liquidity and Financial Stability,” Banque de France Financial Stability Review, 2008, pp. 13-18. 
64
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konkurenti bankisTvis damaxasiaTebeli faqtorebia: 

 moTxovnebisa da valdebulebebis struqturis Seusabamoba, rac fuladi 

nakadebis disbalanss iwvevs; 

 aqtivebis arasakmarisi likvidoba an likviduri aqtivebis arasakmarisi 

odenoba; 

 pasiuri bazis arastabiluroba. 

 

likvidobis dakargvis riskis marTvasTan dakavSirebul problemebs 

komerciuli banki yoveldRiurad awydeba. am sakiTxis mimarT 

uyuradRebobam sabolood SeiZleba gamoiwvios sakredito organizaciebis 

gadaxdisuunaroba an Tundac kraxi. Tu bankma droulad ver Seasrula 

meanabreebis winaSe nakisri valdebulebebi da amis Sesaxeb klientebisTvis 

cnobili gaxda, warmoiqmneba depozitebis da angariSsworebis angariSze 

arsebuli naSTebis mewyeriseburi gadineba, rasac mivyavarT srul 

gadaxdisuunarobamde da, Sesabamisad, amas banki Tavs ver aaridebs. 

likvidobis dakargvis araefeqturi marTvis sxva SedegebTan gvaqvs 

saqme Warbi likvidobisas, romelic uaryofiTad zemoqmedebs bankis 

Semosavlianobaze. Warbi likvidobisas bankis danakargebma, romlebic 

warmoiSva bankis aqtivebis nawilis naklebSemosavlian, magram 

maRallikvidur saxsrebSi imobilizaciis Sedegad, sabolood aseve 

SeiZleba gamoiwvios sakredito organizaciis gakotreba65. 

komerciuli sesxebis Teoria cnobilia me-18 saukunis inglisis sabanko 

praqtikidan. am Teoriis mimdevrebi amtkiceben, rom komerciuli banki 

manamde iqneba likviduri, sanam misi aqtivebi ganlagebulia  moklevadian 

sesxebSi, romlebic, rogorc normaluri mdgomareobis mqone saqmiani 

aqtivebi, Tavis droze daifareba, sxva sityvebiT rom vTqvaT, bankebma unda 

daafinanson saqonlis Tanmimdevruli moZraobis stadiebi, warmoebidan _ 

moTxovnamde. Cvens droSi am sesxebs sasaqonlo maragis qveS aRebuli 

sesxebi, anu sabrunavi kapitalis Sesavsebi sesxebi hqvia. 

 

                                                             
65 Зайцева  Н. В.. "Оперативный анализ риска потери ликвидности в  коммерческом банке”.  Деньги и кредит. с. 40. 
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garda aRniSnulisa, es Teoria gulisxmobda, rom saqmis normaluri 

mimdinareobisas yvela sesxi Tavis droze daifareboda, magram ekonomikuri 

vardnis periodSi an finansuri panikis SemTxvevaSi jaWvi `naRdi sasaqonlo 

maragi _ realizacia _ debitorebi angariSsworebis mixedviT _ naRdi 

fuli~ irRveva da firma gasaWirSi vardeba, zogjer SeuZlebelic ki xdeba 

bankis sesxis dafarva.  

am Teoriis nakli imaSi mdgomareobs, rom moklevadiani, 

TviTlikvidirebuli sesxi likvidobas uzrunvelyofs mxolod normaluri 

ekonomikuri ganviTarebis pirobebSi da ara ekonomikuri vardnis periodSi, 

roca likviduri saxsrebi aucilebelia. 

ekonomikuri vardnis dros sasaqonlo maragisa da debitoruli 

davalianebebis brunva Senelebulia da mraval firmas vadis amowurvisas 

uWirs sesxebis dafarva. amasTan, Tu calkeul bankebs SeuZliaT saxsrebis 

TviTlikvidur sesxebad moTavsebis gziT likvidobis SenarCuneba, sabanko 

sistema mZime periodSi saerTod ganicdis likviduri Tanxebis ukmarisobas. 

 

gadaadgilebis Teoria. gadaadgilebis Teoria efuZneba mtkicebulebas, 

rom banki SeiZleba likviduri iyos im SemTxvevaSi, Tu SesaZlebelia misi 

aqtivebis sxva kreditorebisTvis miyidva, an investorebisTvis gadacema 

naRd fulze66. 

amrigad, calkeuli komerciuli bankis likvidur resursze moTxovnebi 

im SemTxvevaSi SeiZleba daifaros, Tu bankSi ganuwyvetliv iqneba gasayidi 

aqtivebi. analogiurad, sabanko sistema likviduri iqneba, Tu centraluri 

banki Tavisuflad iyidis gadasafaseblad SeTavazebul aqtivebs. 

iolad realizebadi sabazro fasiani qaRaldebi karga xans ganixi-

leboda, rogorc likviduri resursebis moxerxebuli wyaro. aseTi fasiani 

qaRaldebi SeiZleba iolad iqces naRd fulad, amitom maT moixsenieben 

meore rigis rezervebad. 

imisaTvis, rom konvertirebadoba danakargebisa da daqviTvebis gareSe 

iqnes uzrunvelyofili, meoradi rezervebi umaRlesi xarisxis sam 

moTxovnas unda Seicavdes, romelTac miekuTvneba: maRali xarisxi, dafarvis 

mokle vada da realizebadoba. isini unda gaTavisufldnen rogorc 

                                                             
66 oqruaSvili c. “komerciuli bankebis menejmenti”. Tbilisi. 2006 w. gv. 59. 
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sakredito, aseve sabazro saprocento ganakveTebis riskebisagan, agreTve 

gaiyidon bazarze moklevadiani Setyobinebis Semdeg. rac Seexeba dafarvis 

vadas, aqtivebs, romlebsac rezervad iyeneben, gansakuTrebuli moTxovnebi 

ar waeyeneba, magram, amasTan, saerTo moTxovna unda iyos is, rom, rac 

moklea vada, miT ukeTesia bankisTvis. aseTi midgoma miT ufro 

realisturad iTvleba im SemTxvevaSi, rodesac nominalur ganakveTze 

cvlilebis riskis zemoqmedebis Zala umniSvnelo iqneba. 

mraval bankirs normalurad miaCnia is, rom iolad realizebadi 

fasiani qaRaldebis meore rigis rezervebSi gadarTviT dafarvis vada erTi 

weli an ufro naklebi iqneba. 

mTeli rigi fasiani qaRaldebi akmayofilebs xarisxisa da realizebis 

moTxovnebs. kerZod, meorad rezervebad yvelaze ufro xelsayrelia 

saxazino valdebulebebi, aseve, saxelmwifos mier gamoSvebuli sxva fasiani 

qaRaldebi. mTavrobis obligaciebi misaRebad CaiTvleba, Tu maTi dafarvis 

vada axlo momavalSi dgeba, radgan nominaluri procentis normis 

cvlilebis riski miT ufro naklebia, rac ufro moklea vada.  

amasTan, aRsaniSnavia, rom 20-30-ian wlebSi dasavleTis asobiT banki, 

romlebic gadaadgilebis Teoriis mimdevrebi iyvnen, mainc ver ascdnen 

likvidobis problemas. 30-iani wlebis savalalo gamocdilebis miuxedavad, 

gadaadgilebis Teorias dResac mravali mimdevari hyavs. ukanasknel xanebSi 

likvidobis mxardasaWerad yuradReba gamaxvilebulia sabanko saxsrebis 

dabandebaze mTavrobis iolad realizebad fasian qaRaldebSi. 

 

mosalodneli Semosavlebis Teoria. am Teoriis Tanaxmad, sabanko 

likvidoba SeiZleba daigegmos im SemTxvevaSi, Tu kreditebis dafarvis 

grafiks safuZvlad daedeba msesxeblis momavali Semosavlebi. 

mosalodneli Semosavlis Teoria ar uaryofs zemoT ganxilul 

Teoriebs, magram xazs usvams, rom kreditebisa da investiciebis dafarvis 

vadis struqturis SecvliT SesaZlebelia sabanko likvidobaze zemoqmedeba. 

mrewvelobaSi moklevadiani kreditebi ufro likviduria, vidre 

grZelvadiani sesxebi, xolo samomxmarebelo kreditebi  saqonlis ganva-

debiT SesaZenad ufro likviduria, vidre ipoTekuri sesxebi. aRniSnuli 

Teoria cnobs iseTi calkeuli saxeobis kreditebis ganviTarebasa da swraf 
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zrdas, romlebic dRes komerciuli bankebis sakredito portfelebis 

mniSvnelovan nawils warmoadgens, kerZod: vadian kreditebs saqmiani 

firmebisaTvis, ganvadebiT gasanaRdebel samomxmareblo kreditebs da uZrav 

qonebaze gacemul sesxebs. am sesxebis erTi saerTo Tvisebaa mzardi 

likvidoba, romelic gamoixateba imaSi, rom isini SeiZleba ganvadebiT 

daifaros. portfeli, romlis mniSvnelovan nawils warmoadgens kreditebi, 

romlebzec procentebis da ZiriTadi Tanxis gadaxdebi yovelTviurad an 

yovelkvartalurad aris mosalodneli, likviduria, vinaidan naRdi 

saxsrebis regularuli nakadebi iolad prognozirebadia. 

 

likvidobis riski. bankis likvidoba _ es aris gadaxdis saSulebad 

aqtivebis gamoyenebis da am aqtivebis nominaluri Rirebulebis SenarCunebis 

SesaZlebloba. banki iTvleba likvidurad, Tu mis gankargulebaSi arsebuli 

Tanxebi sakmarisia pasivebis mixedviT valdebulebebis droulad da 

srulad dasafaravad67. B 

bankis likvidobis riski, rogorc kompleqsuri cneba, damokidebulia 

aramarto aqtivis an pasivis struqturaze, aramed maT mTlianobasa da 

mizezSedegobriv kavSirze. amasTan, arasakmarisi likvidoba sawyis periodSi 

iwvevs droebiT teqnikur gadaxdisuunarobas. realuri gadaxdisuunaroba ki 

pirdapir aris dakavSirebuli iseT cnebasTan, rogoricaa gakotreba. 

 

pasivebis marTvis Teoria. am Teoriis mimdevrebi amtkiceben, rom 

likvidobis problemis gadawyveta bazridan moziduli damatebiTi 

saxsrebis gziT SeuZliaT. 

likviduri resursebis Sesavsebad bankebi vals iReben centraluri an 

komerciuli bankidan.  

yovelive zemoT aRniSnulidan gamomdinare, SeiZleba iTqvas, rom 

praqtikaSi ama Tu im formiT yvela Teoria gamoiyeneba, magram, rogorc 

wesi, calkeuli banki upiratesobas romelime maTgans aniWebs. likvidobis 

marTvaSi SeiZleba ori ukiduresi mimarTuleba gamoiyos: rezervebze mkacri 

kontrolis politika, rac gamoixateba imaSi, rom bankSi ar iqnes 

daSvebuli is saxsrebi, romlebic mogebas ar moitans, e.i. faqtobrivad, ar 
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daiSvas nebismieri Warbi saxsrebi; rezervebis im doneze SenarCuneba, rac 

sakmarisia savaldebulo rezervebis normis moTxovnebis 

dasakmayofileblad depozitebis Warbi zrdis periodSi. 

yvela msxvil banks xelsayrelad miaCnia naRdi saxsrebis mkacri 

gakontroleba, mcire bankebic ufro da ufro gamoarCeven im anabars, 

romelsac SeiZleba mohyves salaros moxerxebuli marTva operaciis saerTo 

momgebianobis uzrunvelsayofad. 

praqtikulad, SemuSavebulia likvidurobis marTvis sxvadasxva meTodi, 

romlebic eyrdnoba aqtivebis, pasivebis marTvas an erTdroulad orives68. 

likvidobis marTvis yovel meTods, sxva meTodTan SedarebiT, aqvs  

Tavisi rogorc upiratesoba, ise naklovaneba. amasTan, likvidobis marTvis 

ama Tu im meTodis gamoyenebis ekonomikuri mizanSewoniloba 

ganpirobebulia: 1. sabanko portfelis xasiaTiT; 2. sabanko operaciebis 

TaviseburebebiT; 3. im garemoTi, romelSic banki saqmianobs. im SemTxvevaSi, 

rodesac banki iyenebs saxsrebis mozidvis sxvadasxva wyaros, likvidobis 

marTva rTuldeba, maSin SeiZleba ufro mizanSewonili iyos fondebis 

konvenciis meTodis gamoyeneba, romelic gulisxmobs rogorc aqtivebis, ise 

pasivebis marTvas da piriqiT, roca resursebis baza sakmaod erTferovania, 

fulad bazarze operaciebis gamoyenebis SesaZlebloba ki _ SezRuduli, 

SeiZleba mizanSewonilad iqnas miCneuli naklebad rTuli safondo pulis 

meTodi. 

aRniSnuli meTodis arsi imaSi mdgomareobs, rom sxvadasxva wyarodan 

miRebuli yvela sabanko resursi ganixileba, rogorc sabanko saxsrebis 

erTiani puli; am SemTxvevaSi bankis mizania likvidobis uzrunvelsayofi 

pirveladi da meoradi rezervebis Seqmna. pirveladi rezervebi Sedgeba 

absoluturad likviduri aqtivebis _ salarosa da sakorespondento 

angariSebze arsebuli Tanxebisagan. meoradi saxsrebis SemadgenlobaSi 

Sedias maRallikviduri aqtivebi, romlebic SeiZleba swrafad iqnes 

realizebuli da romelsac didi brunva axasiaTebs. ganviTarebul qveynebSi 

aseTia mokle da saSualo vadiani saxelmwifo fasiani qaRaldebi. 

principSi, isini formirebulia sabanko aqceptebidan, Tamasuqebidan, 

                                                             
68

 Âåéñ Ã. Ïëàòîíîâ Â. “Áàíêîâñêîå äåëî: Ñòðàòåãè÷åñêîå ðóêîâîäñòâî. Óïðàâåíèå àêòèâàìè è ïàññèâàìè”; Ì.: Êîíñàëòáàíêèð, 
1998 г. ñ. 163-168. 
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zogierT SemTxvevaSi, pirveli klasis emitentebis obligaciebisagan. im 

pirobebSi, rodesac maRallikviduri saxeobis ucxouri valuta 

uzrunvelyofs Semosavlebs xangrZlivi periodis ganmavlobaSi, es ucxouri 

valuta SeiZleba ganxiluli iqnas, rogorc meoradi rezervi. fuladi 

saxsrebis rezervebi saWiroa bankis yoveldRiuri operaciebisaTvis. 

pirveladi rezervebi miekuTvneba araSemosavlian aqtivebs, meoradi 

rezervebi ki banks garkveuli SemosavliT uzrunvelyofs. 

 

grafiki # 3 

 

 

2008 wels komerciuli bankebis likviduri aqtivebisa da mTliani 

aqtivebis saSualo koeficienti iyo 29,06%, 2009 wlis saSualo maCvenebeli 

ki gautolda 26,61%-s. rac Seexeba 2010 wels, Sesabamisi koeficienti 

bankebisTvis Seadgenda 26,33%-s (ixileT grafiki #3). 
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garRvevis analizi (gepi). saprocento ganakveTebis cvlilebaTa riskis 

marTva bankis rentabelobaze sabazro saprocento ganakveTebis 

mosalodneli meryeobis uaryofiTi gavlenis minimizaciaSi mdgomareobs. 

gansaxilveli riskis saxeobis ganmasxvavebeli Tavisebureba imaSi 

mdgomareobs, rom misi zemoqmedeba SeiZleba bankisaTvis gamodges rogorc 

uaryofiTi, ise pozitiuri mniSvnelobisa. 

saprocento ganakveTebis cvlilebaTa riskisadmi midrekilebis 

gazomvis sakvanZo meTodi ukavSirdeba im meTodikis gamoyenebas, romelsac 

garRvevis analizi ewodeba. 

garRvevis analizis sawyis punqtad gvevlineba mosalodneli  

saprocento ganakveTebis cvlilebaTa riskis gansazRvris horizontaluri 

dagegmva. magaliTisaTvis, menejmentma SeiZleba Seafasos saprocento 

ganakveTebis cvlilebaTa riskis gavlena perspeqtivaSi erTi kvartalis an 

mxolod erTi Tvis manZilze. dagegmvis horizontiT uSualod xdeba 

garRvevis Sefaseba. 

aqtivebisa da valdebulebebis analizi gviCvenebs, Tu ramdenad 

likviduria banki. analizis procesis garRvevis meore nabijad gvevlineba 

bankis aqtivebisa da pasivebis dayofa or farTo kategoriad:  

 aqtivebi / pasivebi, romlebic mgrZnobiarea saprocento ganakveTebis 

cvlilebebis mimarT (sgcma/sgcmp);  

 aqtivebi / pasivebi, romlebic aramgrZnobiarea saprocento ganakveTebis 

cvlilebebis mimarT.  

pirvelebs ganekuTvneba is aqtivebi da pasivebi, romelTa 

Semosavlianobaze gasaanalizebeli periodis manZilze uSualod axdens 

gavlenas saprocento ganakveTebis cvlileba.  

saprocento ganakveTebis mimarT mgrZnobiare aqtivebi da pasivebi 

moicavs iseT aqtivebsa da pasivebs, romlebic gadafasebuli iqneba 

saanalizo periodis manZilze. 
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saprocento ganakveTebis cvlilebebis mgrZnobiare pasivebs miekuTvneba:  

 anabrebi (depozitebi), romelTa dafarvis saxelSekrulebo vada iwureba;  

 cvalebadi saprocento ganakveTiani anabrebi;  

 bankTaSorisi kreditebi, romlebic saanalizo periodSi iqneba 

dabrunebuli.  

xolo, saprocento ganakveTebis cvlilebebis mgrZnobiare qtivebs 

miekuTvneba:  

 kreditebi, romelTa dafarvis saxelSekrulebo vada iwureba; 

 kreditebi mcuravi saprocento ganakveTiT. 

 

sxva sityvebiT, saprocento ganakveTebis cvlilebebisadmi mgrZnobiare 

aqtivebsa da pasivebs ganekuTvneba cvalebadi saprocento ganakveTis mqone 

yvela aqtivi da pasivi, agreTve zogi imaTgani, romlebic saanalizo 

periodSi ifareba. grZelvadiani kreditebi da depozitebi xvdeba  

saprocento ganakveTebis cvalebadobisaken midrekili aqtivebis ricxvSi, 

mxolod maSin, rodesac maTi ganaRdebis vada saprocento ganakveTebis 

cvlilebis riskis horizontalur dagegmvas uaxlovdeba. 

garRvevis analizis mesame nabiji mdgomareobs uSualod mis 

raodenobriv gansazRvrebaSi saprocento ganakveTebis cvlilebebisadmi 

mgrZnobiare aqtivebidan, saprocento ganakveTebis cvlilebebisadmi 

mgrZnobiare pasivebis gamoqviTvis gziT. miRebul gansxvavebas ewodeba 

garRveva anu gepi (inglisuri gap — garRveva).  

garRveva = sgma _ sgmp, 

 

sadac, saprocento ganakveTebis mgrZnobiare aqtivebi da saprocento 

ganakveTebis mgrZnobiare pasivebi Sesabamisad, is aqtivebi/pasivebia, romle-

bic mgrZnobiare iyo saprocento ganakveTebis cvlilebebisadmi drois 

saanalizo periodSi. 

Tu saprocento ganakveTebis mimarT mgrZnobiare aqtivebis moculoba 

metia, vidre pasivebis moculoba, saqme gvaqvs dadebiT garRvevasTan, 

sapirispiro SemTxvevaSi ki _ uaryofiT garRvevasTan. 
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bankebi, tradiciulad, Tavis produqciaze faswarmoqmnis procesebs 

garRvevis samarTavad iyeneben. magaliTad, Tu banks aqvs dadebiTi garRveva 

drois garkveul periodSi, aqtivebisa da pasivebis mmarTvel komitets 

SeuZlia klientebis stimulireba _ maT Tanxa miiRon mcuravi  saprocento 

ganakveTiT da daudgindeT imaze ufro xelsayreli procentebi, rac drois 

imave periodSi fiqsirebuli saprocento ganakveTis SemTxvevaSi eqnebodaT. 

analogiurad SeiZleba mivudgeT sakredito politikas, romelic unda 

emyarebodes: 1. kreditebis gacemas mcuravi saprocento ganakveTiT; 2. 

dakreditebis vadis gagrZelebis SesaZleblobas; 3. kreditebis dafarvis 

moqnil grafiks.  

zemoaRniSnulis Sedegad, garRveva mcirdeba, magram praqtikaSi 

aRniSnuli midgomis gamoyenebis SesaZleblobebi Zalze SezRudulia. 

ganviTarebuli da stabiluri bazris pirobebSi es ganpirobebulia, pirvel 

rigSi, konkurenciiT da imis mixedviT, Tu romel sabanko produqts 

airCeven klientebi. savsebiT SesaZlebelia, rom es arCevani ar daemTxves 

riskis kontrolis im saxeobas, romelsac banki irCevs. igive faqtorebi 

moqmedebs gardamaval ekonomikaSi da, Sesabamisad, bankebisaTvis, romelTa 

saqmianobac sabazro urTierTobis da Rrma ekonomikuri krizisis pirobebSi 

mimdinareobs, sagrZnoblad izRudeba manevrirebis SesaZleblobebi rig 

momsaxurebebze realuri gadaxdisunarianobis gamo, xolo zogierTi 

operacia principulad miuRebelia. 

magaliTisaTvis SeiZleba ganvixiloT grZelvadiani dakrediteba. misi 

ganxorcielebis SesaZleblobebi SezRudulia, erTi mxriv, efeqturad da 

kargad damuSavebuli sainvesticio programebis uqonlobis gamo, rac, Tavis 

mxriv, ganpirobebulia realuri seqtoris Rrma krizisiT, xolo, meore 

mxriv, bankebis manevrirebiT, rasac isini grZelvadiani dabandebebis mimarT 

axorcieleben, da amiT maT zRudaven rogorc politikuri riskis 

TvalsazrisiT, ise dabandebuli saxsrebis grZeli vadiT. 

msgavs situaciaSi moxvedris SemTxvevaSi, dasavleTSi gamoiyeneba 

saprocento fiuCersebi da opcionebi, aseve garRvevis Semcirebis 

aratradiciuli meTodebi, maT Soris gansakuTrebiT cnobilia saprocento 

svopebi, romlebic dasavleT evropaSi pirvelad 1981 wels dainerga, xolo 

dReisaTvis am operaciebis moculoba 3 trilion dolars aWarbebs. procen-
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tuli svopis pirobebSi ori firma cdilobs, saprocento ganakveTebis 

cvlilebis riskis sawinaaRmdegod Secvalon pozicia. isini erTmaneTSi 

cvlian procentebis gadaxdis valdebulebebs. amasTan, mniSvnelovania,  

aRiniSnos, rom saprocento svopis pirobebSi realurad araviTari gacvla 

finansuri aqtivebisa/pasivebisa ar xdeba. garigebis sagania mxolod 

Semosavlis gadaxdis formis cvlileba, magaliTad, erTi mxare cvladi 

saprocento ganakveTis magivrad ixdis fiqsirebadi ganakveTiT da piriqiT. 

a) pirveli garemoeba mdgomareobs imaSi, rom erT mxares aqvs 

grZelvadiani aqtivebi, fiqsirebuli saprocento ganakveTebiT, romelTa 

fiqsirebac xdeba mcuravi saprocento ganakveTis mqone moklevadiani 

valdebulebebiT (uaryofiTi garRveva); 

b) arsebobs sxva firma, romelsac aqvs moklevadiani dabandeba mcuravi 

saprocento ganakveTiT da romlis dafinanseba xdeba grZelvadiani 

wyaroebis meSveobiT. es ukanaskneli miRebulia fiqsirebuli procentiT. 

(dadebiTi garRveva). 

orive mxare eqvemdebareba saprocento ganakveTebis cvlilebis risks, 

magram mocemuli riskis profili gansxvavebuli aqvT: pirveli iRebs 

Semosavals saprocento ganakveTis Semcirebis SemTxvevaSi, meore ki 

ganicdis zarals, magram Tu saprocento ganakveTebi izrdeba, maSin isini 

adgilebs icvlian. 

mocemuli riskis profilis mqone orive firmas saprocento 

gadasaxadebis urTierTgacvla urTierTsargeblis saSualebas aZlevs _ 

garRveva Seumcirdeba rogorc erT, aseve meore firmasac. 

 

angariSgeba aqcionerTa kapitalis mdgomareobis Sesaxeb 

komerciuli bankis kapitali mraval funqcias asrulebs, romelTagan 

xasgasmiT SeiZleba gamoiyos ramdenime: 

 buRaltruli TvalsazrisiT, kapitali bankis aqtivebsa da 

valdebulebebs Soris sxvaobas warmoadgens. amrigad, kapitali 

kreditorTa interesebis dacvis umTavres garantiaa. aqtivebis 

Rirebulebis Semcirebisas kapitali potenciuri zaralis dafarvis 

rezervi xdeba da aqedan gamomdinare, is Tavisi arsiT asrulebs 
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buferis rols bankis aqtivebsa da valdebulebebs Soris. swored 

kapitali aZlevs saSualebas banks, gauTvaliswinebeli didi 

danakargebis arsebobis pirobebSi ganagrZos Tavisi saqmianoba da 

gadaWras mis winaSe mdgari finansuri problemebi; 

 kapitali organizaciis (iqneba es banki Tu sxva arasafinanso sawarmo) 

Seqmnisa da funqcionirebis Tavdapirveli dafinansebis wyaroa. 

komerciuli bankis saqmianobis sawyis etapze swored kapitalis xarjze 

iZenen bankisaTvis aucilebel Senobas, mowyobilobebs, qiraoben 

personals da afinanseben yvela im xarjs, romlebic depozitebis 

mozidvisa da sabanko saqmianobis dawyebisaTvisaa aucilebeli; 

 kapitali is wyaroa, romlis xarjzec finansdeba axali sabanko 

produqtebis SemuSaveba da momxmareblisaTvis miwodeba. amitom, rac 

ufro didia bankis kapitali, miT ufro met saSualebas flobs banki, 

ukeTesi produqtebi da momsaxurebis farTo speqtri SesTavazos 

momxmarebels. konkurentunarianobis mniSvnelovan faqtors warmoadgens 

kapitalis sidide; 

 kapitali, misi sidide, kreditorebis ndobis ganmsazRvreli ZiriTadi 

faqtoria. ndoba, Tavis mxriv, bankis arsebobis da funqcionirebis 

aucilebeli atributia; 

 da bolos, kapitali bankis momavali zrdis regulatoria, swored 

kapitalis sidide gansazRvravs bankis aqtivebis, misi operaciebis 

momaval zrdas. nebismier banks jer bazari da Semdgom maregulirebeli 

organoebi karnaxoben kapitalsa da aqtivebs Soris aucilebeli 

Tanafardobis dacvis logikas. banki, romelic swrafad  afarToebs 

Tavisi kreditebisa da depozitebis moculobas, Rebulobs signals 

bazridan an maregulirebeli organoebidan, rom Seanelon zrda an 

moizidon damatebiTi kapitali.69  

bankis sakuTari saxsrebis struqtura araerTgvarovania Tvisebrivi      

Sedgenilobis mixedviT da igi icvleba wlis ganmavlobaSi. 

 

 

                                                             
69  TuTberiZe g. `komerciuli bankis kapitalis sakmarisobis sakiTxisaTvis~. `banki~. samecniero analitikuri 

Jurnali #1 2000 w. Tbilisi. gv. 18. 
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sakuTari saxsrebis sidideze gavlenas axdens Semdegi faqtorebi: 

1. aqtivebis xarisxi; 

2. sakuTari mogebis gamoyenebis mimarTulebebi; 

3. bankis kapitalis bazis mdgradobis uzrunvelsayofad gatarebuli 

politika. 

 

kapitalis sakmarisoba (adekvaturoba) 

saqarTveloSi komerciuli bankebis kapitalis adekvaturobis 

gansazRvrisa da SefasebisaTvis gamoiyeneba bankis sxvadasxva saxeobis 

kapitalis koeficientebi da minimaluri sazedamxedvelo kapitali. 

termini `sakmarisoba~ (adekvaturoba) gansazRvravs bankis saimedoobas 

im dacvis wyalobiT, romelsac sakuTari kapitali daupirispirebs 

sagangebo xarjebs. 

saqarTvelos erovnuli bankis 1998 wlis 3 dekembris #118 brZanebis 

`komerciuli bankebis saqmianobis zedamxedvelobis da regulirebis wesis 

Sesaxeb~ Tanaxmad, bankis `mTliani (sakuTari) kapitali~ ori 

komponentisagan Sedgeba: `pirveladi kapitali~ da `meoradi kapitali~.  

 

pirveladi kapitalis SemadgenlobaSi Sedis: 

1. Cveulebrivi aqciebi gamosyidulis gamoklebiT; 

2. arakumulaciuri uvado privilegirebuli aqciebi gamosyidulis 

gamoklebiT; 

3. aqciebis emisiiT miRebuli damatebiTi saxsrebi; 

4. sarezervo fondi, romelic Seqmnilia wina wlebis gaunawilebeli 

mogebidan; 

5. wina wlebis gaunawilebeli mogeba (zarali). 

 

 pirveladi kapitalis daqviTva moicavs or elements: 

1. bankis sawesdebo kapitalSi asaxuli fiqsirebuli aqtivebis gadafaseba; 

2. aramaterialuri aqtivebi, gudvili. 
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bankis meoradi kapitali (bankis sazedamxedvelo kapitalis damatebiTi 

wyaro) Sedgeba Semdegi elementebisagan: 

1. mimdinare wlis wminda mogeba (zarali); 

2. miznobrivi fondebi; 

3. saerTo rezervebi, araumetes sakredito da sabazro riskis mixedviT 

Sewonili 1,25%-is odenobisa; 

4. privilegirebuli aqciebi gamosyidulis gamoklebiT, garda pirvelad 

kapitalSi asaxuli arakumulaciuri uvado privilegirebuli aqciebisa; 

5. bankis aqciebSi konvertirebadi vali, im pirobiT, Tu igi sruliad 

akmayofilebs subordinirebuli valis Sinaarss; aseTi valis bankis 

aqciebSi konversiis gauqmeba SesaZlebelia mxolod erovnuli bankis 

winaswari werilobiTi Tanxmobis miRebis SemTxvevaSi da es pirobebi 

gaTvaliswinebulia valis xelSekrulebiT; 

6. subordinirebuli vali, miRebuli minimum 5 wliT sargeblobis vadiT 

da bolo 5 wlis ganmavlobaSi yovelwliurad valis 20%-iT 

Semcirebuli odenobiT, im pirobiT, Tu subordinirebuli vali 

miRebulia yovelgvari uzrunvelyofisa da gamoyenebis SezRudvebis 

gareSe da romelime mxaris mier aseTi subordinirebuli valis 

pirobebis Secvla da/an gauqmeba SesaZlebelia mxolod erovnuli 

bankis winaswari werilobiTi Tanxmobis miRebis SemTxvevaSi; da Tu es 

pirobebi gaTvaliswinebulia valis xelSekrulebaSi. 

 

mocemuli kapitalis gaangariSeba maqsimalurad iTvaliswinebs 

saerTaSoriso praqtikas, romelic, Tavis mxriv, eyrdnoba bazelis 1988 

wlis ivlisis SeTanxmebas (ix. Международная  конвенгерция оценки капитала и 

стандартов капитала. июль. 1988 г.).   

arsebobs bankis kapitalis adekvaturobis ganmsazRvreli kapitalis 

koeficientebi: pirveladi kapitalis koeficienti da sazedamxedvelo 

kapitalis koeficienti.  

1. pirveladi kapitalis koeficienti aris bankis pirveladi kapitalis 

Tanafardoba riskis mixedviT Sewonil aqtivebTan, romlis mixedviTac 
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bankis pirveladi kapitali unda iyos riskis mixedviT Sewonili 

aqtivebis aranakleb 8%-isa; 

2. sazedamxedvelo kapitalis koeficienti aris bankis sazedamxedvelo 

kapitalis Tanafardoba riskis mixedviT Sewonil aqtivebTan, romlis 

mixedviT bankis sazedamxedvelo kapitali unda iyos iyos riskis 

mixedviT Sewonili aqtivebis aranakleb 12%-sa.  

 

saqarTveloSi moqmedi bankisaTvis minimaluri sazedamxedvelo 

kapitalis odenoba dgindeba bankis normatiuli aqtiT. 

bankis sazedamxedvelo kapitali Sedgeba pirveladi da meoradi 

kapitalis jamisagan da udris pirveladi da meoradi kapitalis jams 

gamoklebuli sazedamxedvelo kapitalis daqviTva. sazedamxedvelo 

kapitali Tavisi SinaarsiT warmoadgens kapitalis saxeobas, romelic 

iqmneba sabanko saqmianobis ganxorcielebisaTvis, mosalodneli da 

moulodneli finansuri danakargebis /zaralis ganeitralebisa da 

sxvadasxva riskis Tavidan acilebisaTvis.70 

 

sazedamxedvelo kapitalis daqviTva Sedgeba Semdegi komponentebisagan: 

1. investiciebi saqarTvelos rezidenti bankebis sawesdebo kapitalSi; 

2. arakonsolidirebuli investiciebi bankis Svilobili sawarmoebis 

sawesdebo kapitalSi. 

sazedamxedvelo kapitalis gaangariSebaSi aiReba masSi Semavali 

komponentebi mTliani RirebulebiT, garda pirveladi kapitalisa da 

sazedamxedvelo kapitalis daqviTvis komponentebisa, romlebic aiReba 

wminda RirebulebiT. 

bankis pirveladi kapitali aris bankis sazedamxedvelo kapitalis 

ZiriTadi wyaro da udris pirveladi kapitalis Semadgeneli komponentebis 

Tanxobriv jams, gamoklebuli pirveladi kapitalis daqviTvis 

komponentebis Tanxobrivi jami. 

riskis mixedviT Sewonili aqtivebi gamoiyeneba bankis kapitalis 

adekvaturobis gansazRvrisaTvis, rac moicavs sakredito da sabazro 

riskebiT Sewonil aqtivebs. 

                                                             
70 beriZe r. `bankis sakuTari kapitali”. `sabanko menejmenti”. gamomcemloba `universali”. Tbilisi.  2009 w. gv. 266.   
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buRaltruli aRricxvis saerTaSoriso standartebis mixedviT, 

`saaqcio kapitali~ warmoadgens bankis aqtivebsa da valdebulebebs Soris 

sxvaobas; anu buRaltrulad gaangariSebuli kapitalis Rirebuleba xSirad 

ar emTxveva kapitalis sabazro Rirebulebas. kapitalis sabazro 

Rirebuleba udris gamoSvebuli aqciebis mimdinare sakurso Rirebuleba 

gamravlebuli aqciebis raodenobaze.71  

kapitalis sidides ufro zustad asaxavs sabazro Rirebuleba. Cvens 

SemTxvevaSi misi gamoyeneba SeuZlebelia, radganac ganuviTarebelia 

safinanso bazari da, aqedan gamomdinare, saqarTvelos safinanso bazarze 

moqmedi komerciuli bankebi moklebuli arian im SesaZleblobas, rom 

farTod ganaTavson sakuTari aqtivebi meorad bazarze. sxvagvarad rom 

vTqvaT, qarTuli bankebis kapitalizaciis Sefasebisas gamoiyeneba 

buRaltruli gaangariSebis meTodi. 

bankebisaTvis aucilebeli kapitalis moculobis gansazRvra sabanko 

saqmis TeoriaSi dRemde sadavo sakiTxia. ismeba  kiTxvა: vin unda daadginos 

bankisaTvis kapitalis standartebi – bazarma Tu maregulirebelma 

organoebma? rogoria sabanko kapitalis sakmarisi moculoba?72   

mkvlevarTa umravlesobas miaCnia, rom komerciuli bankebis mier 

kapitalis struqturisa da moculobis arCevisas ZiriTad rols asrulebs 

ara maregulirebeli organoebi, aramed bazari. sabanko kapitalis sididis 

regulirebis ZiriTadi motivebia: 

 bankis gakotrebis riskis SezRudva; 

 bankebis mimarT sazogadoebrivi ndobis SenarCuneba. 

ganviTarebuli qveynebis centralur bankebSi ZiriTad mniSvnelobas 

sabanko sistemis regulirebisas kapitalis sakmarisobis dadgenili 

standartebis dacvas aniWeben. komerciul bankebSi didi moculobiTaa 

Tavmoyrili rogorc fizikuri, aseve saxelmwifo da arasaxelmwifo 

seqtoris droebiT Tavisufali saxsrebi, romelTa dacva bazars sulac ar 

ainteresebs da es arc aris misi funqcia. meore mxriv, bankebis 

gadaxdisuunarobam SeiZleba gamoiwvios sabanko krizisi, romelsac 

                                                             
71 Питер  Р. С. "Банковский менеджмент”.  Пер. с. англ. со 2-ого изд.-М.:  Дело, 1997.  Москва  с.  452.   
72 iqve, gv.  453. 
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SesaZloa, mohyves metad savalalo Sedegebi, rogorc ekonomikuri 

subieqtebisaTvis, aseve mTlianad saxalxo meurneobisaTvis. am SemTxvevaSic 

bazars arc calkeuli bankis interesebi awuxebs da is arc aris 

mowodebuli amisTvis. da bolos, mesame mxriv, bazari ver miiRebs droulad 

da srulad im informacias, romelic mas saSualebas miscemda, daedgina ama 

Tu im bankis realuri finansuri mdgomareoba. es sami zemoaRniSnuli 

mizezi ganapirobebs komerciuli bankebis saqmianobis regulirebis 

aucileblobas, ris ZiriTadi elementia kapitalis sakmarisobis 

standartebis dadgena.73  

 

bazelis SeTanxmebebi kapitalTan dakavSirebiT  

rogorc pirveli, aseve meore donis kapitali pirvelad iqna 

ganmartebuli kapitalis Sesaxeb bazelis I SeTanxmebaSi, xolo bazelis II 

SeTanxmebaSi ganmartebebis raime mniSvnelovani cvlileba ar momxdara. 

finansuri garemos stabilurobisa da siZlieris gazrdis mizniT 1974 

wels 10 qveynis oficialuri piris mier Seiqmna sabanko zedamxedvelobis 

bazelis komiteti. 

1988 wels gamoqveynda `bazeli I~ da 1992 wels ZalaSi Sevida kanonis 

safuZvelze, romelic miiRes `aTianis jgufis qveynebma~ 8%-iani 

kapitalizaciis koeficientis moTxovniT, `bazeli I~-is mizani 

saerTaSoriso sabanko sistemis gamyareba da stabilurobis gazrda iyo. 

Semdgom, 1999 wlis ivnisSi, sabanko zedamxedvelobis bazelis komitetma 

kapitalis adekvaturobis axali moTxovnebi da struqtura SeimuSava. aseTi 

qmedeba mimarTuli iyo 1988 wlis SeTanxmebis Secvlisken. axali dokumenti 

SeTanxmeba `bazeli II~-is saxeliTaa cnobili.   

gansxvavebiT `bazeli I~-isgan, romelic Sedgeba erTi nawilisagan da, 

ZiriTadad, yuradRebas amaxvilebs minimaluri kapitalis odenobaze, 

SeTanxmeba `bazeli II~ (gamoqveynda 2004 wlis ivnisSi) gamoica sabanko 

zedamxedvelobis bazelis komisiis mier (BCBS). BCBS-is saerTaSoriso 

angariSsworebebis bankis samdivno mdebareobs bazelSi (Sveicaria) da 

komitetis sxdomebic aqve imarTeba. `bazeli II~ moicavs or damatebiT  

                                                             
73

  TuTberiZe g. `komerciuli bankis kapitalis sakmarisobis sakiTxisaTvis”. `banki~. samecniero analitikuri 
Jurnali #1. 2000 w. Tbilisi. gv. 20. 
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nawils da jamSi sami ZiriTadi ideis matarebelia: minimaluri kapitalis 

moTxovnebi, zedamxedveloba da sabazro disciplina. B`bazeli I~-isgan 

gansxvavebiT, `bazeli II~-is kapitalis axali moTxovnebi aris ufro metad 

mgrZnobiare portfelis riskebis mimarT. unda iTqvas isic, rom axali 

SeTanxmeba aris metad kompleqsuri da Tavdapirvelad igi 

gaTvaliswinebuli iyo ganviTarebuli qveynebis sabanko seqtorisaTvis, 

Tumca `bazeli II~ danergil iqneba gardamavali ekonomikis mqone qveynebSic, 

rac SedarebiT did sirTuleebTan asocirdeba, radgan ganviTarebad 

qveynebSi arsebuli problemebi, dakavSirebuli iseT kategoriebTan, 

rogoricaa gamWvirvaloba, kanonTan Sesabamisoba, regulireba, 

winaaRmdegobaSi modis `bazeli II~-is safuZvlebTan74. 

`bazeli I~-isgan gansxvavebiT, `bazeli II~ ar aris SezRuduli mxolod 

sakredito da sabazro riskebiT; `bazeli II~ iTvaliswinebs aseve 

saoperacio risksac da gansazRvravs mas, rogorc mosalodneli zaralis 

risks, romelic, SesaZloa, gamowveul iqnas araadekvaturi Tu arasworad 

warmarTuli Sida procesebis, menejmentisa da sistemis, aseve gare 

faqtorebis gavlenis Sedegad. axali SeTanxmebis mTavari siaxle ki 

saoperacio riskis gazomvis sami ZiriTadi meTodia. Ppirveli _ es aris 

sabaziso indikatorebis meTodi,  romelic kapitals zomavs, rogorc mTeli 

Semosavlis 15%-s. meore _ standartuli midgoma, romelic adgens mTeli 

Semosavlis zomas saqmianobebis mixedviT da Semdgom ajamebs maT. Mmesame 

meTodi _ es aris ganviTarebuli Sefasebis meTodi, romelic moiTxovs 

sakuTari riskis Sefasebis identificirebis teqnikis danergvas.  

bazelis axali moTxovnebiT regulatorebs evalebaT bankebis 

obieqturi monitoringi. zedamxedvelobis es procesi Sedgeba ramdenime 

ZiriTadi principisgan. magaliTad, zedamxedvelebs evalebaT bankebis 

kapitalis adekvaturobis monitoringi. is Tavis TavSi moicavs iseT 

riskebs,  rogoricaa reputaciis, likvidurobis, sabazro, sakredito Tu 

saprocento ganakveTebis riskebi. 2007 wlidan sabanko zedamxedvelobis 

bazelis komiteti moeloda axali regulirebis danergvas daaxloebiT 100 

qveyanaSi, garkveuli satranzito periodis gaTvaliswinebiT. amave dros, 

                                                             
74

  Takang Felix Achou, Ntui Claudine Tenguh: “Bank Performance and Credit Risk Management”.  UNIVERSITY OF SKOVDE.  p.13. 
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bevri ganviTarebadi qveynis sabanko seqtormac gamoTqva survili, maT 

bankebSic momxdariyo komitetis axali rekomendaciebis adaptacia. erT-erT 

aseT moxalise qveyanas warmoadgens saqarTvelo. saqarTvelos erovnuli 

bankis warmomadgenlobam 2008 wels gamoTqva survili, uaxloes momavalSi 

saqarTveloSic ganxorcieldes aRniSnuli procesi. miuxedavad axali 

moTxovnebis/rekomendaciebis kompleqsurobisa, bankebs aqvT mravali mizezi, 

misi gaTvaliswinebis survili gamoTqvan. magaliTad, saqarTvelos 

erovnuli banki  acxadebs, rom `bazeli II~ iqneba xelSemwyobi finansuri da 

saoperacio riskebis winaaRmdeg brZolaSi, romelTa arsebobac 

damaxasiaTebelia swrafad mzardi sabanko seqtorisaTvis. 

meore mxriv, aRsaniSnavia Semdegi garemoeba: Tuki saerTaSoriso banki, 

romelic iTvaliswinebs `bazeli II~-is moTxovnebs da gadawyvets 

ganviTarebadi qveynebis bazarze Sesvlas, sadac sabanko sistema awyobilia 

`bazeli I~-is moTxovnebze, mosalodnelia, moxdes e.w. regulirebis 

konfliqti (Regulatory Clash). es konfliqti aucileblad iqneba araefeqturi, 

rogorc adgilobrivi, aseve saerTaSoriso bankebisaTvis. efeqturobis 

dakargvam ki SesaZloa, adgilobrivi sabanko sistemis destabilizacia 

gamoiwvios. swored es aris erT-erTi mizezi imisa, Tu ratom surT 

ganviTarebad qveynebs axali rekomendaciebis gaTvaliswineba.  

zemoaRniSnulidan gamomdinare,  `bazeli II~-is danergva ganviTarebad 

qveynebSi warmoadgens xelsayrel pirobas rogorc ganviTarebad, aseve 

ganviTarebul qveynebSi operirebadi bankebis perspeqtivisaTvis75. 

 

2010 wlis dekemberSi komitetma miiRo axali SeTanxmeba `bazeli III~.   

2012 wlis ganmavlobaSi saqarTvelos erovnulma bankma SeimuSava kapitalis 

adekvaturobis ganaxlebuli debulebebi, romelic efuZneba sabanko 

zedamxedvelobis bazelis komitetis `bazeli II~-isa da `bazeli III~-is 

dokumentebs. ganaxlebuli midgoma ufro metadaa morgebuli komerciuli 

bankebis riskis profilze. Sesabamisad, ufro maRali riskis matarebel 

aqtivobebSi CarTul komerciul bankebs mkacri zedamxedveloba 

moeTxovebaT. 

                                                             
75

  Bryan  J. Balin The Johns Hopkins University School of Advanced International Studies (SAIS), Washington DC20036, USA.  
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kapitalis adekvaturobis ganaxlebuli CarCo Sedgeba Semdegi ZiriTadi 

komponentebisagan: 

 `sayrdeni 1~-is standartizebuli midgoma, romelic gulisxmobs 

standartizebuli formuliT komerciuli bankebis mier minimaluri 

sazedamxedvelo kapitalis gaangariSebas; 

 `sayrdeni 2~, romlis farglebSi komerciuli banki, sakuTari riskis 

profilis gaTvaliswinebiT,Y akeTebs TavisTvis materialuri riskebis 

identificirebasa da iTvlis saWiro kapitalis odenobas. `Sida 

kapitalis adekvaturobis Sefasebis procesi~ fasdeba `sazedamxedvelo 

ganxilvisa da Sefasebis procesis~ farglebSi; 

 `sayrdeni 3~, romelic aregulirebs komerciuli bankebis mier riskebis 

Sesaxeb mniSvnelovani raodenobrivi Tu xarisxobrivi informaciis 

gamWvirvalobis wesebs. 

`bazeli II/III~-is `sayrdeni 1~-is farglebSi komerciuli bankebis mier 

minimaluri sazedamxedvelo kapitalis gaangariSeba mravali mimarTulebiT 

cvlis arsebul kapitalis adekvaturobis CarCos. SeiZleba aRiniSnos 

Semdegi cvlilebebi: 

 mniSvnelovnad icvleba ganmarteba kapitalis instrumentebisa, 

romlebic ganxilul unda iqnas sazedamxedvelo kapitalis nawilad. 

Tu arsebuli CarCos farglebSi sazedamxedvelo kapitalSi 

CarTvisaTvis yuradReba eqceoda instrumentis buRaltrul 

dasaxelebas, ganaxlebul `bazeli III~-ze dafuZnebuli principi 

gulisxmobs instrumentebis Sefasebas konkretuli saerTo 

kriteriumebis mixedviT. maT SeiZleba miekuTvnebodes vadianobasTan, 

subordinaciasTan, dividendebis gadaxdis valdebulebasTan, 

gamoTxovnis pirobebTan, saprocento ganakveTis matebasTan 

dakavSirebuli da sxva kriteriumebi; 

 riskis mixedviT Sewonili aqtivebis gaangariSebisaTvis SesaZlebeli 

xdeba aRiarebuli sareitingo kompaniebis mier miniWebuli reitingebis 

gamoyeneba; 
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 sxvadasxva prudenciuli moTxovnebis dakmayofilebis SemTxvevaSi 

SesaZlebeli xdeba sacalo da uZravi qonebiT uzrunvelyofili 

sesxebis 75% da 35% riskis wonebiT Sewona; 

 komerciul bankebs sazedamxedvelo kapitali moeTxovebaT saoperacio 

riskisaTvis (arsebuli debulebisagan gansxvavebiT); 

 komerciul bankebs SeeZlebaT sakredito riskis mitigaciis 

gaTvaliswineba riskis mixedviT Sewonili riskis poziciebis 

gaangariSebis mizniT. 

 

bazelis CarCoTi gaTvaliswinebuli moTxovnebisagan gansxvavebiT, 

prudenciuli miznebisaTvis ZalaSi rCeba gacvliTi kursis cvlilebebiT 

gamowveuli sakredito riskisaTvis damatebiTi kapitalis moTxovna         

`sayrdeni 1-is~ farglebSi, Tumca ganaxlebuli debulebiT ufro 

konkretulad ganisazRvra, Tu romel aqtivebze vrceldeba aseTi riski da 

arsebul debulebasTan SedarebiT rigi sesxebi aseTi riskis mixedviT 

Sewonas aRar daeqvemdebareba. im SemTxvevaSi, Tu komerciuli bankebis mier 

Sida kapitalis Sefasebis procesi adekvaturad gaiTvaliswinebs mocemul 

da sxva riskebs, seb-i momavalSi `sayrdeni 1~-is moTxovnebSi mocemuli 

riskis kategoriis mimarT moTxovnebs mniSvnelovnad Seamsubuqebs. 

`sayrdeni 2~-is moTxovnebis Sesabamisad, komerciuli bankebi 

valdebuli iqnebian, daiTvalon damatebiT kapitali (`sayrdeni 1~-iT 

gaTvaliswinebulis zemoT), romelic saWiroa zaralis dafarvisTvis maTi 

bankisaTvis mniSvnelovani riskebis potenciuri materializaciis 

SemTxvevaSi. aseT damatebiT riskebs SesaZlebelia, miekuTvnebodes 

koncetraciis, reputaciis, saprocento ganakveTisa da sxva riskebi. aseTi 

riskebis daTvlisTvis komerciuli bankebis mier gamoyenebuli meTodebi 

damakmayofilebeli unda iyos seb-isTvis. maT Sefasebas seb-i axorcielebs 

`bazel II/III~-iT gansazRvruli `sazedamxedvelo ganxilvisa da Sefasebis 

procesis~ farglebSi.  es ukanaskneli ki, Tavis mxriv, iqneba seb-is 

riskebis Sefasebis saerTo sistemis nawili. seb-is mxridan monitorings 

daeqvemdebareba komerciuli bankebis riskebisa da maTi gaangariSebis 
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procesi, romelze dayrdnobiTac gamoiangariSeba TiToeuli bankisTvis 

saWiro individualuri kapitalis moTxovna. 

`sayrdeni 3~-is farglebSi komerciuli bankebi valdebuli iqnebian, 

sajaro gaxadon saerTaSoriso  standartebiT aRiarebuli mniSvnelovani 

raodenobrivi Tu xarisxobrivi informacia maTi riskebis Sesaxeb. 

sayuradReboa, rom saqarTveloSi kapitalis rogorc odenoba, aseve 

xarisxi axal CarCoze gadasvlisTvis savsebiT sakmarisia. aseve 

mniSvnelovania kontrcikluri buferis praqtikuli gamoyenebis mxriv ukve 

arsebuli gamocdileba, rac bolo wlebSi savaluto riskis wonis 

cvlilebebSi gamoixata. amave mimarTulebiT, argumentad SeiZleba 

CaiTvalos is garemoeba, rom savaWrod flobili fasiani qaRaldebis 

portfeli sadReisod, praqtikulad, ar arsebobs. amasTan, `sayrdeni 2~-is 

srulyofili danergva sakmaod mniSvnelovan samuSaoebTan iqneba 

dakavSirebuli rogorc bankebis, aseve sabanko zedamxedvelobis mxriv. 

seb-i komerciuli bankebisagan gardamaval etapze moiTxovs kapitalis 

adekvaturobis rogorc arsebul, aseve ganaxlebul debulebasTan 

Sesabamisobas. sadReisod arsebuli gegmiT, 2013 wels komerciulma bankebma 

unda daicvan ganaxlebuli da arsebuli debulebis moTxovnebiT 

gansazRvruli kapitalis adekvaturobis koeficientebi srulad, 2014 wels 

_ arsebulis 95%, 2015 wels _ 90%, xolo 2016 wels _ Sesabamisad, 80%.76 

`bazeli III~-is mier rekomendebuli likvidobis marTvis CarCo – 

likvidobis gadafarvis koeficientebi (Liquidity Coverage Ratio – LCR) – amJamad 

saqarTveloSi danergvis procesSia. is iTvaliswinebs bankis likvidobasTan 

dakavSirebul iseT faqtorebs, rogoricaa: valdebulebebis vadianoba, 

koncentracia (maT Soris ararezidentebis WrilSi), likviduri aqtivebis 

xarisxi, aqtivebis likvidurad gardaqmnis SesaZlebloba, depozitebis 

vadaze adre darRvevis SesaZlebloba da a.S. miuxedavad imisa, rom `bazel 

III~-is likvidobis gadafarvis koeficienti sakmaod konservatul midgomad 

iTvleba, qarTuli bankebisTvis misi moTxovnebis dakmayofileba did 

sirTules ar warmoadgens, radgan, arsebuli kanonmdeblobiT, isini 

akmayofileben likvidobis koeficients, rac mTlianobaSi, LCR-ze bevrad 

                                                             
76  saqarTvelos erovnuli banki. `kapitalis adekvaturobis saerTaSoriso standartebTan  daaxloeba”. wliuri 

angariSi. 2012 w. gv. 65-66.  
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ufro konservatulia. amasTan, kapitalis adekvaturobis arsebuli CarCos 

msgavsad, calke aRebuli mxolod arsebuli koeficienti ver 

uzrunvelyofs likvidobis ufro zust da, Sesabamisad, efeqtian marTvas.77 

sxva sityvebiT rom vTqvaT, `bazeli III~ bevri bankisTvis evolucia 

ufroa,  vidre revolucia, romelic SemuSavebul iqna arsebuli `bazeli 

II~-is SeTanxmebis CarCoebSi da, rac mTavaria, bankebisTvis yvelaze 

mniSvnelovan sxvaobas warmoadgens likvidurobis, Leverage ratios-isa da 

gazrdili minimaluri kapitalis moTxovna. 

cxrili #9 SeTanxmeba `bazeli III~: BSeTanxmeba `bazeli II~-is gaumjobeseba 

  bazeli II 

  

  bazeli III 

`sayrdeni 1~ 
minimaluri kapitalis 

moTxovna 
`sayrdeni 1~ 

gazrdili minimaluri 
kapitalis moTxovna da 
likvidurobis moTxovna 

`sayrdeni 2~ 
zedamxedvelobis 

procesi 
`sayrdeni 2~ 

zedamxedvelobis 
gaumjobesebis procesi 

`sayrdeni 3~ 
gamJRavneba da sabazro 

disciplina 
`sayrdeni 3~ 

gamJRavneba da sabazro 
disciplina 

wyaro:  Figure 1 Basel iii: An enhancement of Basel ii 

`bazeli III~-is SeTanxmebis efeqturi ganxorcieleba maregulireblebs, 

momxmareblebsa da aqcionerebs daumtkicebs, rom bankebi warmatebiT 

umklavdebian 2008 wlis globalur sabanko kriziss. misi swrafi 

ganxorcieleba aseve xels Seuwyobs bankebis konkurentunarianobas, rac 

saSualebas miscems maT, isargeblon momavali SesaZleblobebis 

upiratesobiT.  

miuxedavad imisa, rom `bazeli III~-is SeTanxmeba iqneba mxolod 

evoluciuri nabiji mravali organizaciisTvis, `bazeli III~-is SeTanxmebis 

gavlena sabanko seqtorze ar unda Sefasdes arasaTanadod, vinaidan es 

iqneba mniSvnelovani gamowvevebi, romelTa gacnobiereba da mogvarebac 

aucilebelia. TiToeuli bankisTvis umniSvnelovanesi sakiTxi iqneba 

`bazeli III~-is SeTanxmebis ganxorcielebisTvis yvelaze rentabeluri 

modelis SemuSaveba78. 

                                                             
77  iqve, gv. 77. 
78

 MOODY‘S  ANALYTICS  „Implementing Bazel III: Chalenges, Options & Opportunities“ WHITE PAPER SEPTEMBER. 2011.  p.3.   
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`bazeli III~-is SeTanxmeba cvlis meTods, romliTac bankebi agvareben 

riskebisa da finansebis marTvis sakiTxs. axali reJimi cdilobs finansebisa 

da riskis marTvis funqciebis ufro farTo maStabebiT integracias. 

`bazeli III~-is SeTanxmebisTvis damaxasiaTebelia riskis marTvaze axali 

aqcentis gakeTeba, rac moiTxovs riskis marTvis struqturis warmodgenas 

an ganviTarebas. es ki iseTive mniSvnelovania, rogorc finansebis marTvis 

arsebuli infrastruqtura. 

sxvadasxva qveyana da regioni awydeba sxvadasxva gamowvevas `bazeli 

III~-is SeTanxmebis gamoyenebisas. evrokavSiri Tanamimdevruli iyo 

saerTaSoriso angariSebis bankis regulaciebis miRebisas da, Sesabamisad, 

imedovnebs, rom umtkivneulod gadava `bazeli II~-dan `bazeli III~-ze. 

evrokavSiri gegmavs erTiani wesebis gavrcelebas evropis maStabiT, 

`mooqrovebis~ (Gold plating) Sesustebas da TamaSis erTiani wesebis arsebobas, 

maregulirebeli arbitraJis SesaZleblobebis gauqmebas.  

zogierTma qveyanam, SesaZloa, airCios sufTa furclidan dawyeba da 

sxva wesebis sruli kompleqtis Sesruleba. sxvebma SeiZleba, ubralod, 

upiratesoba mianiWon SeTanxmeba `bazeli III~-is gamoyenebas sruli paketis 

sargeblobis gareSe. magaliTad, ruseTma ganacxada, rom 2015 wlidan  

sakredito riskebis gamoTvlis standartizebuli midgomidan gadava Sida 

reitingebze (IRB) (International ratings-based approach) dafuZnebul midgomaze. Sua 

aziis zogi qveyana amJamad aris IRB modelisken mimaval gzaze. 

zogierT qveyanas SesaZloa, hqondes sxva maregulirebeli memkvidreoba, 

rac garkveul SemTxvevebSi gulisxmobs zogierTi erovnuli wesis Secvlas 

SeTanxmeba `bazeli III~-iT, Tumca SeiZleba saWiro iyos maTi paralelur 

reJimSi ganxorcieleba. zogierTma, SesaZloa, SeTanxmeba `bazeli III~-is 

moTxovnebi sakuTari Sexedulebisamebr aiTvisos, moTxovnebis 

`mooqrovebis~ (Gold plating), Tu igi miiCnevs, rom SeTanxmeba `bazeli III~ ar 

akmayofilebs konkretuli qveynis saWiroebebs. aman, SesaZloa, Seqmnas 

idiosinkrezuli moTxovnebi  da procesebi, rac mogvarebuli unda iyos 

ganxorcielebis procesSi79. 

 

                                                             
79 iqve. gv. 4. 
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cxrili #10 sxvadasxva qveyana sabanko regulirebis sxvadasxva etapzea 

(informacia 2011 wlis monacemebiT). 

  
SeTanxmeba `bazeli II/III~-is 
ganxorcielebis periodi 

CrdiloeTi 
amerika 

aSS, kanada da 
meqsika 

axorcielebs SeTanxmeba `bazeli 
III~-s 2013 wels. 

evropa evrokavSiri 
axorcielebs SeTanxmeba `bazeli 

III~-s 2013 wels,  CDR 4-is 
Sesabamisad. 

ruseTi   
axorcielebs SeTanxmeba `bazeli 

II~-is IRB-s 2015 wels. 

laTinuri 
amerika 

brazilia 

axorcielebs SeTanxmeba `bazeli 
III~-s 2013 wels da sxva 

saxelmwifoebi muSaoben SeTanxmeba 
`bazeli II/III~-is 

ganxorcielebisTvis sakuTari 
grafikis Sesabamisad.  

afrika samxreTi afrika 

axorcielebs SeTanxmeba `bazeli 
III~-s 2013 wels. sxva saxelmwifoebi 
axorcieleben SeTanxmeba `bazeli 

II/III~-s sakuTari grafikis 
Sesabamisad.   

iaponia   
axorcielebs SeTanxmeba `bazeli 

III~-s 2013 wels. 

samxreT-
aRmosavleTi 

azia 

singapuri da 
malaizia 

axorcielebs SeTanxmeba `bazeli 
III~-s 2013 wels. sxva saxelmwifoebi 
miiReben SeTanxmeba `bazeli II/III~-s 

mogvianebiT.   
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avstralia da 
axali 

zelandia 
  

axorcielebs SeTanxmeba `bazeli 
III~-s 2013 wels. 

wyaro: Different countries are at different stages in banking regulations. information correct September 2011. 

 

es globaluri kompleqsuroba warmoSobs damatebiT sirTuleebs, 

radgan bankebs dasWirdebaT sxvadasxva regulaciis ganxorcieleba 

sxvadasxva iurisdiqciis farglebSi; banki valdebuli iqneba angariSgebaze 

SeTanxmeba `bazeli II~-is Sesabamisad erT qveyanaSi, da  SeTanxmeba `bazeli 

III~-is Sesabamisad _ meoreSi, miuxedavad bankis adgilmdebareobisa. 

kidev erTi multinacionaluri sirTule mdgomareobs imaSi, rom bevri 

maregulirebeli moiTxovs aseve angariSebis miwodebas SeTanxmeba  `bazeli 

II~-is Sesabamisad, sakredito riskis gamoTvlisaTvis standartuli modelis 

gamoyenebiT. es saSualebas aZlevs maregulireblebs, iqonion 

Tanamimdevruli struqtura maT mier marTuli yvela bankis SedarebisaTvis, 

miuxedavad imisa, Tu ras gamoiyenebs Tavad banki saerTaSoriso reitingze 

dafuZnebul midgomas,  (IRB-International Ratings-based Approach) Tu standartul 

models. evropaSi bankebisaTvis, romlebic gamoiyeneben IRB-s, 

maregulireblebi iTxoven, rom `bazeli II~-is zRvari unda iyos 

gamoTvlebis daaxloebiT 80-90% ufro Rirebuli standartuli midgomis 

gamoyenebiT. aSS-Si zRvari aris 100%. 

es, faqtobrivad, SeiZleba niSnavdes, rom bankebs uxdebaT, 

uzrunvelyon SeTanxmeba `bazeli I, II da III~-is miqsTan Sesabamisoba, maTi 

saqmianobis warmoebis adgilisa da adgilobrivi maregulireblebis 

moTxovnebis Sesabamisad. angariSebSi asaxuli unda iyos Tanamimdevruli 

gzavnili, maregulireblisa da bazris SecdomaSi Seyvanis Tavidan 

acilebis mizniT. 

fragmentul monacemTa modelis mqone organizaciebs daekisrebaT 

damatebiTi da zednadebi xarjebi im organizaciebTan SedarebiT, 

romlebsac aqvT ufro centralizebuli midgoma SeTanxmeba `bazeli I, II da 

III~-is Sesabamisad angariSebis Sedgenis, konsolidaciisa da miwodebisadmi. 



92 
 

es mravalmxrivi suraTi saWiroebs yuradRebiT ganxilvas bankisa da 

SeTanxmeba `bazeli III~-is principebis bankTan mimarTebiT gamoyenebisas da 

gadawyvetilebis miRebis dros.80  

SeTanxmeba `bazeli III~-is kompleqsuroba da moTxovnebi da sabanko 

samyaros komerciuli moTxovnebi moiTxovs SeTanxmeba `bazeli III~-is 

moqnil menejerul gadawyvetilebas, rac uzrunvelyofs siswrafes, 

sizustes da ganxorcielebas konkurentunariani upiratesobis misaRebad. 

bankebs, romlebic iReben optimalur gadawyvetilebas, eqnebaT ara mxolod 

idealuri platforma SeTanxmeba `bazeli III~-is gansaxorcieleblad, aramed 

aseve myari safuZveli TavianTi momavali komerciuli ganviTarebisaTvis81. 

 

2.1.1. saqarTvelos kpomerciuli bankis finansuri menejmentis 

TaviseburebaTa gamokvleva 

komerciuli bankis finansuri menejmenti aris fuladi resursebis 

formirebisa da gamoyenebis procesis marTva. is mWidro kavSirSia 

organizaciul-teqnologiur menejmentTan, rac gulisxmobs bankis 

qvedanayofebis marTvas, maT urTierTqmedebas sabanko moRvaweobis 

sxavadsxva doneze, maT Soris bankis personalis marTva. finansuri da 

organizaciul-samarTlebrivi xasiaTis problemebTan erTad komerciul 

bankSi didi mniSvneloba eniWeba finansuri menejmentis uzrunvelyofis 

sainformacio da logikur-analitikuri xasiaTis problemebs, agreTve 

komerciuli bankis, rogorc sameurneo subieqtis moRvaweobis, masSi 

mimdinare teqnologiuri procesebis da saorganizacio struqturebis 

optimizacias. es ukanaskneli miekuTvneba sistemuri analizis problemebs. 

komerciuli bankis finansuri menejmentis miznebi da amocanebia 

gansazRvron optimaluri saorganizacio struqturebis da funqcionalur-

teqnologiuri sistemebis moqmedebis reJimis mowyobis meTodologiuri 

safuZvlebi da racionaluri moTxovnebi, romlebic Tavis mxriv 

uzrunvelyofen, rogorc komerciuli bankis finansuri operaciebis 

dagegmvasa da ganxorcielebas, agreTve mis mdgradobas mocemuli 

parametrebis pirobebSi – bankis finansuri moRvaweobis dagegmva, fuladi 

                                                             
80

  iqve, gv. 5. 
81

  iqve, gv. 9. 
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saxsrebis mozidvisa da ganTavsebis procesebis marTva. komerciuli bankis 

finansuri menejmentis amocanebSi ar Sedis sabanko moRvaweobis Semdegi 

mimarTulebebi:  

 buRaltruli aRricxva da angariSgeba; 

 savaluto regulireba; 

 sabanko samarTali;  

 ekonomikuri normativebis marTva, maT Soris savaldebulo rezervebis 

da sesxebis SesaZlo danakargebis rezervebis formireba. 

es imiT aris ganpirobebuli, rom zemoTCamoTvlili sakiTxebi 

warmoadgens saxelmwifos mier SemoRebul direqtiul normebs da isini ar 

eqvemdebarebian bankis Sida da gare rezervebis gamoyenebiT marTvas. 

finansuri menejmentis miznebis ganxorcielebisaTvis aucilebelia 

ganvsazRvroT komerciuli bankis qvedanayofebis ZiriTadi funqciebi. am 

funqciebs miekuTvneba: 

1. strategiuli dagegmva – perspeqtiuli finansuri amocanebis gansazRvra 

da efeqturi moqmedebis programis SemuSaveba, romlebic gamiznulia am 

amocanebis Sesrulebaze. amocanas am SemTxvevaSi warmoadgens garkveul 

pirobebSi moRvaweobis mizani, romelic miRweul unda iqnas am 

pirobebis gardaqmnis gziT damtkicebuli proceduris Tanaxmad. 

2. modelireba – meTodebis, teqnologiebis da instrumentaluri 

saSualebebis erTobliobaTa gamoyeneba informaciis mosamzadeblad, 

romelsac xelewifeba daarwmunos umaRlesi menejmenti warmodgenili 

proeqtebis efeqturobasa da SeTavazebuli moqmedebis 

mizanSewonilobaSi, agreTve marTvis obieqtis mimdinare da saprognozo 

mdgomareobis SefasebaSi. modeli-materialuri obieqti, romelic 

warmoadgens gansaxilveli obieqtis struqturas an funqcionirebis 

imitacias. 

3. operatiuli dagegmva – mimdinare finansuri amocanebis gadawyvetis 

racionaluri meTodebis gansazRvra bankis perspeqtiuli finansuri 

miznebis miRwevis aucileblobis gaTvaliswinebiT. 

4. monitoringi – marTvis obieqtis da garemo pirobebis mdgomareobis 

Sesaxeb informaciis Sekreba. 
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5. diagnostireba – obieqtis damaxasiaTebeli parametrebis mimdinare 

mnivnelobaTa Sesabamisobis Sefaseba. 

6. marTvis mizani – marTvis obieqtis saimedoobis uzrunvelyofa.  

aqedan gamomdinareobs komerciuli bankis finansuri menejmentis 

sagnobrivi are – sabanko produqtebis Seqmna. finansuri menejmentis 

sagnobrivi ares Semdgomi identifikaciis mizniT ganvixiloT mcneba 

`sabanko operacia~ da misi kavSiri mcnebebTan `sabanko produqti~ da 

`sabanko momsaxureba~.82 

sabanko produqti – bankis klienturaze momsaxurebis gawevis 

saSualeba; momsaxurebis gawevis procesSi bankis TanamSromelTa 

urTierTobis reglamenti bankis klientebTan, anu urTierTdakavSirebul 

organizaciul, sainformacio, finansur da iuridiul RonisZiebaTa 

kompleqsi, romlebic dakavSirebulia klientis momsaxurebis erTiani 

teqnologiiT. 

sabanko momsaxureba – bankis klientis moTxovnaTa (sakredito, sakaso, 

sagadasaxado, sagarantio, fasiani qaRaldebis da ucxouri valutis yidva-

gayidvis da sxva) dakmayofilebis forma. 

sabanko produqtebis xazi – bankis mier klientisTvis SeTavazebuli 

momsaxurebaTa speqtri. 

martivi produqti – produqti, romlis realizacia xorcieldeba 

bankis erTi qvedanayofis mier klientisaTvis erTi momsaxurebis gawevis 

meSveobiT. 

rTuli produqti – produqti, romlis realizaciaSi CarTulia bankis 

ramodenime qvedanayofi xangrZlivi drois manZilze klientisaTvis 

kompleqsuri momsaxurebis gawevis meSveobiT. 

sabanko produqtebis speqtris ganviTarebaSi igulisxmeba sabanko 

produqtebis raodenobis zrdis Semdegi meqanizmi: 

a) axal sabanko produqtebSi klientebis moTxovnaTa Seswavla; 

b) amocanis damuSaveba axali produqtebis Seqmnis mizniT, romlis 

realizaciac uzrunvelyofs saWiro momsaxurebis gawevas; 

                                                             
1. Балабанов И.Т. Основы финансового менеджмента: Учеб. пособие. - М.: Финансы и статистика, 2000. 
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c) saWiro momsaxurebis gawevis reglamentis SemuSaveba; 

d) momsaxurebis gawevis procesis sainformacio uzrunvelyofis 

meTodikis damuSaveba; 

e) momsaxurebis gawevis mizniT samuSao jgufis SeqmnisaTvis saWiro 

saorganizacio sakiTxebis damuSaveba; 

f) saWiro momsaxurebis gawevis Rirebulebis dadgenis sakiTxebis 

damuSaveba; 

g) momsaxurebis gawevis da produqtis Semqmneli personalis materialuri 

stimulirebis sakiTxebis damuSaveba. 

miznobriobis mixedviT SeiZleba ganvasxvavoT operaciaTa Semdegi 

klasi: 

1. pasiuri operaciebi – sabanko momsaxurebaTa gawevis mizniT fuladi 

resursebis akumulireba; 

2. aqtiuri operaciebi – sakuTari da moziduli saxsrebis gamoyeneba 

mimdinare da samomavlo Semosavlebis miRebis mizniT; 

3. saSuamavlo operaciebi - klientebis momsaxureba sakomisio 

anazRaurebis safuZvelze. 

ganvixiloT detalurad sagnobrivi seqtoris struqtura “bankis 

saSuamavlo operaciebi”. am mizniT viyenebT axal ganmartebas “sabanko 

triada”, romelic ganisazRvreba Semdegnairad.  

sabanko triada – sami midgomis erToblioba “produqti-operacia-

momsaxureba”. 

produqti – reglamenti dawesebuli klientis momsaxurebisaTvis saWiro 

operaciebis Casatareblad. 

operacia – moqmedebaTa mowesrigebuli erToblioba klientis SekveTili 

moTxovnis dasakmayofileblad. 

momsaxureba – klientis momsaxurebis Sedegi (operaciaTa ganxorcieleba). 

sirTulis xarisxis mixedviT SeiZleba gamovyoT “sabanko triada” 

Semdegi sami saxeoba: elementaruli, kimbinirebuli, integrirebuli. 

“sabanko triadis” mcnebis SemoRebis mizanSewoniloba miznad isaxavs misi 

meSveobiT dazustdes Semdegi mcnebis Sinaarsi “klientTa momsaxurebis 
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sabanko teqnologia”. Sesabamisobis dadgenis sqema mcnebebs Soris 

“klientTa momsaxurebis sabanko teqnologia” da “sabanko triada” Semdegia:  

teqnologia = (masala + instrumenti + moqmedebaTa nakrebi) -> moTxovnis 

dakmayofileba. 

klientTa momsaxurebis sabanko teqnologia = (klientTa moTxovnebi + 

produqtebi + operaciebi) -> momsaxurebebi = sabanko triada + mis 

elementebs Soris kavSiri. 

dadgenili Sesabamisoba iZleva klientTa momsaxurebis sabanko 

teqnologiebis klasificirebis saSualebas sabanko triadebis msgavsad – 

elementaruli, kombinirebuli da integrirebuli. klientTa momsaxurebis 

procesebis reinJiringis obieqts warmoadgens kombinirebuli da 

integrirebuli klientTa momsaxurebis sabanko teqnologiebi. klientTa 

momsaxurebis procesebis reinJiringis moRvaweobis sagans warmoadgens 

klientTa momsaxurebis individualuri integrirebuli sabanko 

teqnologiis SemuSaveba da danergva.83 

klientTan muSaoba formalurad SeiZleba aRiweros bankis TanamSromelTa 

klientTan urTierTqmedebis Semdegi TanmimdevrobiT. 

1. klientis informireba bankis momsaxureobebis Sesaxeb. 

2. momsaxurebaTa SeZenis wesis Sesaxeb xelSekrulebis gaformebis Taobaze 

klentis konsultireba. 

3. klientis momsaxurebis pirobebis da sistemis Sesaxeb dokumentaciis 

momzadeba bankis umaRlesi xelmZRvanelobis mier gadawyvetilebis 

misaRebad. 

4. klientis momsaxurebis reglamentis damtkicebis Sesaxeb sabuTebis 

momzadeba bankis umaRlesi xelmZRvanelobis mier dasamtkiceblad. 

5. klientis momsaxureba da mis mier aRebuli valdebulebebis Sesrulebaze 

kontroli. 

6. winadadebebis momzadeba Semdgomi kalendaruli wlisaTvis SeTanxmebis 

dasadebad. 

amJamad cnobilia klientTan muSaobis ori sistema: 

                                                             
2. Ширинская Е. Б. Операции коммерческих банков и зарубежный опыт – М.: Финансы и статистика, 2005 
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1. sistema, romelic orientirebulia funqciebze da romelic iyenebs 

Sromis danawilebis princips;  

2. sistema, romelic orientirebulia procesze da romelic iyenebs 

calkeuli operaciebis integrirebis princips klintis momsaxurebis 

integrirebul teqnologiaSi. 

vinaidan pirveli sistema efeqturia saSualo da wvrili klientebis, 

agreTve, calkeuli funqcionaluri momsaxureobebis moTxovnebis mqone 

klientebis momsaxurebisas, xolo meore sistema efeqturia msxvili 

klientebis momsaxureobisas, romlebic saWiroeben kompleqsur 

urTierTdakavSirebul sabanko momsaxureobebs Sesabamisad Tanamedrove 

bankebi iyeneben maT erTian kompleqsSi. aqedan gamomdinare, finansuri 

menejmentis Semdgomi sagnobrivi are, produqtTa rigis Seqmna ara marto 

pasuxobs komerciuli bankis moTxovnebs misi komerciuli da 

funqcionaluri mdgradobis marTvis TvalsazrisiT, aramed uzrunvelyofs 

marTvis obieqtis saimedoobas, klientTa moTxovnebis dakmayofilebis 

kvaldakval. aqedan gamomdinareobs nebismieri komerciuli bankis ZiriTadi 

koncefcia: saimedo klienti – saimedo banki.84  

 

prognozireba, rogorc mmarTvelobiTi gadawyvetilebebis mxardaWeris 

ZiriTadi instrumenti 

finansuri dagegmva (biujetis Sedgena) warmoadgens calkeuli 

iniciativebis integrirebis instruments bankis erTiani finansuri modelis 

CarCoebSi. finansuri dagegmvis procesis mizans warmoadgens bankis 

ganviTarebis gegmis dasabuTeba da maCvenebelTa dabalansebuli sistemis 

sxvadasxva perspeqtivebis gansazRvruli miznebis SeTanxmeba. dasabuTebis 

qveS igulisxmeba:  

- bankis moRvaweobis finansuri wyaroebis gansazRvra da maTi 

gadanawileba dagegmili mimarTulebebiT; 

                                                             
3. "Банковское дело" Под ред. О.Лаврушина., М. 1993. 
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- gegmiuri alternativebis Sefaseba bankis dagegmili mimdinare 

udanakargo moRvaweobis kuTxiT da sabanko operaciebis grZelvadiani 

efeqturobis kuTxiT; 

- gegmebis SeTanxmeba bankis yvela tipis resursis (SromiTi, 

materialuri, aramaterialuri, sainformacio) da finansuri 

potencialis gamoyenebis mizniT; 

- gansaxilveli gegmiuri alternativebis da riskebis dafarvis 

wyaroebis       riskebis Sefaseba, am dafarvis wyaroebis gadanawileba 

riskebis warmoqmnis wertilebis mixedviT; 

- bankis inovaciuri proeqtebis dasabuTeba, maTi TviTgamosyidvis 

vadebis gansazRvra; 

- finansuri maCveneblebis monitoringi biznes-riskebis da maTi 

warmoqmnis wertilebis gamovlenis mizniT. 

amasTan gegmiuri alternativa SeiZleba arCeul iqnas maSin Tu gegmis 

dasabuTebis yvela etapze miRebulia dadebiTi Sedegebi. finansuri 

dagegmvis procesSi unda iyos SeTanxmebuli mimdinare da samomavlo 

gegmebi. Tumca amasTan gegmebis ierarqia ar unda gaxdes uryevi 

konstruqcia. strategia moiTxovs mudmiv adaptacias garemo pirobebisadmi 

da amgvarad Tavisi finansuri dasabuTebis ganaxlebas. 

zemoaRniSnulidan gamomdinare SeiZleba CamovayaliboT ZiriTadi 

moTxovnebi finansuri dagegmvis teqnologiebTan. 

- dagegmvis procesis safuZvelSi unda idos saimitacio modeli, romelic 

bankis dagegmili operaciebis da garigebebis monacemebs gardaqmnis 

biujetur maCveneblebad; 

- sistemam unda uzrunvelyos sawyisi monacemebis ganawilebuli Seyvana 

modelisaTvis bankis sxvadasxva qvedanayofebSi, rameTu mis safuZvels 

bankis TanamSromelTa motivirebuli gansjebi warmoadgens; 

- motivirebuli Sefasebebi, romelTa safuZvelze formirdeba gegma, unda 

inaxebodes Semdgomi gegmiuri analizisaTvis; 

- dagegmvis yvela obieqts unda gaaCndes erTiani dinamiuri aRwera 

fuladi nakadebis diskontirebis teqnikis gamoyenebis.85 

                                                             
4. Кондратова И.Г. Основы управленческого учета, М.: Финансы и статистика, 1998 и др. 
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finansuri marTvis meTodebi da instrumentebi  

finansuri marTvis procesSi misi subieqtebi axdenen sistemur 

zemoqmedebas obieqtebis mdgomareobaze, iyeneben ra Semdeg instrumentebs: 

- mmarTvelobiT aRricxvas; 

- perspeqtiul dagegmvas; 

- operatiul dagegmvas; 

- riskebis marTvas. 

finansuri dagegmvis yvela instrumenti mWidrodaa dakavSirebuli 

erTmaneTTan. upirveles yovlisa es exeba mmarTvelobiT aRricxvas, radgan 

masSi dagrovili pirveladi informacia finansuri angariSgebebisa da 

prognozebis agebisTvis gamoiyeneba finansuri aRricxvis yvela danarCen 

procesSi. 

garda amisa, mmarTvelobiTi aRricxva gansazRvravs mmarTvelobiTi 

aRricxvis analitikuri gazomvis sistemebis ierarqiul struqturas, 

romlis farglebSic igeba yvela dagegmili da operatiuli angariSgeba da 

aseve riskebis angariSgebebi. 

perspeqtiuli da operatiuli dagegmva da riskebis marTva, aseve 

mWidrod arian dakavaSirebulni informaciulad da meTodologiurad. 

finansuri marTvis procesSi gamoiyeneba zogadi da specifikuri meTodebi. 

zogad meTodebs SeiZleba mivakuTvnoT: 

- bankis finansuri modelis agebuleba da sabiujeto finansuri 

maCveneblebis Sefasebis principebs mmarTvelobiTi aRricxvis zogadi 

monacemebis safuZvelze, romlebic Cveulebriv aRweril arian bankis 

saaRricxvo politikaSi mmarTvelobiTi aRricxvis miznebSi da aseve 

bankSi riskebis Sefasebis meTodologiaSi; 

- sabiujeto maCveneblebis struqturisa da algoriTmebis gansazRvra; 

- finansuri marTvis obieqtebis ierarqiuli struqturis gansazRvra. 

mocemuli ierarqia gamoiyeneba im faqtorebis Tanmimdevruli 

gaxsnisTvis, romlebic gansazRvraven konsolidirebuli biujetis 

maCveneblebis Camoyalibebas da romlebic mocemulni arian 

mmarTvelobiTi aRricxvis meTodologiiT.  
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- bankis modelis ageba, romlis mizans warmoadgens pirveladi da 

warmoebuli mmarTvelobiTi informaciis struqturis gansazRvra. 

mmarTvelobiTi angariSgebebis agebisTvis sabaziso pirvelad 

monacemebs warmoadgens informacia bankis xelSekrulebebisa da 

garigebebis Sesaxeb, romelic warmodgenilia unificirebul formatSi, 

xolo sabaziso warmoebul informacias – biujetebis (saangariSgebo, 

gegmiuri, saprognozo) ierarqia; 

- pirveladi mmarTvelobiTi informaciis Segrovebisa da Senaxvis wesis 

reglamentacia; 

- angariSgebebis momzadebisa da wardgenis wesis reglamentacia; 

- personalis da bankis xelmZRvanelobisTvis samotivacio sistemebis 

principebisa da konkretuli mdgomareobebis gansazRvra, romlebic 

uzrunvelyofen calkeuli subieqtebisa da mTlianobaSi bankis 

miznebis SeTanxmebas. 

specifikuri meTodebi gamoiyenebian mmarTvelobiTi angariSgebebisa da 

gansxvavebuli tipis finansuri maCveneblebis gasaangariSeblad. maT 

miekuTvnebian: 

- transferentuli faswarmoqmnis meTodebi; 

- bankis xarjebis alokaciis meTodebi; 

- funqionalur-RirebulebiTi analizis meTodebi; 

- sagadasaxado poziciis (likvidurobis) prognozirebis meTodebi; 

- scenaruli finansuri modelirebis meTodologia, romelic 

SemuSavebulia bankis finansuri modelis bazaze finansuri dagegmvis 

miznebisTvis; 

- gare da Sida finansuri parametrebis prognozirebis meTodebi, 

romlebic gamoiyenebian finansuri dagegmvis procesSi; 

- delta-normaluri meTodologia da riskebis Sefasebis sxva 

parametruli modelebi; 

- istoriuli modelirebis meTodologia, romelic gamoiyeneba riskebis 

SefasebisTvis; 

- stoqastikuri finansuri modelirebis meTodologia, romelic aseve 

gamoiyeneba bankis riskebis SefasebisTvis da romelic efuZneba 

scenaruli finansuri modelirebis meTodologias da a.S. 
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meTodis klasificireba Semdegi saxiTaa SesaZlebeli: 

- finansuri analizisa da prognozirebis meTodebi; 

- sainformacio meTodebi; 

- administraciuli meTodebi. 

am meTodebis, romlebic realizebulni arian erTian informaciul da 

mmarTvelobiT konteqstSi, erTobliobis ganxilva SeiZleba rogorc 

finansuri marTvis teqnologia. 

 

finansuri marTvis teqnologiebisadmi Tanamedrove moTxovnebi 

finansuri marTvis teqnologia – es aris procesi, romelic 

uzrunvelyofs mmarTvelobiTi gadawyvetilebebis mxardaWeras finansuri 

menejentis procesebSi, romelic  moicavs:  

- sawyisi informaciis Segrovebisa da Senaxvis organizacias, romelic 

aucilebelia marTvelobiTi angariSgebebis miRebisTvis; 

- standartuli da arastandartuli mmarTvelobiT angariSgebebis 

Tanamedrove momzadebas biujetirebis, finansuri analizisa da 

finansuri riskebis damtkicebuli meTodologiebis safuZvelze; 

- erTian sainformacio paketSi (esp) mmarTvelobiTi angariSgebebis 

Senaxvis organizacias da maTdami bankis TanamSromlebis 

xelmisawvdomobis uzrunvelyofas maTi Tanamdebobrivi 

uflebamosilebebis Sesabamisad; 

- mmarTvelobiTi informaciis masivis mTlianobisa da 

arawinaaRmdegobriobis mxardaWeras; 

Tanamedrove pirobebSi tradiciuli moTxovnebi, romlebic wayenebulni 

aris finansuri marTvis teqnologiebisadmi, arsebiTad icvleba: 

- upirveles yovlisa, aqcenti keTdeba ara warsuli periodebis 

angariSgebebis miRebaze, aramed momavali Sedegebis prognozirebaze; 

- amasTan momavlis ganusazRvrelobis gamo, rogorc grZelvadiani, aseve 

moklevadiani prognozebisTvis gamoiyeneba scenaruli modelireba; 

- bankis saqmianobis prognozireba sul ufro metad efuZneba ara 

statistikur modelebs, romelic swrafad Zveldebian gare da Sida 

garemos cvalebadobis gamo, aramed specialistebis motivirebul 

mosazrebebs. Sesabamisad, mocemuli motivirebuli msjelobebi 
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regularulad unda iqnan Seyvanilni mmarTvelobiTi gadawyvetilebebis 

miRebis mxardaWeris sistemaSi (SemdgomSi mgmms)  da unda inaxebodnen 

masSi;  

- radgan bankis marTva sul ufro meti prerogativa xdeba misi yvela 

TanamSromlisTvis, romlebic floben gadawyvetilebis miRebisTvis 

saWiro ama Tu im informacias, erTi mxriv, sistema unda 

uzrunvelyofdes monacemebis, romlebic warmodgnilni arian bankis 

yvela finansuri uzrunvelyofis centris (ЦФО –s) mier, ganawilebulad 

Seyvanas, meore mxriv ki – mmarTvelobiTi informaciis erToblivad 

gamoyenebas im samuSao adgilebSi, sadac es gaTvaliswinebulia 

Tanamdebobis pirebis uflebamosilebebiT; 

- imisTvis, rom mmarTvelobiTi angariSgebebis operatiulad gamoyeneba  

SesaZlebeli iyos marTvis yvela doneze mmarTvelobiTi qvedanayofebis 

monawileobis gareSe, finansuri marTvis teqnologia unda 

uzrunvelyofdes momxmareblis mosaxerxebel interfeiss, 

vizualizaciis saSualebebs, romlebic uzrunvelyofen mmarTvelobiTi 

monacemebis mravalzomieri analizis SesaZleblobas da reJims  

garigebebis donemdec ki;  

- garda amisa, mmarTvelobiTi informaciisadmi operatiulobis moTxovna 

iwvevs iteraqtiuli sistemis Seqmnis aucileblobas, romelic iZleva 

axali maCveneblebis swrafad dayenebis saSualebas menejerebis 

moTxovnis safuZvelze programistebis monawileobis gareSe; 

- finansuri marTvis teqnologiebi aseve unda uzrunvelyofdnen 

istoriuli da sagegmo maCveneblebis Sepirispirebulobas; Tuki 

saaRricxvo politikis wesebi da angariSgebebis formatebi icvlebian, 

isini gamoyenebul unda iqnan Zveli informaciis prezentaciisTvis 

axali moTxovnebis Sesabamisad;  

- mmarTvelobiTi informaciis koleqtiuri gamoyenebis situaciaSi Cndeba 

momxmareblebis mxridan, romlebic aRWurvilni arian sxvadasxva 

uflebamosilebebiT, misi xelmisawvdomobis uflebebis gansazRvrisa da 

kontrolis aucilebloba. mocemuli amocanis gadawyvetisTvis 

aucilebelia informaciuli usafrTxoebis koncefciis SemuSaveba; 
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- finansuri marTvis yvela procesis integraciis amocanebi moiTxoven 

erTiani logikis da finansuri analizis meTodologiis gamoyenebas da 

prognozirebas marTvis strategiul da operaciul horizontebze da 

aseve bankis saqmianobis efeqtianobisa da riskebis analizis Catarebas. 

mocemuli meTodologiis safuZveli SeiZleba gaxdnen principebi da 

standartebi, romlebic gamoyenebul iqnen sakredito organizaciis 

saqmianobis konkretuli pirobebisadmi.  

- finansuri mmarTvelobis meTodologiis erTianoba, aseve varaudobs 

barierebis rRvevas sxvadasxva mmarTvelobiT qveganyofilebebs Soris da 

erTiani mgmms-is Seqnmnas, romelic analitikosebs saSualebas aZlevs 

gamoiyenon yvela maTTvis aucilebeli instrumenti. lokaluri 

teqnologiebis dro, romliTac sargeblobda erTi qveganyofileba, 

wavida. marTvis sxvadasxva donesa da sxvadasxva procesebSi 

gamoyenebul maCveneblTa SeTanxmeba da erTmniSvnelovneba unda 

uzrunvelyofil iqnas finansuri marTvis teqnologiiT; 

- axal pirobebSi, romlebic moiTxoven informaciis momzadebas on-line 

reJimSi, analitikosTa saqmianobis yuradReba unda maxvildebodes ara 

informaciis Segrovebaze, gafiltvrasa da dajgufebaze, aramed 

gadawyvetilebaTa konkretuli proeqtebis momzadebaze erToblivi 

saqmianobisa da bankis yvela menejerisa da TanamSromlisTvis 

daskvnebis prezentaciis safuZvelze, romlebzec damokidebulia 

warmoqmnili problemebis gadawyveta. amitom finansuri marTvis 

teqnologiebi unda uzrunvelyofdnen monacemebisadmi swraf 

xelmisawvdomobas sxvadasxva wyaroebidan da maT swraf agregacias.86  

 

finansuri menejmentis problemebi komerciul bankSi  

axlandel droSi xSirad gamoyenebad cnebas “finansuri menejments” 

aqvs mravalricxvovani ganmartebebi. magram mTlianobaSi mkvlevarebi erT 

azramde midian – rom finansuri menejmenti - es aris fuladi resursebis 

formirebisa da gamoyenebis urTierTobebis marTva.  

                                                             
5. Литвак Б.Г. Разработка управленческого решения: Учебник. - М.: Дело, 2000. - 392 с. 
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samamulo avtorebis mier SemuSavebulia komerciul bankSi finansuri 

menejmentis problema gacilebiT nakleb xarisxSi, vidre zogadi finansuri 

menejmenti. mizezi mdgomareobs komerciuli bankis, rogorc fuladi 

nakadebis marTvis Suamavlis, saqmianobis specifikaSi, romelTaTvisac 

damaxasiaTebelia fulis funqciebis erToblioba. am problemis 

gaSuqebasTan, rogorc wesi, avtorebi midian saxelmwifo maregulirebeli 

organoebis moTxovnebisa da normativebis poziciebidan, romlebic pasuxs 

ageben mTlianobaSi sabanko sistemis likvidurobaze. 

Tavisi saqmianobis procesSi komerciuli banki ZiriTadad 

gamomdinareobs makroekonomikuri faqtorebidan da klientebis 

mdgradobidan. aseTi midgoma yvelaze ufro aqtualuria Tanamedrove 

pirobebSi, radgan ekonomikur jaWvSi produqciis (saqonlis, momsaxurebis) 

Seqmnis pirvelad rgols warmoadenen materialuri fasulobebis 

Semqmnelebi. Sesabamisad, komerciuli bankic pirveladia sabazro 

ekonomikisTvis, xolo centrobanki – sabanko sistemis xelaxla gadawyobis 

konstruqtoria. 

 

sabanko produqtebis da momsaxurebebis TviTRirebuleba da maTi formireba 

komerciuli banki, iwyebs ra Tavis saqmianobas finansuri bazris 

gansazRvrul segmentSi an iRebs ra gadawyvetilebas Semdgomi gafarToebis 

Sesaxeb, darwmunebuli unda iyos imaSi, rom yvela danaxarji anazRaurdeba 

da moitans mogebas. danaxarjebisa da Sedegebis Tanagazomva bankSi 

finansuri menejmentis umTavres elements warmoadgens. Amis 

gaTvaliswinebis gareSe SeiZleba daSvebul iqnan gamousworebeli 

Secdomebi bankis ekonomikuri politikis arCevis, mniSvnelovani 

mmarTvelobiTi gadawyvetilebebis miRebis dros, sabanko saqmianobis saxis 

gansazRvrisa da aqtiuri da pasiuri operaciiebis optimaluri 

moculobebisa da struqturis gansazRvrisas da aseve momsaxurebis 

tarifebis dadgenisas, rac warmoadgens bankisTvis imijis Seqmnis 

mniSvnelovan faqtors. 

erTi SexedviT, cxadia bazris subieqtebis, kerZod ki, bankebis 

ekonomikuri qceva, romlis Sesabamisadac isini valdebulni arian “gaakeTon 

ekonomia”. praqtikulad yvela bankSi arian rezervebi danaxarjebis 
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SemcirebisTvis racionalur donemde. es iZleva ara mxolod saqmianobis 

ekonomikuri efeqtianobis zrdis saSualebas, aramed iZleva 

konkurentunarianobis donis amaRlebis saSualebasac, vinaidan 

danaxarjebis Semcireba banks saSualebas aZlevs daadginos ufro dabali 

da moqnili tarifebi, rac mniSvnelovan upiratesobas aZlevs konkurentebis 

winaSe. 

Tumca, aris rigi srulebiT obieqturi faqtorebisa, romelTa 

zegavleniT banki xSirad iZulebulia gazardos danaxarjebi: bankis imijis 

gamyareba, bazris axali segmentebis aTvisebis aucilebloba, materialuri 

da aramaterialuri bazis formireba, maRalkvalificiuri, Sesabamisad ki 

maRalanazRaurebadi specialistebis moTxovnis dakmayofileba da a.S. 

Sesabamisad, bankis winaSe dgas ara mxolod mimdinare da momavali 

warmoSobadi danaxarjebis donis Semcirebis amocana, aramed, rac 

aranakleb mniSvnelovania, maTi optimizacia bankis strategiuli miznebisa 

da amocanebis da aseve sabanko momsaxurebis bankis moTxovnebis 

adeqvaturad. mocemuli amocana SeiZleba gadawyvetili iyos mxolod 

danaxarjebis efeqtiani marTvis sistemis safuZvelze. mxolod aseT 

midgomas SeuZlia realurad xeli Seuwyos bankis muSaobis efeqtianobis 

amaRlebas.  

danaxarjebisadmi, rogorc finansuri menejmentis gansakuTrebuli 

elementisadmi, sul ufro mzardi interesis pirobebSi Cndeba maTi 

ganzogadebisa da sistematizirebis moTxovnileba  - Tu rogor unda 

imarTebodnen danaxarjebi raTa uzrunvelyofili iyos bankis kapitalis 

finansuri mdgradoba; rogori xerxebiTa da meTodebiT aris SesaZlebeli 

bankis danaxarjebis optimizireba. danaxarjebis marTva warmoadgens 

finansuri menejmentis aucilebel elements, vinaidan igi asaxavs biznesis 

filosofias miuxadavad misi fuqncionirebis sferosi: udidesi mogebis 

miReba umciresi danaxarjebis dros.87 

ZiriTadi koncefciebi – fuladi resursebis droebiTi faseulobaa, 

fuladi nakadebi, kapitalis fasi d sxv., romlebsac efuZneba finansuri 

menejmenti da romlebmac asaxva hpoves dasaxelebuli avtorebis 

                                                             
6. Белоглазова Г. Н. Кроливецкая Л. П. Банковское дело. СПб: «Питер», 2005 
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naSromebSi, varaudoben brunvaSi CaSvebuli kapitalisa da miRebuli 

mogebis mudmiv Tanafardobas. rogorc samarTlianad aRniSaven nebismieri 

sainvesticio gadawyvetileba, aris ra subieqturi, aqvs sqolastikuri 

buneba, misi obieqturobis xarisxi ki damokidebulia sxvadasxva 

faqtorebze, kerZod ki saxsrebis wyaroebis fasze, maTi miRebis 

SesaZleblobaze, fuladi nakadis prognozirebadi dinamikis sizusteze. 

Tavis mxriv, yoveli dafinansebis wyaros, romelic ganisazRvreba sawarmos 

mier, aqvs Tavisi fasi, xolo misi momsaxureba yovel calkeul sawarmos 

sxvadasxvanairad SeiZleba ujdebodes. 

garkveuli azriT danaxarjebma SeiZines sawarmos kapitalis marTvis 

umniSvnelovanesi elementis, buRaltruli da finansuri angariSgebis 

sabaziso elementis da bolos, ekonomikuri da finansuri analizis 

umniSvnelovanesi mimarTulebis  statusi. amasTan erTad, sawarmos 

finansuri menejmentis sayovellTaod aRiarebul mizans, misi saqmianobis 

sferosa da masStabebis miuxedavad, konkurentebTan brZolaSi 

liderobasTan erTad, sawarmos “fasis” maqsimizaciasTan, warmoebisa da 

realizaciis moculobebis zrdasTan, mogebis maqsimizaciasTan erTad, 

warmoadgens xarjebis minimizacia da saqmianobis rentabelurobis 

uzrunvelyofa.88 

gansakuTrebul mniSvnelobas imsaxurebs s.a. kotliarovis naSromi 

“danaxarjebis marTva”, romelsac avtori, dReisTvis erT-erTi 

mecnierTagani, specialur kvlevas uZRvnis sawarmos danaxarjebis marTvis 

sakiTxebs, sakmaod srulad ganixilavs ra danaxarjebis mmarTvelobiTi 

aRricxvis sistemis istoriuli ganviTarebisa da  damyarebis aspeqtebs. 

sawarmos marTvis efeqtianoba mraval rameSi damokidebulia misi finansuri 

mdgomareobis Sefasebaze, sawarmoebis ganviTarebis SesaZlo da 

mizanSewonili tempebis Sefasebaze maTi finansuri uzrunvelyofis 

poziciidan gamomdinare.  amasTan, danaxarjebis marTva erTs mxriv SeiZleba 

varaudobdes danaxarjebis  regulirebis tradiciul sistemebs (cost control 

system) – RonisZiebaTa konpleqss, romlebic ar dauSveben danaxarjebis 

zrdas, rodesac SenarCunebulia status-qvo, romlis drosac sawarmos, 

                                                             
7. Бланк И.А. Управление формированием капитала. - Киев.: Ника-Центр, 2000. 
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axorcielebs ra saqmianobis garkveul saxeebs, ar aqvs ganxiluli 

danaxarjebis dawyobili sistema. meore mxriv – danaxarjebis mravalmxrivi 

marTva (cost management) varaudobs aqcentis gakeTebas ara mxolod zrdis 

SeCerebaze, aramed danaxarjebis Semcirebazec. 

cneba “danaxarjebi” sabanko saqmeSi tradiciulad ukavSirdeba sabanko 

momsaxurebebis TviTRirebulebisa da fasebis formirebas. mocemuli cnebis 

mniSvneloba Tavisi arsiT genetikurad gamomdinareobs danaxarjebis 

zogadi cnebidan. Cveulebriv, danaxarjebSi gulixmoben “moxmarebul 

resursebsa da fuls, romlebic unda gadaxdil iqnan saqonlisa da 

momsaxurebebisTvis”. amasTan, finansur aRricxvaSi termini “danaxarjebi” 

ganisazRvreba rogorc resursebis raodenobis maCvenebeli fulad 

gamoxatulebaSi, romelic gamoyenebulia konkretuli miznis misaRwevad. 

mmarTvelobiT aRricxvaSi es termini gamoiyeneba sawarmos konkretuli 

mmarTvelobiTi amocanebis gadawyvetaze damokidebulebiT: zogi danaxarji 

gaTvaliswinebulia maragebis Sefasebisa da Semosavlebis dadgenisTvis, 

sxvebi – dagegmvisTvis, biujetis Sedegnisa da kontrolisTvis. 

cnebebis “danaxarjebi”, “xarjebi”, “gasavali” midgomebis 

gansaRvrisadmi SedarebiTi analizi saSualebas gvaZlevs davaskvnaT, rom 

maTi buneba erTia, Tumca yovel maTgans aqvs sakuTari ekonomikuri 

Sinaarsi. ase, danaxarjebi (tevadmaragiani da aratevadmaragiani) 

warmoadgenen resursebs, romlebic “nadgurdebian” bankis funqcionirebis 

procesSi. tevadmaragiani bankis danaxarjebi aisaxebian bankis aqtivebis 

angariSebSi da amcireben bankis kapitals maTi cveTis zomis mixedviT. 

aratevadmaragiani bankis danaxarjebi warmoadgenen mis xarjebs (saoperacio 

da arasaoperacio), romlebic aisaxebian finansuri Sedegebis aRricxvis 

angariSebSi da romlebic amcireben bankis kapitals danaxarjebis sruli 

moculobiT. maTgan mogebis lodini maTi Sesrulebis periods miRma ar 

Rirs. 

danaxarjebis aseTi dayofas tevadmaragian danaxarjebad da xarjebad 

udidesi mniSvneloba aqvs mTeli bankisa da misi qvedanayofebis muSaobis 

Sedegebis Sefasebisa da analizisTvis da aseve produqtebisa da 

momsaxurebebis TviTRirebulebis gansazRvisaTvis. bankis danaxarjebis 

analizi maTi momavali kompensaciis TvalsazrisiT, iZleva resursebis 
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gamoyenebis miznis mkafiod warmodgenis saSualebas, radgan warmoebuli 

danaxarjebi raime saxis kompensaciis gareSe danakargebs miekuTvnebian da 

amcireben bankis kapitals kvlavwarmoebis imedis gareSe. Tu kompensacia 

Tavad danaxarjebis doneze dabalia, maSin sxvaoba warmoadgens zarals da 

iZleva resursebis araefeqtianad gamoyenebis Sesaxeb signals. 

danaxarjebis cnebebis kvleva da maTi dayofas tevadmaragian 

danaxarjebad, xarjebad da gasavlad, maTi arsis axsnas, aqvT praqtikisTvis 

mniSvnelovani adgili sabanko operaciebis, produqtebisa da momsaxurebebis 

TviTRirebulebis gansazRvrisas da aseve sabanko danaxarjebis analizisa 

da dagegmvisas. sabanko produqtis, momsaxurebis TviTRirebulebis qveS 

ekonomikur literaturaSi gulisxmoben fulad formaSi gamoxatul bankis 

danaxarjebs produqtisa an momsaxurebis Seqmnasa da realizaciaze. Tumca, 

aRvniSnoT, rom zogadi cnebas “TviTRirebulebasa” da “bankis 

TviTRirebuleba”-s Soris aris sxvaoba. sabanko produqtebis ganmasxvavebel 

niSans warmoadgens maTi aramaterialuri fuladi xasiaTi. rogorc 

cnobilia, Cveulebrivi saqonlis TviTRirebulebaSi materialuri 

danaxarjebis Rirebuleba mTlianad Sedis. sabanko produqtebisa da 

momsaxurebebis specifika mdgomareobs imaSi, rom materialur danaxarjebs 

warmoadgenen moziduli saxsrebi. amasTan, banki iTvlis mxolod sakuTar 

danaxarjebs, romlebic dakavSirebulni arian saxsrebis mozidvasTan, 

romlebic SemdegomSi ganlagebisTvis gamoiyenebian. rogorc cnobilia, 

komerciuli bankebi klientebs gadascemen ara sakuTrebas, aramed droebiT 

sargeblobas. danarCeni materialuri resursebi, fuladi resursebis garda, 

mTlianad Sedian sabanko produqtis RirebulebaSi (amortizacia, qaRaldi, 

disketebi da sxv.). arsebiTad, ekonomikur literaturaSi sabanko 

produqtebis da momsaxurebebis TviTRirebuleba, waramoadgens sabanko 

operaciebis Sida Rirebulebas, rac mas erT rigSi ayenebs iseT cnebeban 

erTad, rogorebic arian operaciaTa Semosavlianoba da bankis mogeba. 

sabanko produqtebis da momsaxurebebis fasis ZiriTad formebs 

warmoadgenen procenti, diskonti, sakomisio. sayovelTaod aRiarebulia, 

rom am dros fasebi imyofebian sxvadasxva faqtorebis gavlenis qveS.89 

                                                             
8. Стоянова М.В. Финансовый анализ в банке.-М.:Перспектива, 2005. 
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aSkaraa gare da Sida faqtorebis urTierTkavSiri. Sida faqtorebi, 

romlebic gavlenas axdenen sabanko produqtis an momsaxurebebis fasis 

formirebaze, uSualod arian ganpirobebulni gare faqtorebis 

zemoqmedebaze – dawyobili moTxovniTa da sabazro fasiT, romlebic 

gansazRvraven bankisTvis zeda safaso zRvars, da aseve produqtis an 

momsaxurebis savaraudo realizaciis moculobaze. 

Sida faqtorebs Soris, romlebic gansazRvraven produqtis an bankis 

momsaxurebis fass, SeiZleba gamovyoT:  

1) ZiriTadi faqtori – TviTRirebuleba, romelic ganisazRvreba 

danaxarjebis amonagebis vadiT da iwyoba produqtisa da momsaxurebebis 

Seqmnasa da realizaciaze bankis mier gaweuli xarjebisgan. Amogebis 

vada, Tavis mxriv, ganisazRvreba bankis mesakuTreebis sainvesticio 

politikiT. am dros ZiriTadi danaxarjebi SeiZleba iyon materialuri 

aqtivebis SeZenaze, kerZod ki bankomatebis, banknotebis mTvlelebis da 

sxv. gaweuli danaxarjebi, qvedanayofis personalis xelfasis xarjebi, 

romlebic uSualod monawileoben produqtis an momsaxurebebis Seqmnasa 

da realizaciaze da farTebis qiris Rirebuleba; 

2) damatebiTi faqtorebi: 

- aucilebeli rentabeluroba, romelic ukavSirdeba kapitalis 

rentabelurobis miznobriv miTiTebebs. ase, magaliTad, mocemuli 

kapitali (faqtiurad bankis sakuTari kapirali zrdis prognozebis 

gaTvaliswinebiT) wlis dasawyisSi Seadgens 1000 pirobiT erTeuls. 

bankis mesakuTreebis miznobriv miTiTebas warmoadgens ROE-s 

(kapitalis rentabelurobis) maCveneblebis miRweva wliuri 50%-is 

doneze – 500 pirobiTi erTeuli. am miznis miRwevisTvis bankis 

menejementma unda Cados produqtis an momsaxurebis fasSi 

aucilebeli marJa (sxvaoba fassa da TviTRirebulebas Soris), 

romelic sabanko produqtebisa da momsaxurebebis mTeli 

erTobliobis dagegmili moculobebis realizaciisas moitans 

aucilebel mogebas (500 pirobiTi erTeuli) mocemuli kapitalis 

pirobebSi; 

- bankis marketinguli strategia, romelic ganisazRvreba bankis Sida 

safaso poziciiT bazris fasTan SedarebiT. ase, magaliTad, 
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agresiuli marketinguli politikis Catarebisas, romelic 

gulisxmobs biznesis gafarToebas an eqspansias sabanko produqtebis 

an momsaxurebebis bazris gansazRvrul segmentSi, banki adgens fasebs 

sakuTar produqtebze an momsaxurebebze sabazro fasebze nakleb 

fasebSi TviTRirebulebaze fasnamatis Semcirebis an Tavad 

TviTRirebulebis Semcirebis xarjze. 

rogorc cnobilia, bankis danaxarjebi warmoadgenen misi operaciuli 

saqmianobisa da funqcionirebis kanonzomier Semadgenels. 

sabanko Teoriasa da praqtikaSi danaxarjebis marTvis procesi 

tradiciulad efuZneba bankis xarjebis klasifikacias, romlebic iyofian 

pirobiTad mudmivad an cvalebad xarjebad. 

bankis funqcionirebis pirobebSi pirobiTad mudmiv xarjebs 

warmoadgenen administraciul-sameurneo xarjebis udidesisi nawili, 

romlebic uzrunvelyofen mis sicocxlisunarianobas, kerZod ki, xarjebi 

sawvavisa da inkasatorebis manqanebis SeZenaze, programuli uzrunvelyofis 

momsaxurebaze. cvalebads miekuTvnebian – personalis swavlebaze, avejis 

SeZenaze gaweuli xarjebi. 

amasTan, pirobiTad mudmivi xarjebis mniSvneloba mdgomareobs imaSi, rom 

isini ayalibeben Tavad bankis TviTRirebulebis zRvars da mogebis gaTvlis 

sabaziso donis zRvars, romelic miiReba bankis mier da romelic 

uzrunvelyofs mis arawamgebian saqmianobas. 

sameureno xarjebTan erTad cvalebad xarjebs miekuTvnebian bankis 

operaciuli xarjebic, romlebic ganisazRvrebian brunvaSi moqceuli 

pasivebis moculobiTa da bankis mier warmoebuli operaciebis masStabebiT.  

operaciuli danaxarjebi, Tavis mxriv, iyofian procentul da 

araprocentul danaxarjebad. danaxarebis dayofa procentulad da 

araprocentulad Zalian mniSvnelovania, vinaidan sabanko operaciebis 

Semosavlianobisa da bankis zogadi mdgomareobis analizis procesSi  

moziduli resursebis Rirebuleba warmoadgens gamSveb sabaziso 

maCvenebels. bankis menejerebi pirvel rigSi aanalizeben Camoyalibebul 

sarpocento portfelebs, ris Semdeg erTmaneTs adareben mozidvisa da 

ganTavsebis saprocento ganakveTebs. Amis safuZvelze afaseben saprocento 
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marJas, romelic axasiaTebs saxsrebis dabandebis efeqtianobasa da maT 

Semosavlianobas. 

 

- pasiuri operaciebis Catarebaze gaweuli xarjebi 

rogorc cnobilia, komerciuli bankis danaxarjebis Camoyalibebis 

mniSvnelovani nawili dakavSirebulia fuladi resursebis mozidvasTan. 

amasTan, pasivebis struqturaSi ZiriTadi adgili ukaviaT depozitur 

operaciebs (saswrafo da moTxovnamde). 

- aqtiuri operaciebis Catarebaze gaweuli xarjebi 

danaxarjebis formireba komerciuli bankis moziduli resursebis 

ganTavsebis procesSi da maT mier aqtiur operaciaTa Catareba warmoadgens 

sabanko menejmentis erT-erT urTules amocanas, gansakuTrebiT dinamiurad 

ganviTarebadi sabanko sistemis pirobebSi.90 

 

 

 
  

 

 

 

 

 

 

 

 

 

                                                             
9. Ковалев В.В. Финансовый анализ: Управление капиталом. Выбор инвестиций. Анализ отчетности. - М.: Финансы и статистика, 1995 
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2.2 komerciuli bankis menejmentis efeqtianobis analizisa da Sefasebis 

buRaltruli da ekonomikuri modelebi 

 
buRaltruli da ekonomikuri modelebis aRweriT Cven saSualeba 

gveZleva, SeviswavloT da aRvweroT bankis Semosavlianobis modelebi da 

Semosavlebis struqtura da komponentebi. 

buRaltruli modelebi iZleva imis saSualebas, rom SevafasoT sabanko 

saqmianoba buRaltruli maCveneblebis safuZvelze. finansuri menejmentis 

Teoria SesaZleblobas gvaZlevs, gamovavlinoT kompaniis SefasebasTan 

dakavSirebuli msgavsebebi da gansxvavebebi buRaltrul da ekonomikur 

modelebs Soris.  

buRaltruli modeli, ekonomikurisagan gansxvavebiT, iTvaliswinebs 

sabalanso da ara sabazro Rirebulebas. masSi aisaxeba gadafasebebi, 

magram, ZiriTadad, is mainc sabalanso Rirebulebis garSemo trialebs. 

kerZod,  ROA da ROE aris buRaltruli modelebi, sadac ROA 

maCvenebeli bankebis SemTxvevaSi damokidebulia kreditebis xarisxze. 

qvemoT cxrili #-11-is saxiT mocemulia saqarTvelos sabanko sistemis 

dajgufebuli aqtivebisa da kapitalis ukugebis maCveneblebi (ROA) (wliur 

gamosaxulebaSi).  

cxrili #-11 

bankebis raodenoba 
2010weli              

ROA %-Si (wliuri) 
2011 weli               

ROA %-Si (wliuri) 

5 msxvili banki 1,30 2,53 

5 saSualo banki -1,47 0,53 

yvela banki 1,48 2,55 

SeniSvna: 2010 – 2011 wels xuTi msxvili banki iyo: `saqarTvelos banki”, `Tibisi banki”, `prokredit banki” 

`respublika banki” da `viTibi banki jorjia”. xuTi saSualo banki: `biTiei banki silq roud”, `standart banki”, 

`taoprivat banki”, `bazis banki” da `investbanki.” 
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2010 wels ROA koeficienti `xuTi saSualo bankisTvis~ uaryofiTi iyo 

da Seadgina (-1,47%). ROA koeficientis vardna gamoiwvia ramdenime bankis, 

kerZod, `biTiei bankis~ -1 505 da `privat bankis~ -12 422 mln laris wminda 

mogebis zaralze gasvlam. 

2011 wels  ROA koeficientis maCvenebeli `xuTi saSualo bankisTvis~ 

gaizarda 64%-iT da Seadgina 0,53%. zrda ganapiroba aRniSnuli bankebis 

zaralis Semcirebam 86%-iT.   

`xuTi msxvili bankis~ da `yvela bankis~ ukugeba aqtivebze (ROA 

koeficienti) dadebiTi iyo da aRemateboda 1%-s.   

 

naxazi #1 gviCvenebs sabanko saqmianobis efeqturobis analizs, 

romelic efuZneba Tanafardobas: riski/mogebasTan. es suraTi asaxavs 

sakuTari kapitalis Semosavlianobas (ROE) da mis cvalebadobas. 

riskis cnebaSi (cxrili #1) Sedis riskis xuTi tipi: 

1. portfelis an sabalanso riski, maT Soris garebalansuri operaciebis 

riski; 

2. regulirebis riski; 

3. teqnologiuri riski; 

4. saoperacio riski; 

5. strategiuli riski (maT Soris sabazro strategiebisა da korporatiuli 

kontrolis riski).  

portfeluri da saoperacio riskebi gavlenas axdens mogebis 

maCveneblis moklevadian dinamikaze. portfelur riskebs ganekuTvneba 

sakredito, saprocento, likvidobis da savaluto riskebi. swored maT 

safuZvelze ganisazRvreba bankisaTvis aucilebeli kapitalis sidide. garda 

amisa, kapitalis sakmarisobaze mniSvnelovan gavlenas axdens agreTve 

garebalansuri operaciebis riski. 

saerTaSoriso sabanko Teoriasa da praqtikaSi riskis problematika 

erT-erT umTavres adgilzea. gardamavali ekonomikis pirobebSi riskebi, 

rasakvirvelia, ufro maRalia, vidre stabilur ekonomikaSi. praqtikaSi es 

problemebi yvelas Seexo. Tumca sabanko riskebis problema isev da isev 

arasakmarisadaa gaTviTcnobierebuli, Sesabamisad, is Seuswavleli da 

erovnuli mentalitetisTvis ucxo rCeba. sxvadasxva riskisagan dacvis 
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meTodebic, sabanko praqtikaSi maTi gamoyenebis miuxedavad, aSkarad 

arasakmarisia. 

komerciuli bankis saqmianobaSi riski, praqtikulad, nebismieri 

operaciis ganxorcielebisas arsebobs. riskis gareSe mewarmeoba 

warmoudgenelia. sabanko operaciebis marTva, arsebiTad, sabanko 

portfelTan dakavSirebuli riskebis marTvaa. 

komerciul bankebs zogjer `riskebis myidvelebs da gamyidvelebs~ 

uwodeben, rac dakavSirebulia imasTan, rom arsebobs garkveuli 

urTierTkavSiri nakisr risksa da bankis saqmianobasTan miRebul savaraudo 

Semosavals Soris. ufro maRal Semosavals, rogorc wesi, axasiaTebs meti 

riski. unda aRiniSnos kidev erTi saerTo kanonzomiereba: rac metia 

savaraudo Semosavali, miT naklebia misi miRebis albaToba, gansxvavebiT 

garkveuli minimaluri garantirebuli Semosavlis praqtikulad urisko 

miRebisagan91.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                             
91

 Жоваников В.Н. "Риск-менеджмент в комерческом банке в условиах переходной экономики” ДЕНГИ  И  КРЕДИТИ 5/2002  с. 60.  
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naxazi #1 

ბანკის ეფექტიანობა

რისკი
 (ROE-ს ცვალებადობა)

საკუთარი კაპიტალის 
რენტაბელობა (ROE)

საბალანსო ან პორტფელური 
რისკი:
 საკრედიტო რისკი;
 საპროცენტო რისკი;
 ლიკვიდურობის რისკი; 
 სავალუtო რისკი.

რეგულირების რისკის;  
ტექნიკური რისკი;
საოპერაციო ეფექტურობის 
რისკი;  
სტრატეგიული რისკი. 

აქტივების 
რენტაბელობა (ROA)

კაპიტალის 
მულტიპლიკატორი 
ან ლევერიჯი (EM)

კონტროლირებადი ფაქტორები:
 ბიზნეს სტრუქტურა; 
 შემოსავლიანი პროდუქტები;
 კრედიტების ხარისხი;
 ხარჯების კონტროლი; 
 გადასახადების მართვა.

არაკონტროლირებადი 
ფაქტორები

wyaro: Синки Д. "Финансовый менеджмент в коммерческом банке и в индустрии финансовых услуг".  с. 210                                    

 

amrigad, sabanko saqmianoba ukavSirdeba mravalricxovan da 

mravalferovan riskebs. amitom menejmentis umTavaresi amocanaa, Seqmnaს 

riskebis kontrolis efeqturi meqanizmi. sabanko riskebis Sefasebas 

mniSvnelovan yuradRebas uTmoben maregulirebeli organoebic. amerikis 

SeerTebul Statebsa da saqarTveloSi maregulirebeli organoebis mxridan 

(1996 wlidan) farTod gamoiyeneba riskebis Sefasebis modeli CAMEL. C _  

kapitalis sakmarisoba, A _ aqtivebis xarisxi, M _ menejmenti, E _ mogeba da 

L _ likviduroba. 

bolo periodSi CAMEL-is meTodi gafarTovda da mas daemata axali 

komponenti _ S, CAMELS. S aris sistemuri riski. vinaidan finansebSi 

riskebis gasazomad da prognozirebisaTvis farTod iyeneben  mogebis 
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mniSvnelobis cvalebadobas (magaliTad, standartuli gadaxra EPS), Cvenc 

imave modelis gamoyenebiT SevecadeT, qarTuli sabanko sistemis  riskis 

moculoba gangvesazRvra. aRniSnulidan gamomdinare, gamoviangariSeT ROA-s 

cvalebadoba, misi standartuli gadaxra  SROA da ROA koeficientis 

variaciis koeficienti. 

maCvenebeli ROE SesaZlebelia, gamoxatuli iyos, rogorc leverijis 

warmoebuli maCvenebeli (EM) da, aseve, aqtivebis rentabeluroba (ROA): 

ROE=ROA x EM 

ROE aris mogeba, gayofili saSualod sakuTar kapitalze an sakuTari 

kapitalis odenobaze periodis dasrulebis momentSi (weli an kvartali); 

ROA ki aris mogeba, gayofili aqtivebis moculobaze (periodis dasrulebis 

momentSi). kapitalis multiplikatori (EM) _ es aris aqtivebis jamuri 

moculoba, gayofili sakuTari kapitalis jamur moculobaze. EM 

saSualebas iZleva, ganvsazRvroT, Tu ra moculobis aqtivebi modis bankis 

sakuTari kapitalis yovel dolarze (A/E)
92.   

 

ROA maCveneblisagan gamoiyofa ori komponenti: 

1. momgebianobis koeficienti (PM); 

2. aqtivebis gamoyeneba (AU). 

 

ROA=PM  X AU 

sadac PM = wminda mogebas, Sefardebuls saerTo SemosavalTan (procentul 

Semosavals damatebuli araprocentuli Semosavali). 

AU = saerTo Semosavali, Sefardebuli saSualo zomis aqtivebTan. 

 

PM = 
წმინდა მოგება 

საერთო შემოსავლები   პროცენტულ შემოსავლებს  არაპროცენტული შემოსავლები 
 

 

AU = 
საერთო შემოსავლები   პროცენტულ შემოსავლებს  არაპროცენტული შემოსავლები 

საშულო აქტივები
 

 

 

                                                             
92

  Синки Д. "Финансовый менеджмент в коммерческом банке и в индустрии финансовых услуг".  с.  211. 
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ROE-s modeli SeiZleba ganvixiloT, rogorc sami komponentis kombinacia:  

1. sakuTari kapitalis rentabeluroba; 

2. aqtivebis rentabeluroba; 

3. momgebianobis koeficienti. 

zemoaRniSnul samive komponents (ROE, ROA da PM) aqvs saerTo 

mricxveli (mogeba) da gansxvavebuli mniSvneli (sakuTari kapitalis 

saSualo Rirebuleba, aqtivebis moculobis saSualo Rirebuleba da 

Semosavlebi), rac saSualebas gvaZlevs, SevafasoT sabanko saqmianobis 

efeqturoba. 

ROE-s buRaltruli sidide gviCvenebs bankis muSaobis Sedegebs misi 

mflobelebisaTvis.  

 sakuTari kapitalis rentabeluroba = aqtivebis rentabeluroba   kapitalis 

multiplikatorze = ROA   EM = momgebianobis koeficienti  aqtivebis gamoyenebasTan 

  kapitalis multiplikatorze = PM   AU   EM  

 
წმინდა  მოგება

საშუალო საკუთარი კაპიტალი 
 

წმინდა მოგება

საოპერაციო მოგება 
 

საოპერაციო მოგება

საშუალო აქტივები 
 

საშუალო აქტივები

საშუალო საკუთარი კაპიტალი 
 

წმინდა მოგება

საშუალო აქტივები 
 

საშუალო აქტივები

საშუალო საკუთარი კაპიტალი 
 

წმინდა მოგება

საშუალო საკუთარი კაპიტალი 
 

SeniSvna:  ROE-s analizisaTvis aucilebelia, vicodeT Semdegi buRaltruli 

monacemebi: 1) wminda mogeba; 2) mTliani saoperacio mogeba an gayidvebis 

moculoba; 3) aqtivebis saSualo moculoba; 4) sakuTari kapitalis saSualo 

moculoba (grZelvadiani kapitalis gamoricxviT). pirveli ori mniSvneloba 

exeba fulad nakadebs (mimoqcevas) da aisaxeba sabanko angariSebSi, mogebasa 

da zaralSi, xolo meore ori mniSvneloba aisaxeba buRaltrul balansSi93.  

rogorc r. e. jilberti da d. s. uiloki 94
 aRniSnaven, bankis muSaobis 

efeqturobis yvelaze popularuli finansuri indikatorebia sakuTari 

kapitalis Semosavlianoba (ROE) da mTliani aqtivebis mogeba (ROA), riTac 

SesaZlebelia, gamovlindes bankebis sidide. 

qvemoT cxril #12-Si mocemulia saqarTveloSi moqmedi komerciuli 

bankebis finansuri maCveneblebi, sadac warmodgenilia ROE koeficientis 

dekompoziciis analizi 2002-2012 wlebis periodisaTvis 

                                                             
93

   iqve, gv.212-213. 
94   Gilbert R. A. and Wheelock D. C. (2007). Measuring Commercial Bank Profitability: Proceed with Caution.  Federal Reserve Bank of  St. Louis 

Review,  November/December,  89(6), pp. 515-532.   



118 
 

 

cxrili #12. komerciuli bankebis ROE koeficientis dekompoziciis analizi 

procentebSi  

komerciuli bankebis monacemebi procentebSi (2002-2012ww.) 

weli ROE ROA EM AU PM 

2002 0,1530 0,0430 3,53 0,1806 0,2155 

2003 0,1500 0,0390 3,78 0,1881 0,1972 

2004 0,0790 0,0190 4,56 0,1629 0,0994 

2005 0,1510 0,0300 5,31 0,1554 0,1560 

2006 0,1570 0,0270 4,71 0,1361 0,1616 

2007 0,0970 0,0190 4,9 0,1317 0,1151 

2008 -0,1260 -0,0260 5,84 0,1754 (-0,1387) 

2009 -0,0430 -0,0080 5,47 0,1661 (-0,0474) 

2010 0,0960 0,0170 5,91 0,1470 0,1006 

2011 0,1730 0,0290 6,03 0,1607 0,1585 

2012 0,0580 0,0100 6,01 0,1493 0,0626 

SeniSvna: kapitalis multiplikatori (EM) tolia: ROE/ROA (ROE=ROA   EM da ROA= AU   PM)    

 

cxrili #12-dan naTlad Cans, rom saoperacio mogeba (AU) mniSvnelovan 

cvlilebebs ar ganicdis. am dros momgebianobis koeficienti (PM), romelic 

gamoiTvleba Semdegi formuliT: wminda mogeba / saerTo SemosavlebTan 

ganicdis seriozul cvlilebebs.  

2002 wels saqarTveloSi moqmedi bankebis wminda mogebam Seadgina 43,464 

aTasi lari, xolo am wels saoperacio Semosavlebis moculoba 

gautolda  201,636 aTas lars da, Sesabamisad, PM-is mniSvnelobam Seadgina 

21,55%. 

2003 wlis monacemebiT, saoperacio Semosavalma Seadgina 251,400 aTasi 

lari, wminda mogebam _ 49,569 aTasi lari da PM-is mniSvnelobam _ 19,72%. 

2004 wlis monacemebiT, saoperacio Semosavlebma 276,338 aTasi lari 

Seadgina, rac 10%-iT aRemateboda wina wlis maCvenebels. xolo am wels 

sabanko seqtoris wminda mogebis maCvenebelma ganicada 45%-iani Semcireba 

da Seadgina 27,480 aTasi lari. aRniSnuli maCveneblis Semcireba, ZiriTadad, 

gamoiwvia saprocento ganakveTebis Semcirebam da damatebiTi rezervebis 

Seqmnis Sedegad darezervebis xarjebis zrdam. am periodisTvis sabanko 

seqtoris wminda mogebis ukugebam aqtivebze (ROA) Seadgina 1,9%, rac 2%-iT 
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naklebi iyo wina wlis Sesabamis maCvenebelTan, xolo ROE koeficientis 

maCvenebeli iyo 7,9%, rac 7,1%-iT Camouvardeboda wina wlis Sesabamis 

maCvenebels. aqedan gamomdinare, SegviZlia vTqvaT, rom wminda mogebis 

moculobis dabalma maCvenebelma gamoiwvia PM-is mniSvnelobis mkveTri 

vardna, ramac 9,94% Seadgina. 

2005 wels PM-is mniSvneloba, 2004 welTan SedarebiT, gaizarda da 

Seadgina 15,60%. zrda ganapiroba Semosavlebis moculobis 43%-ianma matebam 

ramac Seadgina  395,970 aTasi lari (wminda mogeba _ 61,756 aTasi lari). 

2006 wels Semosavlebi gaizarda 45%-iT da Seadgina  575,327 aTasi 

lari, xolo wminda mogeba, wina welTan SedarebiT, gaizarda 50%-iT (92,970 

aTasi lari) imave periodSi PM-is mniSvneloba iyo 16,16%. zrdis tendencia 

gagrZelda 2008 wlamde. magram, wina wlebTan (2005-2006) SedarebiT, 2007 

wels PM-is mniSvnelobam ganicada kleba da 11,51% Seadgina. saoperacio 

Semosavlebi, wina welTan SedarebiT, gaizarda 65%-iT da  949,335 aTasi 

lari Seadgina. 2007 wels PM-is mniSvnelobis Semcireba gamoiwvia im 

faqtma, rom, wina welTan SedarebiT, wminda mogeba gaizarda mxolod 18%-

iT da  109,282 aTasi lari Seadgina.  

2008 wlis agvistos omis da msoflio ekonomikuri krizisis fonze 

qveynis sabanko sistemaSi mniSvnelovani vardna SeiniSneboda. 2008 wels 

saqarTvelos sabanko sistemaSi saoperacio Semosavlis moculobam Seadgina 

1,555 mln. lari, xolo wminda mogebam _ 215,744 mln lari, rac 97%-iT 

naklebi iyo wina wlis Sesabamis maCvenebelze. Sesabamisad, PM-is 

mniSvneloba Semcirda da is gaxda uaryofiTi sidide -13,87%. 2008 wlis 

meore naxevridan qveyana Sevida recesiis fazaSi. 2008 wlis meore 

naxevridan gaizarda vadagadacilebuli sesxebis moculoba, Sesabamisad,  

problemuri sesxebis amortizaciisa da reqstruqturizaciis xarjebic, 

ramac saboloo jamSi gamoiwvia sabanko sistemis zaralze gasvla. 

2008 wlis agvistos omis Semdeg Tavi iCina finansurma siZneleebma, rac 

kidev ufro gaaRrmava msoflio ekonomikurma krizisma. Sedegad, 

mniSvnelovnad Semcirda saqarTvelos sabanko seqtoris aqtivebi. 2009 wels 

likvidobis krizisis gamo warmoqmnili panikis fonze gaizarda 

moTxovnileba fizikuri da iuridiuli pirebis fulad saxsrebze, rasac 

mohyva maTi gadineba, Seiqmna seriozuli problemebi aseve gacemuli 
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sesxebis dabrunebis kuTxiT, laris gacvliTi kursis dacemis gamo ki imata 

arapirdapirma danakargebmac. yovelive zemoaRniSnulma gaauaresa qarTuli 

bankebis finansuri mdgomareoba95. 

sabanko sistemisTvis mZime aRmoCnda 2009 welic. Semosavlebma Seadgina 

1,337 mln. lari, xolo wminda mogebam _ -65,317 aTasi lari, PM-is 

mniSvneloba ki iyo -4,74%.  

2008-2009 zaraliani wlebis miuxedavad, 2010-2011 wlebi sabanko 

sistemisTvis SedarebiT stabiluri iyo. 2010 wels bankebis saoperacio 

Semosavali, wina welTan SedarebiT, 13%-iT gaizarda da 1,553 mln lari 

Seadgina, xolo wminda mogeba wina welTan SedarebiT gaizarda 139%-iT, 

Seadgina 156,270 aTasi lari da, Sesabamisad, gamoiwvia PM-is mniSvnelobis 

zrda (10,06%).  

2011 wels wminda mogebam miaRwia sarekordo maCvenebels  (323,037 aTasi 

lari), saoperacio Semosavalma 2,038 mlrd lari Seadgina, xolo PM-is 

mniSvnelobam _ 15,85%.  

rac Seexeba 2012 wels, saoperacio Semosavlebi iyo 2,143 mln. lari, 

xolo wminda mogebam ganicada mkveTri Semcireba wina wlebTan (2010-2011ww.) 

SedarebiT, Seadgina 134,231 aTasi lari, da, Sesabamisad, gamoiwvia PM-is 

mniSvnelobis mkveTri vardna 6,26%-mde. aseTi mkveTri vardna ganapiroba 

sakredito aqtivobis Semcirebam, romelic mTeli wlis ganmavlobaSi 

SeiniSneboda. magaliTad, wlis dasawyisSi sabanko sistema zaralze gavida 

7,63 mln lariT. unda aRiniSnos, rom 19 komerciuli bankidan ianvris Tve 5 

bankma zaraliT daasrula. wina welTan SedarebiT, wminda mogeba 60%-iT 

naklebi iyo. 2012 wlis wminda mogebis Semcireba gamoiwvia im faqtma, rom, 

wina welTan SedarebiT, saoperacio Semosavlebi mxolod 5%-iT gaizarda.  

2008 wels ROA koeficientis maCvenebeli iyo -2,6%. kapitalis 

multiplikatoris (EM) mniSvnelobam Seadgina 5,84, xolo ROE koeficientis 

maCvenebelma _ -12,6%.  

                                                             

95  TuTberiZe g. kunWulia p. „saqarTvelos sabanko sistemis likvidobis, kapitalis da aqtiv-pasivebis xarisxis 
Sesaxeb postkrizisul periodSi“. samecniero-analitikuri Jurnali #3 (22). 2011 w. ISSN 1512-4649. Tbilisi.     
gv. 12-21. 
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2009 wels ROA koeficientis mniSvneloba gautolda -0,8%-s. kapitalis 

multiplikatoris mniSvnelobam Seadgina 5,47, xolo ROE koeficientis 

maCvenebelma _ -4,3%. 

2010-2011 wlebSi bankebisTvis aRniSnuli maCveneblebi gaumjobesda, 

kerZod: 2010 wels ROA koeficientis mniSvneloba, wina welTan SedarebiT, 

gaizarda da Seadgina 1,7%. zrda ganapiroba aqtivebis moculobis 27%-ianma 

matebam da Seadgina 10,564 mln lari. 2011 wels ROA koeficientis 

mniSvnelobam 2,9% Seadgina da aqac zrdis tendencia gamoiwvia aqtivebis 

20%-ianma zrdam, ramac absolutur mniSvnelobaSi 12,679 mln lari Seadgina.  

SeiZleb iTqvas, rom bolo wlebSi sabanko saqmianobis efeqturobis 

zrda Semdegi faqtorebis gavlenam ganapiroba: 

 kreditebis xarisxis gaumjobesebam; 

 dadebiTma cvlilebebma sakomisios Seqmnis dargSi da sxva 

arasaprocento Semosavlebma; 

 saoperacio efeqturobis zrdam. 

ra Tqma unda, kreditebis xarisxis gaumjobeseba aRmoCnda yvelaze 

mniSvnelovani faqtori. im SemTxvevaSi, rodesac bankebi ar elodebian did 

danakargebs kreditebze maT mier ar iqmneba mniSvnelovani rezervebi 

sesxebis SesaZlo danakargebze, romelic amcirebs mogebas. stabiluri, 

mzardi ekonomika uzrunvelyofs pirobebs, rodesac msesxeblebi didi 

albaTobiT mTlianad abruneben aRebul Tanxas. bolo ori faqtori 

miekuTvneba arasaprocento Semosavals (`sabanko tvirTi~) esaa maCvenebeli, 

romlis amaRlebasac bankis menejerebi mudmivad cdiloben da  mas bankis 

analitikosebi ganixilaven, rogorc ZiriTad faqtors, romelic 

uzrunvelyofs bankis muSaobis saboloo Sedegs. 
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grafik #4-Si mocemulia saqarTvelos sabanko sistemaSi arsebuli 

depozitebisa da bankebis mier gacemuli sesxebis mimarTeba mSp-sTan, rac 

adasturebs saqarTvelos sabanko sistemaSi maTi saqmianobis efeqturobis 

zrdas da maT mniSvnelovan rols qveynis safinanso-ekonomikuri 

mdgomareobis stabilizaciis miRwevaSi. 

 

grafiki #4 

 
wyaro: saqarTvelos erovnuli banki http://nbg.gov.ge/index.php?m=306  

 

grafiki #4-dan Cans, Tu rogor izrdeba sabanko depozitebisa da 

sesxebis wili mSp-Tan mimarTebiT. unda aRiniSnos, rom 2006 wlidan 

SeiniSneba sesxebis mkveTri zrda depozitebTan mimarTebiT. 
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naxaz #2-Si warmodgenilia ROE koeficientis dekompoziciuri 

analizis struqtura. 

 naxazi #2 gviCvenebs mesame etapis ROE-s dekompoziciis analizs. 

ROA

წმინდა 
მოგება

საერთო შემოსავალი (R)

PM

AU

2

3

საერთო 
შემოსავალი

პროცენტული ხარჯები 
(C)

არასედოზიტო 
ანგარიშები

დეპოზიტები

საოპერაციო და სხვა 
ხარჯები (O)

მოგების გადასახადი

ხელფასი

წმინდა ხარჯები 
იჯარაზე და ქონებაზე

კრედიტებზე
შესაძლო დანაკარგების 

რეზერვი 

სხვა ხარჯები

კრედიტების 
პროცენტები და 
საკომისიოები 

საინვესტიციო 
პროცენტები

სხვა შემოსავლები

მომსახურების
გადასახადი 

საერთო 
შემოსავალი ბალანსი

არასაბალანსო 
ანგარიშგება

საშუალო 
აქტივები

ფულადი სახსრები

ინვესტიციები

სხვა აქტივები

კრედიტები

დაბეგრილი გადასახადი

გადასახადიდან 
განთავისუფლებულები

კომერციული და 
საწარმოო

სამომხმარებლო

უძრავი ქონება

სასოფლო სამეურნეო

სხვა კრედიტები

გაყოფილი

გაყოფილი

გამოკლებული

გამოკლებული

გამოკლებული

დამატებული

დამატებული

დამატებული

დამატებული

დამატებული

დამატებული

დამატებული

დამატებული

დამატებული

დამატებული

დამატებული

დამატებული

დამატებული

დამატებული

დამატებული    ROA – აქტივების რენტაბელობა
    PM  – მომგებიანობის კოეფიციენტი
    AU – აქტივების გამოყენება

1

2

3

1

 

wyaro: Синки Д. "Финансовый менеджмент в коммерческом банке и в индустрии финансовых услуг"  с. 217.                                     
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cxril #13-Si mocemulia saqarTvelos bankebis 2006 da 2011 wlis 

finansuri maCveneblebi. bankebi dayofilia sxvadasxva kategoriis jgufebad, 

sadac asaxulia maTi SedarebiTi analizi (wminda araprocentuli 

Semosavlebi erT dolar aqtivebTan mimarTebiT).  

 

cxrili #13 

jgufi 
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 %
 

%
 

xuTi msxvili 
banki 

2,47 5,14 -2,67 1,87 4,52 -2,65 -0,02 0,75 

xuTi saSualo 
bankebi 

2,17 4,68 -2,51 3,49 9,11 -5,63 -3,12 -124 

yvela banki 4,24 6,11 -1,87 5,80 7,68 -1,88 -0,01 -0,53 

`xuTi msxvili banki~: `saqarTvelos bani~, `Tibisi banki~, `prokredit banki~, `viTibi banki~, `respublika banki~   

`xuTi saSualo banki~: `biTiei banki”, `standart banki”, `taoprivat banki”, `bazis banki” da `investbanki”. 

 

2006 wels es maCvenebeli `yvela bankis~ jgufisaTvis Seadgenda 4,24%-s, 

xolo 2011 wlisTvis igi gaizarda 5,80%-mde. 2006 wels am jgufis 

bankisTvis araprocentuli xarji gautolda 6,11%-s, xolo 2011 wlisTvis _ 

7,68%-s. am monacemebidan gamomdinare, SesaZlebelia, miviRoT wminda 

arasaprocento Semosavlis sidide erT lar aqtivTan (`sabanko tvirTi~), 

romelmac 2006 wels `yvela bankis~ jgufisTvis Seadgina -1,87% da 2011 wels 

_ -1,88%. 2006 welTan SedarebiT, 2011 wels `yvela bankis~ jgufisTvis 

wminda araprocentuli Semosavali (`sabanko tvirTi~)  umniSvnelod (0,01%-

iT) gauaresda da Seadgina 1,88%. 

2006 wels es maCvenebeli `xuTi msxvili bankis~ jgufisTvis Seadgenda 

2,47%-s, xolo 2011 wlisTvis is gaxda 1,87%. 2006 wels `xuTi msxvili 

bankis~ araprocentuli xarji gautolda 5,14%-s da 2011 wlisTvis _ 4,52%-s; 

anu am sabanko jgufis `sabanko tvirTi~ 2006 wels Seadgenda -2,67%-s da 

2011 wels _ -2,65%-s. 2006 welTan SedarebiT, 2011 wels `xuTi msxvili 

sabanko~ jgufis wminda araprocentuli Semosavlis maCveneblis (`sabanko 

tvirTi~) zrda gamowveuli iyo rogorc araprocentuli xarjebis 
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kontrolis gaumjobesebiT, ise am periodis ganmavlobaSi araprocentuli 

Semosavlebis zrdiT. 

rac Seexeba `xuTi saSualo bankebis~ jgufs, 2006 wels maTi 

araprocentuli Semosavali Seadgenda 2,17%-s, xolo 2011 wlisTvis es 

maCvenebeli gaxda 3,49%. 2006 wels `xuTi saSualo bankebis~ jgufis 

araprocentulma xarjma Seadgina 4,68%, da 2011 wlisTvis _ 9,11%. anu, am 

sabanko jgufis `sabanko tvirTi~ 2006 wels Seadgenda -2,51%-s, 2011 wels  _ 

-5,63%-s.  

daskvnis saxiT, SeiZleba iTqvas, rom menejerebma yuradReba unda 

gaamaxvilon rogorc Semosavlebis Seqmnaze, aseve xarjebis kontrolze; 

kerZod, yuradRebiT unda ganixilon sakomisios miRebis sqema, 

SeTavazebuli produqtebis paketi, xelfasebi da daxmarebebi da sxva 

xarjebis Semadgenloba. 

sabanko saqmianoba, ZiriTadad, warmoadgens kreditebis dafinansebas 

depozitebis xarjze, romelsac moaqvs wminda procentuli Semosavali. 

wminda procentulma Semosavalma, anu wminda saprocento marJam unda 

gadaaWarbos kreditebis SesaZlo danakargebis rezervs (PLL). wminda 

arasaprocento Semosavali = araprocentul Semosavals _ araprocentuli 

xarji (`sabanko tvirTi~) _ gadasaxadebi _ dividendebi.   

qvemoaRniSnul cxrilSi moyvanilia sxvadasxva sabanko jgufis 

saqmianobis monacemebi 2005 da 2011 wlebSi. am orive ganyofilebis 

Seswavlidan gamomdinare, SegviZlia, davinaxoT, rogor midian saboloo 

Sedegamde sxvadasxva sididis mqone bankebi da gavigoT, rogor zegavlenas 

axdens saboloo Sedegze saprocento ganakveTebis cvlilebebi, 

teqnologiebis ganviTareba, saoperacio cvlilebebi, SemoTavazebuli 

produqtebis paketi da konkurencia. 
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cxrili #14 gviCvenebs saboloo Sedegs, warmodgenils, rogorc ROA 

(Semosavlebi da xarjebi, rogorc saSualo wminda konsolidirebuli 

aqtivebis wili). 

 

cxrili #-14 

ganyofileba A 

qarTuli bankebis mogeba-zaralis finansuri maCvenebeli. 2005 weli 

maCvenebeli yvela banki  (%) 
xuTi msxvili 

banki (%) 
xuTi saSualo 

banki (%) 

procentuli Semosavali 8,75 8,64 8,82 

procentuli xarji 2,51 2,84 1,69 

wminda procentuli marJa 
(NIM) 

6,24 5,80 7,13 

rezervi kreditebis 
SesaZlo danakargebze 

(PLL) 
0,84 0,52 2,34 

wminda procentuli marJa 
PLL-is Semdeg 

5,40 5,28 4,79 

araprocentuli 
Semosavali 

6,79 3,08 3,12 

arasaprocento xarji 8,64 4,96 6,49 

`sabanko tvirTi~               -1,84 -1,88 -3,37 

fasiani qaRaldebidan 
miRebuli mogeba-zarali 

0,12 0,10 0,04 

mogeba gadasaxadis 
gadaxdamde 

2,95 3,29 1,33 

gadasaxadis gadaxda 0,52 0,70 0,43 

wminda mogeba (ROA) 2,42 2,60 0,90 

gaunawilebeli mogeba *  75,87 54,33 1,85 

ROE  12,88 20,01 3,39 
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ganyofileba B 

qarTuli bankebis mogeba-zaralis finansuri maCvenebeli. 2011 weli 

maCvenebeli yvela banki (%) 
xuTi msxvili 

banki          
(%) 

xuTi saSualo 
banki          
(%) 

procentuli Semosavali 10,28 10,34 16,12 

procentuli xarji 4,93 4,91 6,41 

wminda procentuli marJa 
(NIM) 

5,35 5,42 9,71 

rezervi kreditebis 
SesaZlo danakargebze 
(PLL) 

0,23 0,54 10,47 

wminda procentuli marJa 
PLL-is Semdeg 

5,12 4,88 -0,76 

araprocentuli 
Semosavali 

5,80 5,35 3,21 

araprocentuli xarji 7,68 4,49 7,49 

`sabanko tvirTi~    -1,88 0,86 -4,28 

fasiani qaRaldebidan 
miRebuli mogeba-zarali 

0,16 0,29 0,00 

mogeba gadasaxadis 
gadaxdamde 

2,84 2,77 -6,25 

gadasaxadis gadaxda 0,12 0,42 1,05 

wminda mogeba (ROA) 2,72 2,35 -5,20 

gaunawilebeli mogeba *  15,42 37,04 29,24 

ROE 15,35 20,09 -17,88 

SeniSvna: 2005-2011 wlebSi xuTi msxvili banki iyo: `saqarTvelos banki”, `Tibisi banki”, `prokredit banki”, 

`respublika banki” da `viTibi banki jorjia”. xuTi saSualo banki: `biTiei banki silq roud”, `standart banki”, 

`taoprivat banki”, `bazis banki” da `investbanki”.  

SeniSvna: 2011 wlis finansur maCvenebelSi moxda cvlileba _ `xuTi saSualo bankis~ rigebSi Semaval `bazis 

banks”  Caenacvla `banki qarTu”.  

gaunawilebeli mogeba* – wina wlebis gaunawilebeli mogeba + saangariSo wlis wminda mogeba. NIM – wminda 

saprocento marJa; PLL – rezervi kreditebis SesaZlo danakargebze; sabanko tvirTi – wmindaAaraprocentuli 

Semosavali = araprocentul Semosavals - araprocentuli xarji. 
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2005 wels `yvela bankis~ jgufisTvis procentuli Semosavali 

Seadgenda 8,75%-s, xolo `xuTi msxvili bankis~ jgufisTvis _ 8,64%-s. es 

maCvenebeli `xuTi saSualo bankis~ jgufisTvis SedarebiT maRali iyo, 

vidre wina ori sabanko jgufisTvis (`yvela banki~ da `xuTi msxvili banki~) 

da Seadgina 8,82%. 

2005 wels `yvela bankis~ jgufisTvis procentulma xarjma Seadgina 

2,51%, xolo danarCeni ori jgufis, `xuTi msxvili~ da `xuTi saSualo 

bankis~, procentuli xarji, Sesabamisad, iyo: 2,84% da 1,69%.    

rac Seexeba wminda procentul Semosavals, mocemuli sabanko 

jgufebisTvis is ase ganawilda: `yvela banki~ _ 6,24%, `xuTi msxvili 

bankis~ jgufi _ 5,80%, `xuTi saSualo bankis~ jgufi _ 7,13%. 

sxvadasxva sididis mqone bankebis wminda procentul Semosavals 

gamoklebuli sesxebis SesaZlo danakargebis rezervi Seadgenda: `yvela 

bankisTvis~ _ 5,40%, `xuTi msxvili bankisTvis~ _ 5,28%, `xuTi saSualo 

bankisTvis~ _ 4,79%. 

rac Seexeba `sabanko tvirTs~, romelic miiReba araprocentuli 

Semosavlisa da araprocentuli xarjis sxvaobiT, 2005 wlisTvis mocemuli 

sabanko jgufebisTvis ase gamoiyureboda: `yvela bankis~ da `xuTi msxvili 

bankis~ jgufebisTvis sabanko tvirTi TiTqmis Tanabari iyo da, Sesabamisad,  

Seadgina -1,84% da -1,88%, xolo `xuTi saSualo bankis~ sabanko tvirTi 

gacilebiT uaresi iyo da Seadgina   -3,37%. 

2005 wels fasiani qaRaldebidan miRebuli mogeba `yvela bankis~ 

jgufisTvis Seadgenda 0,12%-s, rac 0,02%-iT aRemateboda `xuTi msxvili 

bankis~ jgufis Sesabamis maCvenebels da Seadgina 0,10%. xolo fasiani 

qaRaldebidan miRebuli mogeba `xuTi saSualo bankisTvis~ gacilebiT 

dabali iyo da Seadgina 0,04%. 

2005 wels wminda mogebam `yvela bankis~ jgufisTvis Seadgina 2,42%, 

rac 0,18%-iT dabali iyo, vidre `xuTi msxvili bankis~ jgufis wminda 

mogeba da Seadgina 2,60%. xolo `xuTi saSualo bankis~ Sesabamisi 

maCvenebeli gacilebiT dabali iyo da Seadgina 0,90%.   

2011 wels `yvela bankis~ jgufisTvis procentuli Semosavali 

Seadgenda 10,28%-s, xolo procentuli Semosavali `xuTi msxvili bankis~ 

jgufisTvis iyo 10,34%. es maCvenebeli `xuTi saSualo bankis~ jgufisTvis 



129 
 

SedarebiT maRali iyo, vidre wina ori sabanko jgufisTvis (`yvela banki~ 

da `xuTi msxvili banki~) da Seadgina 16,12%. 

2011 wels `yvela bankis~ jgufisTvis procentulma xarjma Seadgina 

4,93%, `xuTi msxvili bankis~ jgufisTvis _ 4,91%, `xuTi saSualo 

bankisTvis~ _ 6,41%.    

2011 wels wminda procentuli Semosavali mocemuli sabanko 

jgufebisTvis ase ganawilda: `yvela banki~ _ 5,35%, rac 0,07%-iT dabali 

iyo, vidre `xuTi msxvili bankis~ jgufis maCvenebeli da Seadgina 5,42%, 

xolo yvelaze maRali wminda procentuli Semosavali hqonda `xuTi 

saSualo bankis~ jgufs, ramac Seadgina 9,71%. 

sxvadasxva sididis mqone bankebis wminda procentul Semosavals 

gamoklebuli sesxebis SesaZlo danakargebis rezervi sabanko jgufebisTvis 

Sedgenda: `yvela bankisTvis~ _ 5,12%-s, `xuTi msxvili bankisTvis~ _ 4,88%-s; 

xolo `xuTi saSualo bankisTvis~ es maCvenebeli iyo uaryofiTi da 

Seadgina -0,76%. amis mizezi ki gaxldaT sesxebis SesaZlo danakargebis 

rezervis maRali maCvenebeli 10,47%.  

rac Seexeba `sabanko tvirTs~, romelic miiReba araprocentuli 

Semosavlisa da araprocentuli xarjis sxvaobiT, 2011 wlisTvis mocemuli 

sabanko jgufebisTvis ase gamoiyureboda: `yvela bankis~ jgufisTvis es 

maCvenebeli iyo uaryofiTi da Seadgina -1,88%, `xuTi msxvili bankis~ 

jgufisTvis ki `sabanko tvirTi~ dadebiTi iyo da Seadgina 0,86%. `xuTi 

msxvili bankis~ jgufis dadebiTi maCvenebeli gamoiwvia am jgufidan 

ramdenime bankis (`saqarTvelos bankis~ da `respublika bankis~) maRali 

arasaprocento SemosavliT, rac aRemateboda maT arasaprocento xarjebs. 

xolo `xuTi saSualo bankis~ mZime tvirTi gacilebiT uaresi iyo da 

Seadgina -4,28%. 

2011 wels fasiani qaRaldebidan miRebuli mogeba `yvela bankis~ 

jgufisTvis Seadgenda 0,16%-s, rac 0,13%-iT dabali iyo, vidre `xuTi 

msxvili bankis~ jgufis igive maCvenebeli, ramac Seadgina 0,29%. xolo 

fasiani qaRaldebidan miRebuli mogeba `xuTi saSualo bankisTvis~ nulis 

toli iyo. 
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2011 wels wminda mogebam `yvela bankis~ jgufisaTvis Seadgina 2,72%, 

rac 0,37%-iT maRali iyo, vidre `xuTi msxvili bankis~ jgufis wminda 

mogeba da Seadgina 2,35%. xolo `xuTi saSualo bankis~ Sesabamisi 

maCvenebeli uaryofiTi iyo da Seadgina -5,20%.   

sabanko riski da aqtivebis rentabeluroba (ROA), pirvel rigSi, 

damokidebulia kreditebis xarisxze. SeiZleba SevafasoT sabanko 

saqmianobis riski ROA koeficientis mniSvnelobis cvlilebebis 

gaanalizebiT, romelSic gaTvaliswinebulia ara mxolod sakredito riski, 

aramed saprocento, likvidurobis, saoperacio da sxva nebismieri riski, 

romlebic zegavlenas axdens sabanko mogebaze. ROA koeficientis 

mniSvnelobis cvlilebebi advilia, gaizomos ROA-s mniSvnelobis 

standartuli gadaxrebis daxmarebiT (garkveuli periodis ganmavlobaSi, 

garkveuli bankisTvis da bankebis jgufebSi mocemuli momentisaTvis).  

 

cxril #15-Si mocemulia ROA-s mniSvnelobebi da maTi cvlilebebi 

saqarTvelos bankebis magaliTze 2006-2011 wlebSi. 

Savi SriftiT gamoyofili maCveneblebi (2008-2009-2010ww.) aRniSnavs 

maCveneblis vardnas. 

cxrili #15 

ROA koeficienti bankebis sxvadasxva jgufebze (2005-2011) 

weli 
yvela bankebi  

% 

xuTi msxvili 
banki           
% 

xuTi saSualo  
banki           
% 

2005 3,0 2,68 1,10 

2006 2,7 2,06 1,93 

2007 1,9 1,02 1,78 

2008 -2,6 -1,02 -3,70 

2009 -0,8 -1,23 -4,98 

2010 1,7 1,3 -1,47 

2011 2,9 2,25 0,53 

qveperiodebi 

2005-2011       

saSualo 1,30 1,0 -0,69 

standartuli gadaxra 1,98 1,45 2,55 

variaciis koeficienti 0,66 0,69 -0,27 
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 2005-2007       

saSualo 2,53 1,92 1,60 

standartuli gadaxra 0,47 0,69 0,36 

variaciis koeficienti 5,38 2,78 4,44 

2008-2011       

saSualo 0,30 0,33 -2,41 

standartuli gadaxra 2,14 1,50 2,11 

variaciis koeficienti 0,14 0,22 -1,14 

SeniSvna: variaciis koeficienti (saSualosTan / standartuli gadaxra) 

xuTi msxvili banki: saqarTvelos banki, Tibisi banki, prokredit banki, viTibi banki, respublika banki  

xuTi saSualo banki: bazis banki, biTiei banki, standart banki, privat banki, invest banki 

 

Svidwliani periodis ROA-s mniSvnelobis dinamikidan gamomdinare,  

SegviZlia, gavakeToT Semdegi daskvna: 

ROA koeficientis saSualo maCvenebelma `yvela bankis~ jgufisTvis 

orive periodSi, (2005-2011) da (2005-2007), Seadgina, Sesabamisad, 1,3% da 2,53%. 

2008-2011 ww. ROA-s saSualo maCvenebeli samive jgufis bankebisaTvis dabali 

iyo, Tu ar gamovyofT `xuTi saSualo bankis ~ jgufs romlis maCvenebelma 

Seadgina -2,41%. 

aqtivebis rentabelobis maCveneblebis analizi standartuli gadaxris 

da variaciis koeficientis gamoyenebiT naTlad adasturebs, rom sabanko 

sistemisaTvis seriozuli safrTxis Semcvelia `saSualo bankebis~ jgufi.  

aRniSnulidan gamomdinare, maregulirebel organoebs marTebT 

specifiuri prudenciuli moTxovnebis SemuSaveba swored am jgufSi 

Semavali bankebis mimarT.  
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xuTi msxvili bankis monacemebi 

cxril #16-Si mocemulia 5 umsxvilesi qarTuli bankis rentabelobis 

maCveneblebis analizi wina paragrafSi ganxiluli buRaltruli modelebis 

safuZvelze.  

cxrili#16 

xuTi msxvili qarTuli bankis finansuri maCveneblebi 2011 weli 

biznes-erTeulebi 

aqtivebis 
saerTo 

moculoba 
aTas larebSi 

wminda 
mogeba aTas 
larebSi 

ROA % 

wili 
aqtivebSi 

% 

mogebis 
wili 

saqarTvelos 
banki 

4665,00 136,00 2,92 36,79 42,01 

Tibisi banki 3300,00 93,00 2,82 26,03 28,78 

prokredit banki 972,00 20,00 2,06 7,66 6,09 

banki respublika 702,00 -31,00 -4,42 5,54 -9,72 

viTibi banki 424,00 9,00 2,12 3,34 2,88 

SeniSvna: wliuri wminda mogeba moyvanilia 2011 wlis mdgomareobiT.  

 

cxril #16-Si naCvenebia finansuri maCvenebeli xuTi msxvili bankisa, 

romelTa wili sabanko sistemis mTlian aqtivebSi Seadgens 79%-s. aqtivebis 

sididiT (36,79%) da mogebis (42,01%) mixedviT liderobs `saqarTvelos 

banki~. `Tibisi bankis~  aqtivebis sididem 26,03% da mogebis 28,78% Seadgina. 

xolo, danarCeni bankebis finansuri macvenebeli aseTi iyo: `prokredit 

bankis~ sabazro wili aqtivebSi 7,66% da mogebis 6,09% iyo; `respublika 

bankis~ sabazro wili aqtivebSi iyo 5,54% da mogebam Seadgina uaryofiTi 

maCvenebeli -9,72%; `viTibi bankisTvis~ sabazro wili aqtivebSi Seadgenda 

3,34%, xolo mogebis wili 2,88%.  

 

`saqarTvelos banki~ 

saqarTvelos banki aris londonis safondo birJis FTSE 250-e wevri da 

misi aqciebi FTSE 250 indeqsis nawili gaxda. `saqarTvelos bankma~ 

daakmayofila ramdenime umaRlesi saerTaSoriso standarti da kriteriumi, 

maT Soris sabazro kapitalizaciisa da aqciebis dRiuri vaWrobis done. 

FTSE 250-sa da FTSE 250 All Share Index-Si moxvedram `saqarTvelos banks~ misca 

imis saSualeba, rom sakuTari aqciebis likviduroba da sandooba 
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gazardos. qvemoT (ix. cxrili #17) mocemulia saqarTvelos bankis 

finansuri monacemebi 2011 wlis 31 dekembris mdgomareobiT. 

cxrili #17 

`saqarTvelos banki~ 

2011 wlis 31 dekembris mdgomareobiT (aTas larebSi) 

pirveli ganyofileba                                                          
finansuri mdgomareobis konsolidirebuli angariSgeba  

maCvenebeli aTas larebSi wili aqtivebSi (%) 

fuli da fulis ekvivalentebi 628 731 13,48 

moTxovnebi sakredito 
dawesebulebis mimarT 

289 530 6,21 

sainvesticio fasiani qaRaldebi 419 576 8,99 

gacemuli sesxebi 2 553 442 54,73 

moTxovnebi finansuri ijaridan 62 919 1,35 

investiciebi mokavSire sawarmoebSi 3 014 0,06 

sainvesticio qoneba 101 686 2,18 

ZiriTadi saSualebebi 348 110 7,46 

gudvili 46 195 0,99 

sxva aramaterialuri aqtivebi 21 222 0,45 

mimdinare mogebis gadasaxadis 
aqtivebi 

8 487 0,18 

gadavadebuli mogebis gadasaxadis 
aqtivebi 

14 852 0,32 

winaswari gadaxdebi 29 929 0,64 

sxva aqtivebi 137 568 2,95 

sul aqtivebi 4 665 261 100,00 

valdebulebebi meanabreTa winaSe 2 735 222 58,63 
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valdebulebebi sakredito 
dawesebulebebis winaSe 

921 172 19,75 

mimdinare mogebis gadasaxadis 
valdebulebebi 

1 174 0,03 

gadavadebuli mogebis gadasaxadis 
valdebulebebi 

36 242 0,78 

pirobiT valdebulebebze Seqmnili 
rezervi 

386 0,01 

sxva valdebulebi 158 462 3,40 

sul valdebulebebi 3 852 658 82,58 

sul kapitali 812 603 17,42 

saerTo valdebulebebi da kapitali 4 665 261 100,00 

  

meore ganyofileba                                                            
finansuri mdgomareobis konsolidirebuli angariSgeba (aTas larebSi) 

maCvenebeli mln larebSi wili aqtivebSi (%) 

procentuli Semosavali 501 358 10,75 

procentuli xarji 267 057 5,72 

mTliani procentuli Semosavali  234 301 5,02 

wminda mogeba (danakargi), 
warmoebuli finansuri 

instrumentebidan 
4 984 0,11 

wminda procentuli Semosavali PLL   239 285 5,13 

araprocentuli Semosavali 441 219 9,46 

araprocentuli xarji 217 631 4,66 

sakredito riskis Rirebuleba 22 196 0,48 

wminda arasaprocento Semosavali 
`sabanko tvirTi~L   

201 392 4,32 
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mogeba gadasaxadis gadaxdamde 150 929 3,24 

mogebaze gadaxdili gadasaxadi 15 219 0,33 

wminda mogeba 135 710 2,91 

wyaro: `saqarTvelos erovnuli banki~ 

 

2011 wels saqarTvelos bankis saerTo Semosavlebi, 2010 welTan 

SedarebiT (346,633 mln lari), gaizarda 94,6 mln lariT, anu 27,3%-iT da 

Seadgina 441,219 mln lari. 2011 wels saerTo Semosavlebis zrda 

gamowveulia wminda procentuli Semosavlis zrdiT 14,8%, rac Seadgens 

239,285 mln lars. 2010 wels es maCvenebeli iyo 208,518 mln lari, 

arasaprocento Semosavlebi gaizarda 87,6%-iT, ramac Seadgina 108 859 mln 

lari 2010 wels (58,032 mln lari). aRniSnulma faqtma mniSvnelovnd 

gaaumjobesa bankis aqtivebis xarisxi.  

rac Seexeba procentul Semosavals, 2011 wels is gaizarda 18,5%-iT da 

Seadgina  501,358 mln lari. 2010 wels es maCvenebeli iyo 423,141 mln lari. 

ZiriTadad, zrda gamowveulia klientebze gacemuli sesxebidan da 

sainvesticio fasiani qaRaldebidan (dafarvis vadamde flobili) miRebuli 

procentuli SemosavlebiT. 
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 `Tibisi banki~ 

`Tibisi banki~ rigiT meore bankia aqtivebis sididiT da lideria 

bazarze sacalo depozitebis segmentSi. 

cxrili#18 

`Tibisi banki~ 

2011 wlis 31 dekembris mdgomareobiT (aTas larebSi) 

pirveli ganyofileba                                                         
finansuri mdgomareobis konsolidirebuli angariSgeba 

maCvenebeli aTas larebSi wili aqtivebSi (%) 

naRdi fuli da fulis 
ekvivalentebi 

374 153 11,34 

moTxovnebi sxva bankebis mimarT 291 009 8,82 

klientebze gacemuli sesxebi 2 008 745 60,87 

gasayidad arsebuli investiciebi 266 436 8,07 

dafarvis vadamde flobili 
investiciebi 

28 956 0,88 

investiciebi finansur ijaraSi 21 979 0,67 

sainvesticio qoneba 27 082 0,82 

gudvili 2 726 0,08 

aramaterialuri aqtivebi 10 064 0,30 

ZiriTadi saSualebebi 163 879 4,97 

sxva finansuri aqtivebi 11 339 0,34 

sxva aqtivebi 93 653 2,84 

sul aqtivebi 3 300 021 100,00 

valdebulebebi sxva bankebis mimarT 110 378 3,34 

klientebis angariSebi 1 999 256 60,58 
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sxva nasesxebi Tanxebi 517 772 15,69 

mimdinare mogebis gadasaxadis 
valdebuleba 

14 162 0,43 

gadavadebuli mogebis gadasaxadis 
valdebuleba 

8 048 0,24 

pirobiT valdebulebebze Seqmnili 
rezervi 

8 434 0,26 

sxva finansuri valdebulebebi 11 305 0,34 

sxva valdebulebebi 19 405 0,59 

subordinirebuli sesxi 142 480 4,32 

sul valdebulebebi 2 831 240 85,79 

sul kapitali 468 781 14,21 

sul valdebulebebi da kapitali 3 300 021 100,00 

  

meore ganyofileba                                                            
finansuri mdgomareobis konsolidirebuli angariSgeba (aTas larebSi) 

maCvenebeli aTas larebSi wili aqtivebSi (%) 

procentuli Semosavali 360 215 10,92 

procentuli xarji 151 134 4,58 

wminda procentuli Semosavali 209 081 6,34 

rezervi kreditebis SesaZlo 
danakargebze 

16 049 0,49 

wminda procentuli Semosavali PLL 193 032 5,85 

araprocentuli Semosavali 81 347 2,47 

araprocentuli xarjebi 167 289 5,07 

wminda arasaprocento Semosavali 
`sabanko tvirTi~  

-85 942 -44,52 

mogeba gadasaxadis gadaxdamde 107 090 3,25 
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mogebaze gadaxdili gadasaxadi 15 465 0,47 

wminda mogeba 91 625 2,78 

wyaro: `saqarTvelos erovnuli banki~ 

 

2011 wels `Tibisi bankis~ saerTo Semosavlebi, 2010 welTan SedarebiT 

(193,928 mln lari), gaizarda 80,451 mln lariT, anu 42%-iT, da Seadgina 

274,379 mln lari. saerTo Semosavlebis zrda gamowveulia Semdegi 

faqtorebiT: 2011 wels wminda procentuli Semosavlis zrdiT (47%), 

romelmac Seadgina 193,032 mln lari; 2010 wels ki es maCvenebeli iyo 131,494 

mln lari; 2011 wels arasaprocento Semosavlebis 30%-iani zrdiT, 

romelmac Seadgina 81,347 mln lari; 2010 wels ki es maCvenebeli iyo 62,434 

mln lari. 

rac Seexeba procentul Semosavals, 2011 wels is gaizarda 33%-iT da 

Seadgina 360,215 mln lari; 2010 wels ki es maCvenebeli iyo 271,805 mln lari. 
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cxrili #19 `prokredit banki~   

`prokredit banki~ 

2011 wlis 31 dekembris mdgomareobiT (aTas larebSi) 

pirveli ganyofileba                                                          
finansuri mdgomareobis konsolidirebuli angariSgeba 

maCvenebeli aTas larebSi wili aqtivebSi (%) 

naRdi fuli da misi ekvivalentebi 185 102 19,05 

moTxovnebi sxva bankebis mimarT 34 565 3,56 

mogebis an zaralis safuZvelze 
samarTliani RirebulebiT 

aRiarebuli finansuri aqtivebi 
56 0,01 

gasayidad xelmisawvdomi 
sainvesticio fasiani qaRaldebi 

199 0,02 

klientebze gacemuli sesxebi da 
avansebi 

667 529 68,69 

aramaterialuri aqtivebi 4 309 0,44 

Senoba-nagebobebi da mowyobilobebi 67 095 6,90 

mimdinare sagadasaxado aqtivebi 1 723 0,18 

sxva aqtivebi 11 268 1,16 

sul aqtivebi 971 846 100,00 

valdebulebebi sxva bankebis mimarT 13 361 1,37 

klientTa angariSebi 513 420 52,83 

sxva nasesxebi saxsrebi 242 163 24,92 

sxva valdebulebebi 1 269 0,13 

sxva rezervebi 856 0,09 

gadavadebuli sagadasaxado 
valdebuleba 

1 476 0,15 

subordinirebuli sesxi 67 673 6,96 
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sul valdebulebebi 840 218 86,46 

sul kapitali 131 628 13,54 

sul kapitali da valdebulebebi  971 846 100,00 

  

meore ganyofileba                                                            
finansuri mdgomareobis konsolidirebuli angariSgeba (aTas larebSi) 

maCvenebeli aTas larebSi wili aqtivebSi (%) 

procentuli Semosavali 111 993 11,52 

procentuli xarji 41 231 4,24 

wminda procentuli Semosavali 70 762 7,28 

rezervi kreditebis SesaZlo 
danakargebze 

579 0,06 

wminda saprocento Semosavali PLL 70 183 7,22 

 araprocentuli Semosavali 16 376 1,69 

araprocentuli xarji 63 738 6,56 

wminda arasaprocento Semosavali 
`sabanko tvirTi~  

-47 362 -4,87 

mogeba gadasaxadis gadaxdamde 22 821 2,35 

mogebaze gadaxdili gadasaxadi 3 147 0,32 

wminda mogeba 19 674 2,02 

wyaro: `saqarTvelos erovnuli banki~ 

  

2011 wels `prokredit bankis~ saerTo Semosavlebi, 2010 welTan 

SedarebiT (86,710 mln lari), Semcirda 151 aTasi lariT, anu 0,2%-iT da 

Seadgina 86,559 mln lari. saerTo Semosavlebis Semcireba gamowveulia 

Semdegi faqtorebiT: 2011 wels wminda procentuli Semosavlis 0,72%-iani 

klebiT, ramac Seadgina 70,183 mln lari (2010 wels es maCvenebeli iyo 70,689 

mln lari); 2011 wels arasaprocento Semosavlebis 2,22%-iani zrdiT, 
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romelmac Seadgina 16,376 mln lari (2010 wels es maCvenebeli iyo 16,021 mln 

lari). 

rac Seexeba procentul Semosavals, 2011 wels is Semcirda 8%-iT da 

Seadgina 111,993 mln lari (2010 wels es maCvenebeli iyo 121,829 mln lari). 

 

 

cxrili #20 `respublika banki~ 

`respublika banki~ 

2011 wlis 31 dekembris mdgomareobiT (aTas larebSi) 

pirveli ganyofileba                                                         
finansuri mdgomareobis konsolidirebuli angariSgeba 

maCvenebeli aTas larebSi wili aqtivebSi (%) 

fuli da naSTebi saqarTvelos 
erovnul bankSi 

108 638 15,47 

moTxovnebi bankebis mimarT 32 938 4,69 

klientebze gacemuli sesxebi 408 198 58,11 

gasayidad arsebuli investiciebi 166 0,02 

dafarvis vadamde flobili 
investiciebi 

48 809 6,95 

investiciebi mokavSire sawarmoSi 1 290 0,18 

ZiriTadi saSualebebi 62 885 8,95 

sainvesticio qoneba 12 328 1,76 

gadavadebuli mogebis gadasaxadis 
aqtivebi 

2 460 0,35 

sxva aqtivebi 24 738 3,52 

sul aqtivebi 702 450 100,00 

valdebulebebi bankebis mimarT 221 114 31,48 

klientTa angariSebi 337 626 48,06 

rezervebi 214 0,03 
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sxva valdebulebebi 6 043 0,86 

subordinirebuli sesxi 42 326 6,03 

sul valdebulebebi 607 323 86,46 

sul kapitali 95 127 13,54 

sul valdebulebebi da kapitali 702 450 100,00 

  

meore ganyofileba                                                            
finansuri mdgomareobis konsolidirebuli angariSgeba (aTas larebSi) 

maCvenebeli aTas larebSi wili aqtivebSi (%) 

procentuli Semosavali 60 445 8,60 

procentuli xarji 27 655 3,94 

wminda saprocento Semosavali 32 790 4,67 

rezervi kreditebis SesaZlo 
danakargebze 

12 313 1,75 

wminda procentuli Semosavali 
(PLL) 

20 477 2,92 

araprocentuli Semosavali 26 509 3,77 

araprocentuli xarji 17 185 2,45 

wminda arasaprocento Semosavali 
(`sabanko tvirTi~) 

9 324 1,33 

zarali-mogeba mogebis 
gadasaxadamde 

-36 781 -5,24 

mogebis gadasaxadis sargebeli 
(xarji) 

5 367 0,76 

wlis wminda zarali-mogeba  -31 414 -4,47 

wyaro: `saqarTvelos erovnuli banki~ 

 

2011 wels `respublika bankis~ saerTo Semosavlebi, 2010 welTan 

SedarebiT (25,461 mln lari), gaizarda 21,525 mln lariT, anu 85%-iT da 

Seadgina 46,986 mln lari. saerTo Semosavlebis zrda gamowveulia Semdegi 
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faqtorebiT: 2011 wels wminda procentuli Semosavlis 523%-iani zrdiT, 

ramac Seadgina 20,477 mln lari  (2010 wels es maCvenebeli iyo 3,286 mln 

lari); 2011 wels arasaprocento Semosavlebis 20%-iani zrdiT, romelmac 

Seadgina 26,509 mln lari (2010 wels es maCvenebeli iyo 22,175 mln lari). 

rac Seexeba procentul Semosavals, 2011 wels is Semcirda 19%-iT da 

Seadgina 60,445 mln lari (2010 wels es maCvenebeli iyo 74,589 mln lari). 

 

 

cxrili #21 `viTibi banki~ 

`viTibi banki~ 

2011 wlis 31 dekembris mdgomareobiT (aTas larebSi) 

pirveli ganyofileba                                                         
finansuri mdgomareobis konsolidirebuli angariSgeba 

maCvenebeli aTas larebSi wili aqtivebSi (%) 

fuli da fulis ekvivalentebi 49 307 11,64 

moTxovnebi bankebisa da 
saerTaSoriso finansuri 

institutebis mimarT 
29 879 7,05 

klientebze gacemuli sesxebi da 
avansebi 

267 606 63,16 

sainvesticio fasiani qaRaldebi:     

gasayidad arsebuli 3 037 0,72 

dafarvis vadamde flobili  8 486 2,00 

ZiriTadi saSualebebi 37 161 8,77 

sainvesticio qoneba 18 182 4,29 

mimdinare mogebis sagadasaxado 
aqtivebi 

76 0,02 

gadavadebuli mogebis sagadasaxado 
aqtivebi 

6 531 1,54 

sxva aqtivebi 3 462 0,82 

sul aqtivebi 423 727 100,00 
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valdebulebebi bankebisa da 
saerTaSoriso finansuri 

institutebis mimarT 
40 689 9,60 

valdebulebebi klientebis mimarT 181 868 42,92 

sxva nasesxebi saxsrebi 100 807 23,79 

gadavadebuli mogebis sagadasaxado 
valdebulebebi 

7 0,002 

sxva valdebulebi 8 614 2,03 

subordinirebuli sesxi 20 295 4,79 

sul valdebulebebi 352 280 83,14 

sul kapitali 71 447 16,86 

sul valdebulebebi da kapitali 423 727 100,00 

  

meore ganyofileba                                                            
finansuri mdgomareobis konsolidirebuli angariSgeba (aTas larebSi) 

maCvenebeli aTas larebSi wili aqtivebSi % 

procentuli Semosavali 43 945 10,37 

procentuli xarji 14 858 3,51 

wminda procentuli Semosavali 29 087 6,86 

wminda mogeba (danakargi), 
warmoebuli finansuri 

instrumentebidan 
2 389 0,56 

wminda procentuli Semosavali PLL  31 476 7,43 

araprocentuli Semosavali 10 530 2,49 

araprocentuli xarji 31 963 7,54 

wminda arasaprocento Semosavali 
`sabanko tvirTi~  

-21 433 -5,06 

mogeba gadasaxadis gadaxdamde 10 043 2,37 



145 
 

mogebaze gadaxdili gadasaxadi 733 0,17 

wminda mogeba 9 310 2,20 

wyaro: `saqarTvelos erovnuli banki~  

  

2011 wels `viTibi bankis~ saerTo Semosavlebi, 2010 welTan SedarebiT 

(11,994 mln lari), gaizarda 31,103 mln lariT, anu 259%-iT da Seadgina 43,097 

mln lari. saerTo Semosavlebis zrda gamowveulia Semdegi faqtorebiT: 

2011 wels wminda procentulma Semosavalma Seadgina 31,476 mln lari, xolo 

2010 wels es maCvenebeli iyo uaryofiTi da Seadgina -493 mln lari. amis 

gamomwvevi mizezi ki iyo sesxis gaufasurebis wminda rezervis Seqmna (23,013 

mln lari); 2011 wels arasaprocento Semosavlebi Semcirda 7%-iT, ramac 

Seadgina 11,621 mln lari (2010 wels es maCvenebeli iyo 12,487 mln lari). 

rac Seexeba procentul Semosavals, 2011 wels is Semcirda 9%-iT da 

Seadgina 43,945 mln lari (2010 wels es maCvenebeli iyo 48,397 mln lari). 

 

cxrili #22-Si mocemulia zemoaRniSnuli bankebis finansuri 

angariSgebis analizidan gamomdinare finansuri maxasiaTeblebis 

SedarebiTi analizi buRaltruli modelebis gamoyenebiT.   

cxrili #22 finansuri maxasiaTeblebis SedarebiTi analizi buRaltruli 

modelebis gamoyenebiT 

komponentebi 
saqarTvelo 

banki 
Tibisi 
banki 

prokredit 
banki 

respublika 
banki 

viTibi 
banki 

ROE 0,1670 0,1955 0,1495 -0,3336 0,1303 

ROA 0,0292 0,0282 0,0206 -0,0442 -0,1649 

EM 5,74 7,04 7,38 7,38 5,93 

PM 0,3076 0,3339 0,2273 -0,6754 0,2160 

AU 0,0946 0,0831 0,0891 0,0669 0,1017 

analizis pirveli stadia (ROE = ROA x EM) saSualebas gvaZlevs, 

gavakeToT daskvna, rom 2011 wlis ROE koeficienti (wminda mogeba, 

Sefardebuli sakuTar kapitalTan) `Tibisi bankisTvis~ iyo 19,55%, rac 
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2,85%-iT aRemateboda `saqarTvelos bankis~ Sesabamis maCvenebels da 

Seadgenda 16,70%-s. `prokredit bankis~ ROE koeficienti iyo 14,95%, rac 

1,95%-iT aRemateboda viTibi bankis maCvenebels da Seadgina 13,03%, xolo 

respublika bankis ROE koeficienti uaryofiTi iyo da Seadgina -33,36%. 

2011 wlis ROA koeficienti (wminda mogeba, Sefardebuli mTlian 

aqtivebTan) `saqarTvelos bankisTvis~ da `Tibisi bankisTvis~ TiTqmis 

Tanabari iyo da, Sesabamisad, Seadgina 2,92% da 2,82%. xolo `prokredit 

bankis~ ROA koeficienti, saSualod, 0,81%-iT dabali iyo, vidre 

`saqarTvelos bankis~ da `Tibisi bankis~ es maCvenebeli da Seadgina  2,06%. 

rac Seexeba `respublika bankisa~ da `viTibi bankis~ ROA koeficients, am 

periodisTvis maTi maCvenebeli uaryofiTia da, Sesabamisad, Seadgens: -4,42-s 

da -16,49%-s. 

2011 wels kapitalis multiplikatori EM koeficienti (aqtivebi, 

Sefardebuli sakuTar kapitalTan) `prokredit bankisTvis~ da `respublika 

bankisTvis~ Tanabari iyo da Seadgina 7,38%. xolo `Tibisi bankis~ EM 

koeficienti 0,34%-iT dabali iyo, vidre `prokreditis~ da `respublika 

bankis~ es maCvenebeli, da Seadgina 7,04%. `viTibi bankis~ EM koeficientma 

Seadgina 5,93%, rac 0,19%-iT aRemateboda `saqarTvelos bankis~ am 

maCvenebels da gautolda 5,74%-s.  

2011 wlis momgebianobis koeficienti PM (wminda mogeba, Sefardebuli 

saerTo SemosavalTan) `saqarTvelos bankisTvis~ Seadgenda 30,76%-s, rac 

2,63%-iT dabali iyo, vidre `Tibisi bankis~ es maCvenebeli da Seadgina 

33,39%. `prokredit bankis~ PM koeficienti iyo 22,73%, rac 1,13%-iT 

aRemateboda `viTibi bankis~ am maCvenebels da Seadgina 21,60%. xolo 

respublika bankis PM koeficientis maCvenebeli iyo uaryofiTi da 

Seadgenda -67,54%-s. 

2011 wels aqtivebis gamoyenebis koeficienti AU (saerTo Semosavali, 

Sefardebuli mTlian aqtivebTan) `saqarTvelos bankisTvis~ Seadgenda  

9,46%-s, rac 0,71%-iT dabali iyo, vidre `viTibi bankis~ es maCvenebeli da 

Seadgina 10,17%. xolo danarCeni sami bankis AU koeficientis maCvenebeli 

ase ganawilda: `Tibisi banki~ _ 8,31%, `prokredit banki~ _ 8,91% da 

`respublika banki~  _ 6,69%.         
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2.3. komerciuli bankis Rirebulebis Sefasebis kriteriumebi da 

mniSvneloba 

  

rogorc CvenTvis cnobilia, Rirebulebis Seqmnis mTavari wyaro 

damokidebulia kompaniis mizidvis unarsa da konkurentunarianobaze. 

 

Rirebulebis Seqmnis mTavari wyaroebia: 

industriis mimzidveloba 

 warmoebis ciklis zrdis faza;  

 konkurentuli SeRwevis barierebi; 

 sxva damcavi meqanizmebi, magaliTad: patentebi, droebiTi monopoliuri 

Zalaufleba, oligopoliuri mdgomareoba. 

 

konkurentuli upiratesoba: 

 Rirebuleba; 

 marketingi da fasi. 

 

rac Seexeba komerciuli bankebis kapitalis Rirebulebas, is 

warmoadgens kompaniis dafinansebis sxvadasxva komponentebis danaxarjebis 

proporciul saSualo danaxarjs, anu, realurad, kompaniis kapitali 

warmoadgens misi moTxovnili mogebis ganakveTs, romelic uzrunvelyofs 

kapitalis yvela momwodebels. 

 

CAMEL -is sistemis analizis meTodi 

finansurad mdgradi bankebis gamosavlenad saqarTvelos erovnuli 

banki iyenebs CAMEL-is sistemis analizis meTods. am meTodis mixedviT, 

kapitalis adekvaturoba, aqtivebis xarisxi, marTva, mogeba da likviduroba 

gamomdinareobs bankis finansuri cxrilebidan da Sedegebis analizSi 

gamoiyeneba cvladebis saxiT96. 

 

                                                             
96

 Mercan M. and Yolalan R. 2000, Turk Bankacilik Sisteminde Olcek ve Mulkiyet Yapilari ile Finansal Performansin Iliskisi, YKB Tartışma 

Tebliğleri Serisi 2000/1. 
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es meTodi Seiqmna aSS-Si 1978 wels. CAMEL iSifreba Semdegnairad:  

C _ capital adequacy _ kapitalis sakmarisoba. sistema gansazRvravs, bankis 

kapitalis ra wili SeiZleba iqnes gamoyenebuli bankis kreditorTa 

dasacavad. 

A _ asset quality _ aqtivebis xarisxi. sistema gansazRvravs aqtivebis 

dabrunebadobis dones problemuri sesxebis gamovlenis gziT. 

M _ management _ bankis menejmentis done, romelic fasdeba muSaobis 

Sedegebis mixedviT. 

E – earnings – momgebianoba. sistema gansazRravs bankis efeqtianobas da 

imas, sakmarisia Tu ara arsebuli mogeba bankis momavali saqmianobis 

gagrZelebisaTvis. 

L _ liquidity – likviduroba. sistema gansazRvravs, sakmarisad likviduria 

Tu ara banki nakisri valdebulebebis gasastumreblad. 

analizis pirvel etapze yuradReba eqceva bankis kapitals. banks, 

romelsac gaaCnia mniSvnelovani kapitali, SeuZlia, aitanos seriozuli 

zarali da SeinarCunos gadaxdisunarianoba. kapitalis sakmarisobis 

Sefasebisas gamoiyeneba mTliani kapitalis Tanafardoba riskis mixedviT 

Sewonil aqtivebTan. 

rac Seexeba aqtivebis xarisxs, maTi Sefaseba xorcieldeba bankis 

inspeqtirebis procesSi.  

mogebis Sefaseba xorcieldeba misi raodenobidan da struqturidan 

gamomdinare da fasdeba bankis aqtivebis Semosavlianobis kuTxiT bolo 

sami wlis ganmavlobaSi.  

Semdegi etapi aris bankis balansis likvidurobis gaanalizeba, romlis 

drosac dgindeba, Tu ramdenad unariania banki, uzrunvelyos kreditiT 

klientebi da droulad dafaros valdebulebebi. 

bankis menejmentis analizis dros yuradReba eqceva iseT faqtorebs, 

rogoricaa kapitalis sakmarisoba, aqtivebis xarisxi, Semosavlianoba da a.S. 

saqarTveloSi, CAMEL-is sistemis analizis mixedviT, mniSvnelovnad 

moimata pirvel da meore kategoriaSi momuSave bankebis raodenobam da 

SesamCnevi gaxda maTi aqtivebis mniSvnelovani zrda. 
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saqarTvelos erovnuli bankis prezidentis #227 brZanebiT 

damtkicebul iqna CAMEL-is sistemiT garesabanko Semowmeba, romelic 

SemuSavda USAID-is proeqtis eqspertebis rekomendaciebis safuZvelze. 

igi warmoadgens CAMEL-is sistemis modificirebul variants, romelic 

bankebis finansuri mdgomareobis garesabanko analizisaTvis gamoiyeneba. 

saqarTveloSi 2000 wlis bolosTvis aRricxvaze imyofeboda 23 

salikvidacio banki. CAMEL-is sistemiT Sefasebis Sedegad, gamoikveTa 

finansuri siZneleebis mqone ramdenime banki, romelTa mdgomareobis 

gasaumjobeseblad erovnuli bankis mier SemuSavebuli iyo sxvadasxva 

RonisZieba. aRniSnul periodSi gansakuTrebuli yuradReba eqceoda bankebis 

mier sawesdebo kapitalis 5 mln laramde Sevsebis process. aRniSnuli 

moTxovnis Seusruleblobis gamo licenzia CamoerTva 9 komerciul banks.  

ramdenime kvlevam aCvena, Tu ramdenad gamosadegia sazedamxedvelo 

informacia bankebis monitoringisTvis. bankis gakotrebis TvalsazrisiT, 

barkeri da holdsvurTi miiCneven, rom, miuxedavad bankebis mdgomareobisa 

da maTi dinamikis Sesaxeb sajaro informaciisa, CAMEL-is reitingi mainc  

gamosadegia97. 

imave sakiTxis kvlevisas koulma da giunTerma daadgines, rom CAMEL-

is reitingebSi asaxuli informacia gamosadegia. igi grZelvadiani ar aris. 

1998-1992 ww. periodSi maT daadgines, rom finansur monacemebze 

dafuZnebuli statistikuri modeli ufro zustad mianiSnebs bankis 

mosalodnel gakotrebaze, vidre ori kvartalis winandeli CAMEL-is 

reitingebi98. 

bankebis arsebuli mdgomareobis dasadgenad hirtle da lopesmac 

Seiswavles wina periodis CAMEL-is reitingebi. maTi azriT, sajaro 

informaciidan gamomdinare, wina periodis CAMEL-is reitingebSi asaxuli 

kerZo sazedamxedvelo informacia ukeTesad warmoaCens bankis arsebul 

mdgomareobas. avtorebis azriT, 1989-1995 ww. adgilze bolo dros 

mopovebuli kerZo sazedamxedvelo informacia kvlavac gamosadegia bankis 

mdgomareobis dasadgenad 6-12 kvartalis ganmavlobaSi (an 1.5-3 wlis 

                                                             
97

   Barker D. and Holdsworth  D. 1993. "The Causes of Bank Failures in the 1980s." Research Paper  No. 9325, Federal Reserve Bank of New York. 
98  Cole R. A. and Gunther J.W. 1998. "Predicting Bank Failures: A Comparison of On- and Off-Site Monitoring Systems." Journal of Financial  

Services Research”,  Vol. 13 Issue 2.  pp. 103-117.  
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periodSi). kvlevebze dayrdnobiT SeiZleba davaskvnaT, rom CAMEL-is 

reitingebSi asaxuli kerZo sazedamxedvelo informacia uTuod gamosadegia 

bankis mdgomareobis monitoringisTvis99.  

magaliTisTvis, minda, yuradReba gavamaxvilo analizis pirvel etapze, 

sadac yuradReba eqceva bankis kapitals da gavakeTo mTliani kapitalisa 

da riskis mixedviT Sewonili aqtivebis SedarebiTi analizi sami wlis 

(2008-2009-2010) magaliTze dayrdnobiT. 

 

grafiki #5 

 

 

2008 wels komerciuli bankebis mTliani kapitalisa da riskis mixedviT 

Sewonili aqtivebis koeficientis saSualo procentulma maCvenebelma 

Seadgina 20%, xolo 2009 wlis koeficientis saSualo procentuli 

maCvenebeli gautolda 28%-s, rac wina welTan SedarebiT 8%-iT meti iyo; 

2010 wlis imave maCveneblis saSualo koeficienti komerciuli bankebisTvis 

iyo 27%.  

    

 

                                                             
99

  Hirtle B. J. and Lopez J. A. 1999. "Supervisory Information and the Frequency of Bank Examinations." Federal Reserve Bank of New 

York Economic Policy Revie 5, pp. 1-20. 
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Tavi 3. saqarTvelosa da saberZneTis bankebis finansuri 

menejmentis maxasiaTeblebis SedarebiTi analizi 

 

3.1. saberZneTis bankebis istoria 

saberZneTis bankebs didi xnis istoria aqvs. maT Seqmnes iseTi 

saorganizacio struqtura da sistemebi, ramac SesaZlebeli gaxada swrafad 

gafarToeba.  

saorganizacio struqtura asaxavs organizaciebis wevrTa Soris 

arsebul oficialur urTierTobebs da miuTiTebs maT funqciebsa da 

pasuxismgeblobaze, rac metyvelebs imaze, Tu raoden mniSvnelovania 

organizaciisTvis struqtura. marSal, j. Tanaxmad, `mTeli sabanko 

struqtura iqceva oligopoliad (sabazro struqtura)~. oligopolia aris 

nairsaxeoba, romelsac akontrolebs firmebis mcire jgufi.100 

axali aTaswleulis mijnaze saberZneTis sabanko seqtorSi sami  

mamoZravebeli Zala SeiniSneboda: sistemis win wamoweva, konkurencia da 

privatizacia. sistemis win wamoweva gulisxmobs, rom sabanko saqmesa da 

sxva dargebSi saberZneTi evrokavSiris sxva wevr qveynebs Tavdapirvelad 

Camouvardeboda, magaliTad, 1997 wels qveyanaSi 100 000 mosaxleze mxolod 

24 bankis filiali modioda, rac, evrokavSiris sxva qveynebTan SedarebiT, 

umciresi raodenobaa. magaliTad: 

 sabanko saqmis TvalsazrisiT iseT ganviTarebuli qveynis maCvenebelTan 

SedarebiT, rogoric belgiaa, saberZneTSi sabanko filialebis 

raodenoba erT sul mosaxleze 1/3-iT naklebi iyo; 

 100 000 mosaxleze sul 15 bankomati modioda, rac evrokavSiris 

saSualo maCveneblis 1/3-s, xolo espaneTTan SedarebiT 1/6-s Seadgenda. 

 

 

 

 

 

 

                                                             
100 Marshall  J.  (1996). “Interview: Firebrand in Navy and Gray.” In U.S. Bankeronline. Available at banking.com/usbanker/art9.htm, p. 2. 
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1990-iani wlebis Sua xanebSi evrokavSiris danarCen qveynebTan erT sul 

mosaxleze Semosavlebisa da ekonomikuri ganviTarebis erTmaneTTan 

daaxloebasTan erTad mimdinareobda sabanko momsaxurebis konvergenciac. 

is garemoeba, Tu rogor gaumklavdebodnen amgvar transformacias 

arsebuli da axalbeda moTamaSeebi, gansazRvravda saberZneTis sabanko 

seqtoris ganviTarebas momavalSi. 

Cveulebriv, swrafad mzardi bazari momgebianobis karg perspeqtivas 

qmnis, magram saberZneTis sabanko seqtoris SemTxvevaSi es SesaZloa ase ar 

momxdariyo, vinaidan bazris zrdasTan erTad konkurencia mZafrdeboda. 

aiwia saprocento ganakveTebis zRvrulma maCvenebelma, Sesustda 

SezRudvebi im finansur saqmianobaze, romlis warmoebac SeuZliaT bankebsa 

da sxva finansur dawesebulebebs. aT weliwadze meti xnis ganmavlobaSi 

saberZneTi, romelic dasavlur samyaroSi, finansuri saqmianobis 

TvalsazrisiT, erT-erTi yvelaze SezRuduli qveyana iyo, didwilad, 

daregulirebul qveyanad gadaiqca101. 

evrointegraciam kidev ufro gaamZafra konkurencia. erTianma 

evropulma aqtma da pirvelma da meore sabanko direqtivam gaaiola 

evrokavSiris sxva wevri qveynebis bankebis mier saberZneTSi biznesis 

warmoeba. amis magaliTebia Barclays, ABN-AMRO Bank, Credit Commercial de France, 

da Midland Bank plc – sakredito dawesebulebebi, romlebic amJamad aTenSi 

moqmedeben. samomxmareblo kreditebi, ipoTekuri sesxebis gacema, vaWrobis 

dafinanseba, ijariT aReba-gacema, sakredito da samogzauro baraTebi, 

sabanko tratebi, vaWroba sakuTari an momxmarebelTa saxsrebiT, 

monawileoba aqciebis gamoSvebaSi, portfelis marTva da sameurveo 

momsaxureba – yovelive es  SeTanxmebulad xdeba102.  

saberZneTis evrokavSirSi gawevrianebam xeli Seuwyo ekonomikuri 

zrdis tempis SedarebiT swraf matebas da xelfasebis zrdas. evrosa da 

evrointegraciis danergvam gaamZafra konkurencia bankebs Soris. 

saxelmwifo bankebis privatizaciam kidev ufro gardaqmna saberZneTis 

sabanko seqtori. sabanko seqtoris restruqturizacia, ZiriTadad, 

ganxorcielda privatizaciiTa da kompaniebis Serwyma-SesyidviT ise, rom 

                                                             
101

    Eichengreen B. and Gibson H. D. (2001) “Greek Banking at the Dawn of the New Millennium” in Bryant R. C., Garganas N.C. and Tavlas G.S. 

(2001), "Greece's Economic Performance and Proepects", Bank of Greece and the Brookings Institution, p. 545 
102

   iqve, gv. 546.   
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isini adgilobriv sakuTrebaSi rCeboda103. 

1927 wlis seqtemberSi daarsda saberZneTis banki – qveynis centraluri 

banki. igi aregulirebs da zedamxedvelobs sakredito dawesebulebebs da 

xels uwyobs finansuri seqtoris saerTo stabilurobas.  

bolo ori aTwleulis (1990 wlidan) ganmavlobaSi saberZneTis sabanko 

sistema mtkiced damkvidrda balkaneTis qveynebSi,  sadac eqvs berZnul 

banks filialebis qseli aqvs (Simeon Karafolas: 2006)104. 

 

grafiki #6. berZnuli bankebis qseli balkaneTis qveynebSi 

 

1879 wels daarsebuli saberZneTis erT-erTi udidesi banki `alfa~ 

gamoirCeva efeqturi menejmentiT. 1999 wels banki ioniis bankis 52%-iani 

wilis mflobeli gaxda da mas 1000-ze meti filiali aqvs. bankis strategia 

miznad isaxavs, kompaniis mZlavr da efqtur dawesebulebad Camoyalibebas.  

kopland t. t. kolerisa da murinis Tanaxmad, organizaciis daarseba 

iwyeba strategiis SemuSavebidan, xolo strategiuli dagegmva gulisxmobs 

kompaniis xedvis, misiisa da miznebis dadgenas an xelaxal Sefasebas. 

kompaniis strategia da miznebi mis wevrebs sasurveli miznebis misaRwevad 

aucilebel qmedebebs karnaxobs. urTierTqmedeba organizaciaSi moiTxovs 

                                                             
103

   MYLONIDIS N. * AND KELNIKOLA I. “MERGING ACTIVITY IN THE GREEK BANKING SYSTEM: A FINANCIAL ACCOUNTING 

PERSPECTIVE”, University of Ioannina.  ASECU South Eastern Europe Journal of Economics 1 (2005) 12-144 SEEJE  p. 122. 
104

   Karafolas S. “Activities of Greek banks in Balkan countries: a comparative balance sheet and income analysis between affiliate banks in Balkan 

countries”. ERSA Annual Conference Enlargement, Southern Europe and Mediterranean University of Thessaly, Volos, August 30 –  September 

3, 2006. pp. 2-3.  
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misi elementebis Tanmxvedr moqmedebas.105 

sinki j. f. jr. adasturebs, agreTve, konkurentuli bazris pirobebSi 

strategiuli biznesgegmis mniSvnelobas. cnobilia, rom strategiuli 

biznesgegma saWiroa konkretuli bankebis saukeTeso struqturis 

Sesaqmnelad. saWiroa, ganisazRvros bankis gezi da misi momavali. da 

bolos, menejerebi gamudmebiT unda qmnidnen inovaciebisa da Secvlili 

garemosken mimarTul axal formebsa da struqturas.106 

1990 wlis dekemberSi evropis sabanko organizaciis saxiT daarsebuli 

`evro banki~ erT-erTi udidesia saberZneTSi. misi funqcionirebis 

farglebSi  banki swrafad gaizarda da misi momsaxurebis areali, 1600 

filialis wyalobiT, balkaneTis qveynebSi gavrcelda. 

1929 wels daarsda arakomerciuli organizacia saberZneTis `sasoflo-

sameurneo banki~. igi qveynis sasoflo-sameurneo seqtors saxelmwifo 

kreditebiT uzrunvelyofs. 2006 wels am bankma Seisyida rumineTis MIND 

banki da gaafarTova Tavisi qseli balkaneTis qveynebSi. 1990 wels bankis 

qselma mTeli saberZneTi moicva da mis mier SeTavazebuli axali finansuri 

produqtebi da momsaxureba sasoflo-sameurneo seqtors gascda. 

saberZneTis sasoflo-sameurneo banks aqvs 465 filiali saberZneTSi da 50 

sakorespondento bankisgan Semdgari qseli, agreTve, erTi 

warmomadgenlobiTi filiali germaniaSi.  

1916 wels daarsda `pireaus banki~, romelsac 1975-1991 wlebSi marTavda 

saxelmwifo. 1991 wels moxda misi privatizeba. 

1998 wels saberZneTSi bankma SeierTa `Ceiz manheteni~, aseve SeiZina 

`makedonia-Treis bankis~ sakontrolo paketi da SeiZina specializebuli 

banki `kredit laiones helasi~. 

`pireaus banki~ ganagrZobda aqtiurobas bazarze. 1999 wels man SeiZina 

`qsios banki~ da SeierTa nacionaluri `vestminister banki~ saberZneTSi. 

bankma gaaerTiana Tavisi sami komerciuli banki saberZneTSi (`pireaus 

banki~, `makedonia banki~ da `qsios banki~) romlebic sabanko seqtoris sam 

umsxviles banks Sorisaa saberZneTSi. 

`pireaus banki~ wlebis ganmavlobaSi ganagrZobda swraf zrdas da 

                                                             
105   Copeland Tom, Tim Koller, and Murrin. (2000). Valuation: Measuring and Managing The Value of Companies, 3rd ed. New York: John Wiley&   

Sons. 
106

   Sinkey  J. F. Jr. (2002)  “Commercial Bank Financial Management in the Financial-Service Industry”. Sixth Edition, Prentice Hall. 
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dResdReobiT is flobs kompaniebis jgufs, romelic saberZneTis bazris 

mTel finansur da sabanko saqmianobas moicavs (universaluri banki). banki 

fokusirebulia samxreT-aRmosavleT evropasa da aRmosavleT 

xmelTaSuazRvispireTze. aseve mas aqvs finansuri centrebi niu-iorksa da 

londonSi. 

jgufi flobs Semdeg filialebs: 

 182 filiali rumineTSi _ `pireaus bank rumineTi~; 

 100 filiali bulgareTSi _ `pireaus bank bulgareTi~; 

 56 filiali albaneTSi  _ `tirana banki~; 

 44 filiali serbeTSi _ `piraeus banki belgradi~; 

 45 filiali ukrainaSi _ `pireaus banki ai si bi~; 

 15 filiali kviprosze _ `pireaus bank kviprosi~; 

 48 filiali egvipteSi _ `pireaus bank egvipte~. 

 

aseve, jgufs aqvs `pireaus bankis~ filiali londonSi da 13 filiali  niu-

iorkSiA (`maraTon banki~). 
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3.2. saqarTvelos da saberZneTis bankebis konsolidirebuli aqtivebis, 

sesxebisa da depozitebis finansuri analizi (2008, 2009 da 2010 wlebi) 

 

saberZneTis sabanko seqtoris xuTi udidesi banki mTeli aqtivebis  

70%-s akontrolebs, xolo qarTuli bankebis SemTxvevaSi mTliani aqtivebis 

maCvenebeli 78%-ia. 

2011 wlis monacemebiT, saqarTveloSi moqmedebs 19 komerciuli banki, 

aqtivebisa da sabazro wilis 34,57%-s Seadgens `saqarTvelos banki~. `Tibisi 

bankis~ Sesabamisi maCvenebelia 20,50%, xolo Semdegi bankebis maCvenebeli 

ase gamoiyureba: `banki respublika~ _ 9,22%, `prokredit banki~ _ 7,27%, 

`qarTu banki~ _ 6,76% da bolos `viTibi banki~ _ 4,64%. 

 

rogorc zemoT aRvniSneT, am paragrafSi ganvixilavT saqarTvelos da 

saberZneTis bankebis finansur indikatorebs, romelTa analizi moicavs sam 

wels (2008-2010w.).   

grafiki #7 saqarTvelos da saberZneTis bankebis angariSebi (aqtivebi mln 

evroebSi) 

 

2008 wels qarTuli bankebis aqtivebis saerTo Rirebuleba Seadgenda 2 

741 mlrd evros. monacemebis Tanaxmad, 2009 w. bankebis aqtivebi Semcirda 
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TiTqmis 11%-iT da gautolda 2 424 mlrd evros, xolo 2010 w. dafiqsirda 

30%-iani zrda da aqtivebis saerTo Rirebulebam Seadgina 3 158 mlrd evro. 

2008 wels berZnuli bankebis aqtivebis saerTo Rirebulebam Seadgina 

116,896 mlrd evro, 2009 wels maTi odenoba TiTqmis 68%-iT gaizarda da 

miaRwia 195,557 mlrd evros, xolo 2010 wels dafiqsirda 5%-iani Semcireba 

da saberZneTis bankebis aqtivebis saerTo Rirebulebam Seadgina 185,239 

mlrd evro (ix. grafiki #7). 

 

grafiki #8 saqarTvelosa da saberZneTis bankebis angariSebi (sesxebi mln 

evroebSi) 

 

2008 wels qarTuli bankebis sesxebma 1785 mlrd evro Seadgina. 

monacemebi migvaniSnebs, rom 2009 wels bankebis sesxebi Semcirda TiTqmis 

21%-iT da Seadgina 1402 mlrd evro. xolo 2010 wels 31%-iani zrda aRiniSna 

da sesxebis odenobam 1,835 mlrd evro Seadgina. 

2008 wels saberZneTis bankebis sesxebis mTliani odenoba Seadgenda 

79,503 mlrd evros. monacemebis mixedviT, 2009 wels bankebis sesxebi TiTqmis 

69%-iT gaizarda da Seadgina 134,689 mlrd evro, xolo 2010 w. sesxebis 

mTliani odenoba 1.42%-iT Semcirda da 132,780 mlrd evro Seadgina (ix. 

grafiki #8). 
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sesxi aris valis tipi. sesxis brunvis saerTo koeficientiT fasdeba, 

Tu ramdenad swrafad moaxdens sakredito kavSiri sesxis portfelis 

konvertirebas naRd fulad. 

 
 
grafiki #9 saqarTvelos da saberZneTis bankebis angariSebi (depozitebi 

mln evroebSi) 

 

2008 wels saqarTvelos bankebSi ganTavsebuli anabrebis saerTo 

odenobam 1,692 mlrd evros miaRwia. monacemebi cxadyofs, rom 2009 wels 

anabrebi 2%-iT gaizarda da 1,734 mlrd evros miaRwia, xolo 2010 wels 

anabrebi 34%-iT gaizarda da 2,315 mlrd evros miaRwia. 

2008 wels saberZneTis bankebSi ganTavsebuli anabrebis saerTo 

odenoba 69746 mlrd evros gautolda. monacemebis mixedviT, 2009 wels, 

bankebis anabrebis odenoba 63%-iT gaizarda da 114,303 mlrd evro Seadgina, 

xolo 2010 wels anabrebi 10%-iT Semcirda da 102,426 mlrd evro Seadgina 

(ix. grafiki #9). 
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3.3. bankebis erTiani Sedegebis aRmniSvneli 13 mniSvnelovani finansuri 

koeficientis SedarebiTi analizi 

 

grafiki #10 saqarTvelos da saberZneTis bankebis aqtivebis ukugebis 

analizi (ROA)   

 

2008 wels `saqarTvelos bankis~ ukugebam kapitalze (koeficienti ROA) 

Seadgina 5,34%, xolo `banki respublikisTvis~ Sesabamisi koeficienti iyo 

0,56%. momdevno ori qarTuli bankis Sesabamisi maCvenebeli Semdegnairad 

gamoiyureboda: `Tibisi banki~ _ 3,07% da `viTibi banki _ 6,76%.  

2009 wels, `saqarTvelos bankis~ da `viTibi bankis~ SemTxvevaSi, (ROA) 

koeficienti, Sesabamisad, ase gamoiyureboda _ 3,39%, da 3,21%; `Tibisi 

bankisTvis~  _ 0,17%, `banki republikisTvis~ _ 0,61%.  

2010 wels saqarTvelos bankis ukugeba aqtivebze (koeficienti ROA) 

Seadgenda 2,06%-s, `Tibisi bankisa~ _ 2,22%-s, `banki respublikisa~ _ 3,74%-s,  

`viTibi bankisa~ _ 4,50%-s (ix. grafiki #10). 

2008 wels saberZneTis bankebis ROA koeficienti (ukugeba aqtivebze) ase 

gamoiyureboda: `alfa bankisTvis~ is Seadgenda 0,18%-s, rac 0,72%-iT 

Camouvardeboda `evro bankis~ Sesabamis maCvenebels da Seadgenda 0,90%-s. 
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xolo `sasoflo-sameurneo bankisa~ da `pireaus bankis~ ROA koeficienti, 

Sesabamisad, iyo 0,10% da 0,60%. 

2009 wels `alfa bankis~ Sesabamisi koeficienti udrida 0,66%-s, rac 

0,26%-iT metia `evro bankis~ maCvenebelze da Seadgenda 0,40%-s;  `sasoflo-

sameurneo bankis~ ROA koeficientis maCvenebeli Seadgenda 1,38%-s, xolo  

`pireaus bankisa~ _ 0,38%-s. 

2010 wels `sasoflo-sameurneo bankis~ ukugeba aqtivebze iyo 1,40%, 

xolo danarCeni sami bankis SemTxvevaSi Sesabamisi koeficienti ase 

gamoiyureboda: `evro banki~ _ 0,20%, `pireaus banki~ _ 0,04%, `alfa banki~ _  

0,43% (ix. grafiki #10).  

ukugeba aqtivebze ROA koeficientiT izomeba kompaniis mier misi 

aqtivebis gamoyeneba mogebis misaRebad. 

 

                 sufTa Semosavali 
ROA formula=---------------------------------------  
                   mTeli aqtivebi 
  

 

grafiki #11 saqarTvelos da saberZneTis bankebis kapitalis ukugebis 

analizi (ROE) 
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2008 wels, qarTuli bankebis SemTxvevaSi, sakuTari kapitalis 

Semosavlianobis (ROE) maCvenebeli udrida 24,21%-s; `saqarTvelos bankisa~, 

rac bevrad aRemateboda `Tibisi bankis~ Sesabamis maCvenebels, _ 23,%-s. 

igive koeficienti `bank respublikis~ SemTxvevaSi utoldeboda 4,24%-s,  

`viTibi bankis~ SemTxvevaSi ki Sesabamisi maCvenebeli mniSvnelovnad 

Semcirda da Seadgina 101.4%. 

`viTibi bankisTvis~ 2009 welic uaryofiTi aRmoCnda da Sesabamisi 

maCvenebeli gautolda 36,10%-s; aseve uaryofiTi iyo igi `saqarTvelos 

bankis~ SemTxvevaSic da ROE koeficientis maCvenebeli Seadgenda 16,53%-s. 

xolo `banki respublikisa~ da `Tibisi bankis~ SemTxvevaSi Sesabamisi 

maCvenebeli ase gamoiyureboda: 4,19% da 0,91%.    

2010 weli `saqarTvelos bankis~ SemTxvevaSi dadebiTi iyo da Sesabamisi 

maCvenebeli gautolda 11,92%-s, rac TiTqmis 1,5%-iT Camouvardeboda `Tibisi 

bankis~ Sesabamis maCvenebels da Seadgenda 13,32%. xolo `viTibi bankisTvis~, 

wina wlebTan (2008-2009) SedarebiT, es welic uaryofiTi iyo. misi 

zemoaRniSnuli maCvenebeli gautolda 24,70%-s. rac Seexeba `bank 

respublikas~, es weli misTvisac uaryofiTi aRmoCnda _ misi  ROE 

koeficientis maCvenebeli Seadgenda 28,72%-s (ix. grafiki #11).  

2008 wels saberZneTis bankebis ROE koeficienti ase gamoiyureboda: 

`alfa banki~ _ 5,07%, `evro banki~ _ 15,70%, `sasoflo-sameurneo banki~ _  

3,04%, `pireaus banki~ _ 10,95%. 

2009 wels, Sesabamisi koeficienti `alfa bankisTvis~ Seadgenda   

10,01%-s, rac 4%-iT Camouvardeboda `evro bankis~ Sesabamis MmaCvenebels da 

gautolda 6%-s. `sasoflo-sameurneo bankisTvis~ is iyo 3,82%, xolo  

`pireaus bankisTvis~ _ 5,69%. 

2010 wels ROE koeficienti uaryofiTi aRmoCnda mxolod `evro 

bankisTvis~, romlis MmaCvenebeli gautolda 0,80%-s, xolo danarCeni sami 

bankis Sesabamisi maCvenebeli ase gamoiyureboda: `alfa banki~ _ 2%, 

`sasoflo-sameurneo banki~ _ 2.24% da `pireaus banki~ _ -0,65% (ix. grafiki 

#11). 
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saaqcio kapitalis Semosavlianobis ROE koeficientiT izomeba 

aqcionerTa mier ganxorcielebuli dabandebidan miRebuli Semosavali. 

 

                 sufTa Semosavali 
ROE formula= ___________________ 
                 sakuTari kapitali 

  

 

grafiki #12. saqarTvelosa da saberZneTis bankebis aqtivebisa da kapitalis 

ukugebis SedarebiTi analizi 

  

2008 wels qarTuli bankebis sakuTari kapitalis Sefardeba mTel 

aqtivebTan aseTi iyo: `viTibi banki~ _ 6,67%, `respublika banki~ _ 13,30%, 

`Tibisi banki~ _ 13,33% da `saqarTvelos banki~ _ 22,06%. 

2009 wels Sesabamisi koeficienti `saqarTvelos bankisTvis~ 20,54%-s 

gautolda, rac 1,74%-iT aRemateboda `Tibisi bankis~ Sesabamis maCvenebels 

da Seadgina 18,80%, xolo `respublika bankisa~ da `viTibi bankis~ 

maCvenebeli, Sesabamisad, aseTi iyo: 14,56 da 8,86%. 

2010 wels `saqarTvelos bankis~ sakuTari kapitalis Sefardeba mTel 

aqtivebTan gautolda 17,31%-s da 0,67%-iT aRemateboda `Tibisi bankis~ 

Sesabamis maCvenebels (16,64%). rac Seexeba `respublika bankis~ maCvenebels, 

saqarTve
los 
banki 

Tibisi 
banki 

banki 
respubl

ika 

viTibi 
banki 

alfa 
banki 

evro 
banki 

sasoflo
-

sameurne
o banki 

pireaus 
banki 

2008 22,06 13,33 13,30 6,67 3,55 4,87 3,04 5,51 

2009 20,54 18,80 14,56 8,86 6,86 4,74 3,97 6,70 

2010 17,31 16,64 13,04 18,24 6,63 4,59 2,58 5,68 

0,00 

5,00 

10,00 

15,00 

20,00 

25,00 



163 
 

man Seadgina 13,04%, xolo `viTibi bankis~ SemTxvevaSi Sesabamisi 

koeficienti udrida 18,24%-s (ix. grafiki #12). 

2008 wels saberZneTis bankebis sakuTari kapitalis Sefardeba mTel 

aqtivebTan ase gamoiyureboda: `alfa banki~ _ 3,55%, `sasoflo-sameurneo 

banki~ _ 3,04%, `pireaus banki~ _ 5,51%, da `evro banki~ _ 4,87%. 

2009 wels Sesabamisi maCvenebeli `alfa bankisa~ da `pireaus bankis~ 

SemTxvevaSi TiTqmis Tanabari iyo da, Sesabamisad, Seadgina 6,86%, da 6,70%. 

`sasoflo-sameurneo bankis~ koeficienti ki iyo 3,97%, xolo `evro bankisa~ 

_  4,74%. 

2010 wels `alfa bankis~ sakuTari kapitalis Sefardeba mTel 

aqtivebTan udrida 6,63%-s, xolo danarCeni sami berZnuli bankis Sesabamisi 

maCvenebeli aseTi iyo: `pireaus banki~ _ 5,68%, `evro banki~ _ 4,59% da 

`sasoflo sameurneo banki~ _ 2,58% (ix. grafiki #12). 

2008 wels qarTuli bankebis sakuTari kapitalis Sefardeba mTel 

aqtivebTan, saSualod, iyo 13,84%, xolo berZnuli bankebisa 4,24%-s udrida.  

2009 wels Sesabamisi koeficienti qarTuli bankebis SemTxvevaSi iyo 

15,69%, xolo berZnuli bankebis SemTxvevaSi _ 5,57%.  

2010 wels qarTuli bankebis sakuTari kapitalis Sefardeba mTlian 

aqtivebTan, saSualod, udrida 16,31%-s, xolo berZnuli bankebis SemTxvevaSi 

Sesabamisi koeficienti iyo 4,87%. 

sami wlis monacemebiT (2008-2009-2010), qarTuli bankebis sakuTari 

kapitalis Sefardeba mTel aqtivebTan saSualod Seadgenda 15,28%-s, rac 

mniSvnelovnad aRemateboda berZnuli bankebis Sesabamis maCvenebels (4,89%). 

sakuTari kapitalis Sesabamisi koeficienti mianiSnebs imaze, Tu rogor 

iyenebs kompania nasesxeb saxsrebs. am koeficientiT izomeba aqcionerTa da 

ara kreditorTa mier dafinansebuli mTeli aqtivebis odenoba. 

 

                                     sakuTari kapitali 
  sakuTari kapitalis koeficientis formula= ____________________ 

                                        mTeli aqtivebi 
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grafiki #13 saqarTvelosa da saberZneTis bankebis sakredito portfelis 

efeqtianobis analizi 

 

2008 wels koeficienti sesxebi, Sefardebuli mTlian aqtivebTan 

`viTibi bankis~ SemTxvevaSi iyo SedarebiT maRali (77,47%), vidre danarCeni 

sami qarTuli bankis Sesabamisi koeficienti: `Tibisi banki~ _ 66,81%, 

`respublika banki~ _ 65,36% da `saqarTvelos banki~ _ 62,57%.  

2009 wels `saqarTvelos bankis~ Sesabamisi koeficienti udrida 57,02%-

s, xolo `Tibisi bankis~ SemTxvevaSi es maCvenebeli toli iyo 56,87%-isa. 

rac Seexeba `respublika bankis~ maCvenebels, is 58,29% iyo, `viTibi bankis~ 

ki _ 66,59%. 

2010 wels `viTibi bankis~ sesxebis Sefardeba mTlian aqtivebTan 

udrida 58,83%-s, rac umniSvnelod aRemateboda `saqarTvelos bankis~ 

Sesabamis maCvenebels  da Seadgenda 58,72%-s. rac Seexeba `Tibisi bankis~ da 

`respublika bankis~ Sesabamis koeficients, Sesabamisad, iyo 60,89% da 46,82% 

(ix. grafiki #13). 

2008 wels saberZneTis bankebis sesxebis Sefardeba mTlian aqtivebTan 

aseTi iyo: `sasoflo-sameurneo banki~ _ 76,05%, `pireaus banki~ _ 69,80% 

`evrobanki~ _ 69,46%,  `alfa banki~ _ 63,22%. 
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2009 wels `alfa bankis~ Sesabamisi koeficienti iyo 76,22%, xolo 

`pireaus bankis~ maCvenebeli ki _ 71,26%. rac Seexeba danarCen bankebs, maTi 

maCveneblebi Seadgenda: `sasoflo-sameurneo banki~ _ 70,53% da `evrobanki~ 

_ 68,21%.  

2010 wels, `alfa bankis SemTxvevaSi~ es maCvenebeli udrida 77,14%-s, 

xolo `evrobankisa~ _ 67,09%-s. rac Seexeba sasoflo-sameurneo bankis 

Sesabamis koeficients, is iyo 73,39%, xolo `pireaus bankisa~ _ 67,81% (ix. 

grafiki #13). 

2008 wels qarTuli bankebis sesxebis Sefardeba mTlian aqtivebTan, 

saSualod, udrida 68,05%-s, xolo berZnuli bankebisa _ 69,63%-s. 

2009 wels es Sefardeba qarTuli bankebis SemTxvevaSi, saSualod, 

udrida 57,39%-s, xolo berZnuli bankebis SemTxvevaSi _71,41%-s. 

2010 wels qarTuli bankebis sesxebis Sefardeba mTlian aqtivebTan, 

saSualod, udrida 56,31%-s, xolo berZnuli bankebisa _ 71,36%-s. 

bolo sami wlis (2008-2009-2010) saSualo maCvenebeli, sesxebis 

Sefardeba mTlian aqtivebTan, qarTuli bankebis SemTxvevaSi udrida  

60,58%-s, xolo berZnuli bankebis sami wlis saSualo maCvenebeli 

gacilebiT maRali iyo _ 70,85%. 

sesxebis SefardebiT mTlian aqtivebTan izomeba sesxebis daufaravi 

nawili  mTliani aqtivebis procentul raodenobasTan mimarTebiT. Tu 

aRniSnuli Sefardeba maRalia, es niSnavs, rom banks davalianeba aqvs da 

misi likviduroba dabalia. ufro maRali Sefardeba niSnavs, rom bankis 

defoltis albaToba metia da riskebic ufro maRalia. 

finansur sistemaSi sasesxo portfelebi warmoadgens aqtivebis udides 

kategorias. sesxebis Sefardeba mTlian aqtivebTan aris riskis udidesi 

wyaro, romelic ukavSirdeba sakredito kavSiris saqmianobas. 
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grafiki #14. saqarTvelos da saberZneTis bankebis saprocento marJis 

analizi 

 

2008 wels `Tibisi bankis~ koeficienti sesxebis Sefardeba anabrebTan 

gacilebiT maRali iyo _ 147,66%, vidre danarCeni sami qarTuli bankisa, 

romelTa Sesabamisi koeficienti ase gamoiyureboda: `viTibi banki~ _ 88,78%, 

`saqarTvelos banki~ _ 84,61%, da `respublika banki~ _ 80,23%. 

2009 wels `saqarTvelos bankis~ Sesabamisi koeficienti Seadgenda 

75,48%-s, rac gacilebiT dabali iyo, vidre `Tibisi bankisa~  da gautolda 

97,04%-s. xolo `respublika bankisa~ da `viTibi bankis~ SemTxvevaSi es 

maCvenebeli aseTi iyo: 74,04% da 79,34%. 

2010 wels qarTuli bankebis Sesabamisi koeficienti ase ganawilda: 

`respublika banki~ _ 59,24%, `saqarTvelos banki~ _ 74,81%, `viTibi banki~ _  

82,07%,  `Tibisi banki~ _ 97,02% (ix. grafiki #14).  

2008 wels saberZneTis bankebis sesxebis Sefardeba anabrebTan ase 

gamoiyureboda: `evro banki~ _ 124,95%, `sasoflo-sameurneo banki~ _ 103,29%, 

`alfa banki~ _ 92,71% da `pireaus banki~ _ 90,14%. 

2009 wels `evrobankis~ Sesabamisi koeficienti udrida 122,86%-s, rac 

0,74%-iT Camouvardeboda `alfa bankis~ Sesabamis maCvenebels da Seadgina 
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123,60%, xolo `sasoflo-sameurneo bankisa~ da `pireaus bankis~ Sesabamisi 

koeficienti ase gamoiyureboda: 102,50% da 86,93%. 

2010 wels `alfa bankis~ sesxebis Sefardeba anabrebTan iyo 134,55%, 

`evrobankisa~ _ 131,76%, `sasoflo-sameurneo bankisa~ _ 116,41% da `pireaus 

bankisa~ _ 79,17% (ix. grafiki #14). 

2008 wels qarTuli bankebis sesxebis Sefardeba anabrebTan saSualod 

gautolda 100,32%-s, berZnuli bankebis ki iyo 102,77%. 

2009 wels qarTuli bankebis Sesabamisi saSualo koeficienti udrida 

81,47%-s, berZnuli bankebis SemTxvevaSi es maCvenebeli saSualod iyo 

108,97%. 

2010 wels qarTuli bankebis sesxebis Sefardeba anabrebTan saSualod 

iyo 78,46%, xolo berZnuli bankebis saSualo maCvenebeli iyo 115,47%. 

rac Seexeba sami wlis (2008-2009-2010) saSualo maCvenebels, qarTuli 

bankebis SemTxvevaSi Seadgenda 86,75%-s, rac Camouvardeboda berZnuli 

bankebis Sesabamis maCvenebels _ 109,07%. 

valentina f. kalvin m. da Sumaxeris l. Tanaxmad, sesxebisa da 

anabrebis TanafardobiT izomeba sakredito riski. imave maCvenebliT 

izomeba sabanko seqtoris likviduroba. Tu Sefardeba maRalia, es niSnavs, 

rom banki ufro metadaa damokidebuli nasesxeb saxsrebze.107  

 

 

 

 

 

 

 

 

 

 

 

 

                                                             
107

  Flamini V. McDonald  C.  and   Schumacher  L.  (2009) “The Determinant of Commercial Bank Profitability in Sub-Saharan Africa”, IMF 

Working Paper, International Monetary Fund.  pp. 1-28. 
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grafiki #15. saqarTvelosa da saberZneTis bankebis xarjebis SemosavlebTan 

Tanafardobis SedarebiTi analizi 

 

2008 wels `Tibisi bankis~ xarjebisa da Semosavlebis Tanafardoba 

SedarebiT maRali iyo _ 189,58%, vidre `viTibi bankisa~ _ 162,24%, xolo 

danarCeni ori bankis SemTxvevaSi Sesabamisi koeficienti ase gamoiyureboda: 

`saqarTvelos banki~ _ 108,1%, `respublika banki~ _ 97,78%.  

2009 wels Sesabamisi koeficienti qarTuli bankebisTvis ase ganawilda: 

`saqarTvelos banki~ _  88,76%, `respublika banki~ _ 89,25%, `Tibisi banki~ _ 

95,61% da `viTibi banki~ _ 136,61%. 

2010 wels xarjebisa da Semosavlebis Tanafardoba `respublika 

bankisa~ da `viTibi bankisTvis~  aRmoCnda Zalian maRali da Seadgina, 

Sesabamisad, 253% da 231%, xolo `Tibisi bankisa~ da `saqarTvelos 

bankisTvis~ Sesabamisi koeficienti dabali iyo da Seadgina, Sesabamisad, 

69,06% da 82,14% (ix. grafiki #15). 

2008 wels saberZneTis bankebis SemTxvevaSi xarjebisa da Semosavlebis 

Tanafardoba aseTi iyo: `evro banki~ _ 50,24%, `alfa banki~ _ 50,36%, 

`sasoflo sameurneo banki~ _ 75,35% da `pireaus banki~ _ 77,33%.  

2009 wels `alfa bankis~ igive maCvenebeli udrida 50,50%-s, rac 2,11%-iT 

aRemateboda `evrobankis~ maCvenebels da Seadgenda 48,39%-s, xolo 
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`sasoflo-sameurneo bankis~ SemTxvevaSi iyo 64,65%, `pireaus bankisTvis~ ki 

_ 80,81%. 

2010 wels saberZneTis bankebisTvis Sesabamisi koeficienti ase 

ganawilda: `evro banki~ _ 48,77%, `alfa banki~ _ 51,09%, `pireaus banki~ _ 

73,24% da `sasoflo-sameurneo banki~ _ 74,10% (ix. grafiki #15).  

2008 wlis saSualo maCvenebeli, xarjebi Sefardebuli SemosavlebTan, 

qarTuli bankebis SemTxvevaSi iyo 139,40%, xolo berZnuli bankebis 

SemTxvevaSi _ 63,32%.  

2009 wels Sesabamisi koeficientis saSualo maCvenebeli qarTuli 

bankebisTvis 102,56% iyo, xolo berZnuli bankebisTvis _ 61,09%. 

2010 wels qarTuli bankebis xarjebis Sefardeba SemosavlebTan 

saSualod iyo 158,80%, xolo berZnuli bankebis SemTxvevaSi es maCvenebeli 

udrida 61,80%-s. 

rac Seexeba sami wlis (2008-2009-2010) xarjebisa da Semosavlebis 

Sefardebis saSualo maCvenebels, is qarTuli bankebisTvis iyo 133,59%, rac 

aRemateboda berZnuli bankebis Sesabamisi koeficientis saSualo 

maCvenebels da Seadgenda 62,07%-s. 

xarjebis dabali procentuli Sefardeba SemosavlebTan kargi 

maCvenebelia, vinaidan es niSnavs, rom xarjebi Camouvardeba mogebas. 
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grafiki #16. saqarTvelosa da saberZneTis bankebis aqtivebis 

valdebulebebTan Tanafardobis SedarebiTi analizi 

 

2008 wels mimdinare aqtivebis Sefardeba mimdinare valdebulebebTan 

`Tibisi bankis~ SemTxvevaSi udrida 103%-s, xolo danarCeni sami qarTuli 

bankis Sesabamisi koeficienti aseTi iyo: `saqarTvelos banki~ _ 96%, 

`respublika banki~ _ 91% da `viTibi banki~ _ 62,74%. 

2009 wels Sesabamisi koeficienti `saqarTvelos bankisTvis~ aRmoCnda 

SedarebiT maRali _ 110%, vidre danarCeni sami qarTuli bankisTvis, 

romelTa maCveneblebma Semdegi suraTi mogvca: `respublika banki~ _ 93%, 

`Tibisi banki~ _ 83% da `viTibi banki~ _ 62,56%. 

2010 wels mimdinare aqtivebis Sefardeba mimdinare valdebulebebTan 

`saqarTvelos bankis~ SemTxvevaSi Seadgenda 105%-s, rac 13%-iT aRemateboda 

`Tibisi bankis~ Sesabamis maCvenebels da Seadgenda 92%-s, xolo 

`respublika bankis~ SemTxvevaSi igive maCvenebeli udrida 53%-s, xolo 

`viTibi bankis~ SemTxvevaSi _  66,80%-s (ix. grafiki #16). 

2008 wels saberZneTis bankebis mimdinare aqtivebis Sefardeba mimdinare 

valdebulebebTan `alfa bankis~ SemTxvevaSi udrida 107,10%-s, xolo 

`evrobankis~ maCvenebeli iyo 134,59%. rac Seexeba `sasoflo-sameurneo 

bankis~ da `pireaus bankis~ Sesabamis maCvenebels is, Sesabamisad, ase 

gamoiyureboda: 91,46% da 98,79%. 
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2009 wels berZnuli bankebis Sesabamisi koeficienti aseTi iyo: `evro 

banki~ _ 139,15%, `alfa banki~ _ 108,50%, `pireaus banki~ _ 100,28% da 

`sasoflo-sameurneo banki~ _ 99,05%. 

2010 wels, `alfa bankis~ Sesabamisi maCvenebeli iyo 108,87%, `evro 

bankisa~ _ 160,09%, `pireaus bankis~ _ 101,11% da `sasoflo sameurneo bankis~ 

_ 96,63% (ix. grafiki #16).   

2008 wels saSualo maCvenebeli mimdinare aqtivebis Sefardeba 

mimdinare valdebulebebTan qarTuli bankebis SemTxvevaSi iyo 88,19%, xolo 

berZnuli bankebisTvis igive maCvenebeli Seadgenda 107,99%-s.  

2009 wels qarTuli bankebis Sesabamisi saSualo koeficienti iyo 

87,14%, xolo berZnuli bankebisa _ 111,75%. 

2010 wels qarTuli bankebis saSualo koeficienti udrida 79,20%-s, 

xolo berZnuli bankebisa _ 116,68%-s. 

sami wlis monacemebiT (2008-2009-2010), mimdinare aqtivebisa da mimdinare 

valdebulebebis Tanafardobis saSualo koeficienti qarTuli bankebis 

SemTxvevaSi iyo 84,84%, xolo berZnuli bankebis Sesabamisi sami wlis 

saSualo koeficienti _ 112,14%. 

mimdinare aqtivebi aris fulis saxiT (fulze advilad konvertirebadi) 

konvertirebadi aqtivebi. es moicavs momxmarebelTa angariSebze 

ganTavsebul moklevadian anabrebs. mimdinare valdebuleba kompaniis 

balansSi aisaxeba procentis saxiT arsebul valad. es aris moklevadiani 

valebi, rogoricaa sabanko limitis gadameteba (overdrafti). garda amisa, 

es aris vali, romlis gadaxdac erT weliwadSia mosalodneli. 

mimdinare aqtivebis mniSvnelovani zrda niSnavs, rom kompania naRd 

fuls gamoimuSavebs, xolo kompaniis moklevadiani mimdinare 

valdebulebebis swrafi zrda niSnavs, rom mas garkveuli problema aqvs, 

magram valdebulebis maRali maCvenebeli yovelTvis cudi ar aris.     
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grafiki #17. saqarTvelosa da saberZneTis bankebis anabrebis mTlian 

valdebulebebTan Tanafardobis SedarebiTi analizi  

 

2008 wels anabrebi, Sefardebuli mTlian valdebulebebTan, 

`saqarTvelos bankis~ SemTxvevaSi iyo 94,87%, rac aRemateboda `Tibisi 

bankis~ Sesabamis koeficients _ 52,24%. danarCeni ori qarTuli bankis 

Sesabamisi maCvenebeli ki aseTi iyo: `respublika banki~ _ 93,97% da `viTibi 

banki~ _ 93,49%. 

2009 wels Sesabamisi koeficienti `saqarTvelos bankisTvis~ aRmoCnda 

SedarebiT maRali _ 95,08%, vidre danarCeni sami qarTuli bankis Sesabamisi 

maCvenebeli, romelmac Seadgina:  `Tibisi bankisTvis~ _ 72,17%, `respublika 

bankisTvis~ _ 92,14% da `viTibi bankisTvis~ _ 92,55%. 

2010 wels anabrebi, Sefardebuli mTlian valdebulebebTan, qarTuli 

bankebisTvis aseTi iyo: `saqarTvelos banki~ _ 94,93%, `respublika banki~ _  

90,87%, `viTibi banki~ _ 87,67% da `Tibisi banki~ _ 74,75% (ix. grafiki #17). 

2008 wels berZnuli bankebis SemTxvevaSi, , Sefardebuli mTlian 

valdebulebebTan, gamoiyureboda Semdegnairad: `alfa banki~ _ 74,20%, 

`evrobanki~ _ 58,05%, `sasoflo-sameurneo banki~ _ 78,31% da `pireaus banki~ 

_ 81,02%. 
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2009 wels Sesabamisi koeficienti iyo: 67,45% _ `alfa bankisTvis~, 

60,04% _ `evrobankisTvis~, 73,64% _ `sasoflo-sameurneo bankisTvis~ da 

87,51% _ `pireaus bankisTvis~.  

2010 wels anabrebis fardoba mTlian valdebulebebTan `pireaus bankis~ 

SemTxvevaSi iyo 90,93%, xolo danarCeni sami berZnuli bankisTvis Sesabamisi 

koeficienti ase gamoiyureboda: `evro banki~ _ 54,79%, `alfa banki~ _ 62,76% 

da `sasoflo-sameurneo banki~ _ 66,44% (ix. grafiki #17). 

2008 wels saSualo koeficienti anabrebi, Sefardebuli mTlian 

valdebulebebTan, qarTuli bankebis SemTxvevaSi iyo 83,64%, xolo berZnuli 

bankebis Sesabamisi koeficienti, saSualod, udrida 72,90%-s. 

2009 wels Sesabamisi koeficienti, saSualod, iyo 87,99% qarTuli 

bankebis SemTxvevaSi da 72,16% _ berZnuli bankebis SemTxvevaSi. 

2010 wels saSualo koeficienti qarTuli bankebisTvis udrida    

87,06%-s da berZnuli bankebisTvis _ 68,73%-s. 

anabrebis Sefardeba mTlian valdebulebebTan sami wlis (2008-2009-2010) 

saSualo koeficienti qarTuli bankebisTvis iyo 86,23% da berZnuli 

bankebisTvis _ 71,26%.   
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grafiki #18. saqarTvelosa da saberZneTis bankebis ZiriTadi saSualebebis 

mTlian aqtivebTan Tanafardobis SedarebiTi analizi 

  

2008 wels fiqsirebuli aqtivebi, Sefardebuli mTlian aqtivebTan 

qarTuli bankebisTvis iyo Semdegi: `saqarTvelos banki~ _ 10,71%, `Tibisi 

banki~ _ 8,31%, `viTibi banki~ _ 7,89%, `respublika banki~ _ 7,51%.   

2009 wels Sesabamisi koeficienti `saqarTvelos bankisTvis~ Seadgenda 

12,30%-s, `viTibi bankisTvis~ _ 11,46%-s, `Tibisi bankisTvis~ _ 9,39%-s, xolo 

`respublika bankis~ SemTxvevaSi Sesabamisi koeficienti iyo 7,82%.  

2010 wels fiqsirebuli aqtivebisa da mTliani aqtivebis Tanafardoba 

`viTibi bankisTvis~ aRmoCnda 14,13%, xolo `saqarTvelos bankis SemTxvevaSi 

maCvenebelma Seadgina 9,97%. rac Seexeba `Tibisi bankis~ Sesabamis 

maCvenebels, is iyo 7,75%, xolo `respublika bankisa~ _ 8,39% (ix. grafiki 

#18). 

2008 wels fiqsirebuli aqtivebi, Sefardebuli mTlian aqtivebTan, 

berZnuli bankebisTvis iyo Semdegi: `alfa banki~ _ 1,98%, `sasoflo-

sameurneo banki~ _ 1,62%, `evro banki~ _ 1,50%, da `pireaus banki~ _ 3,08%. 

2009 wels Sesabamisi koeficienti `alfa bankisTvis~ iyo 1,91%, `evro 

bankisTvis~ _ 1,49%, `sasoflo-sameurneo bankisTvis~ _ 1,40% da `pireaus 

bankisTvis~ _ 3,52%. 
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2010 wels, fiqisirebuli aqtivebisa da mTliani aqtivebis Tanafardoba 

berZnuli bankebisTvis aseTi iyo: `alfa banki~ _ 1,96%, `evro banki~ _ 1,42%, 

`sasoflo-sameurneo banki~ _ 0,60% da `pireaus banki~ _ 3,32% (ix. grafiki 

#18).  

2008 wels fiqsirebuli aqtivebis Sefardeba mTlian aqtivebTan, 

saSualod, Seadgenda 8,61%-s qarTuli bankebisTvis da 2,05%-s _ berZnuli 

bankebisTvis. 

2009 wels Sesabamisi koeficientis saSualo maCvenebeli qarTuli 

bankebis SemTxvevaSi Seadgenda 10,24%-s da 2,08%-s _ berZnuli bankebis 

SemTxvevaSi. 

2010 wels Sesabamisi koeficienti qarTuli bankebisTvis, saSualod, iyo 

10,06%, xolo berZnuli bankebisTvis _ 1,83%. 

sami wlis (2008-2009-2010) saSualo koeficienti fiqsirebuli aqtivebi, 

Sefardebuli mTlian aqtivebTan qarTuli bankebisTvis iyo maRali _ 9,64%, 

vidre berZnuli bankebis Sesabamisi saSualo maCvenebeli _ 2%. 

fiqsirebuli aqtivebi (ZiriTadi saSualebebi) moicavs kapitals, 

organizaciis an biznesis mudmiv aqtivebs, romlebic gamoiyeneba Semosavlis 

misaRebad da ar aris gankuTvnili gasayidad. mTlian aqtivebSi ZiriTadi 

saSualebebis wiliT izomeba kompaniis efeqturoba. ZiriTadi saSualebebi 

cnobilia agreTve uZravi qonebis, manqanebisa da danadgarebis saxeliT da 

moicavs yvela im resurss, romelsac iRebs an sesxulobs biznesi. 
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grafiki #19. saqarTvelosa da saberZneTis bankebis kapitalis sakmarisobis 

koeficientis SedarebiTi analizi 

  

 

2008 wels, kapitalis adekvaturobis koeficienti `Tibisi bankis~ 

SemTxvevaSi iyo 18,90%, rac 1,63%-iT Camouvardeboda `respublika bankis~ 

Sesabamis koeficients da Seadgenda 20,53%-s. `saqarTvelos bankis~ da 

`viTibi bankis~ SemTxvevaSi  ki es maCvenebeli, Sesabamisad, iyo 13,50% da 

9,22%. 

2009 wels Sesabamisi koeficienti `Tibisi bankisTvis~ aRmoCnda Zalian 

maRali _ 37%, vidre danarCeni sami qarTuli bankis SemTxvevaSi da 

Sesabamisi koeficienti Semdegnairad gamoiyureboda: `respublika banki~ _  

22,81%, `viTibi banki~ _ 17,31%, da `saqarTvelos banki~ _ 16,80%. 

2010 wels kapitalis adekvaturobis koeficienti `Tibisi bankisTvis~ 

aseve maRali iyo da Seadgina 30%, xolo Sesabamisi koeficienti 

`respublika bankisa~ da `viTibi bankisTvis~ aseTi iyo: 26,85% da 23,56%. 

kapitalis adekvaturobis koeficienti `saqarTvelos bankis~ SemTxvevaSi 

Seadgenda 14,50%-s (ix. grafiki #19).  

2008 wels kapitalis adekvaturobis koeficienti berZnuli bankebis 

SemTxvevaSi ase gamoiyureboda: `sasoflo-sameurneo banki~ _ 8,60%, `alfa 

banki~ _ 9,80%, `pireaus banki~ _ 9,90% da `evro banki~ _ 10,04%.  
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2009 wels Sesabamisi koeficienti `alfa bankisTvis~ Seadgenda    

13,20%-s, `evro bankisTvis~ _ 12,70%-s, `pireaus bankisTvis~ _ 9,80%-s da 

`sasoflo-sameurneo bankisTvis~ _ 9,20%-s.  

2010 wels kapitalis adekvaturobis koeficienti `alfa bankisTvis~ iyo 

13,60%, SedarebiT maRali, vidre `evro bankis~ Sesabamisi  maCvenebeli _  

13,10%. Sesabamisi koeficienti `sasoflo-sameurneo bankisTvis~ iyo 12,50% da 

`pireaus bankisTvis~ _ 9,30% (ix. grafiki #19).  

2008 wels kapitalis adekvaturobis koeficienti, saSualod, qarTuli 

bankebisTvis iyo 15,54%, xolo berZnuli bankebisTvis _ 9,59%. 

2009 wels Sesabamisi koeficientis saSualo maCvenebeli qarTuli 

bankebis SemTxvevaSi iyo 23,48%, berZnuli bankebis SemTxvevaSi ki SedarebiT 

naklebi _ 11,23%. 

2010 wels kapitalis adekvaturobis saSualo koeficienti qarTuli 

bankebisTvis Seadgenda 23,73%-s da berZnuli  bankebisTvis _ 12,13%-s. 

sami wlis (2008-2009-2010) ganmavlobaSi kapitalis adekvaturobis 

saSualo koeficienti qarTuli bankebisTvis iyo 20,92%, xolo berZnuli 

bankebisTvis Sesabamisi koeficientis saSualo maCvenebeli SedarebiT 

dabali _ 10,98%. 

sinkis Tanaxmad, bankis mTavari mizania kapitalis marTva, rac Zlieri 

kapitaluri bazis Senaxvas gulisxmobs, raTa uzrunvelyofil iqnas 

biznesis ganviTareba.  

bergeri a. da angbazo l. Tanaxmad, ufro maRali kapitalis 

koeficientis mqone bankebi nakleb mosalodnel xarjebs sweven da sxvebze 

ufro  momgebianni arian. kapitalis adekvaturoba, anu CAR , cnobilia aseve, 

rogorc kapitalisa da riskis fardoba (Sewonili).108 

kapitalis adekvaturoba agreTve miuTiTebs finansuri sistemis 

usafrTxoebasa da sijansaReze da zomavs bankis finansur siZlieres 

balansze arsebuli sesxebis, investiciebisa da sxva komponentebis 

kapitaluri rezervebis gaTvaliswinebiT. igi gamoiTvleba, rogorc bankis 

wminda kapitalis fardoba risk-faqtorebTan. kapitalis adekvaturobis 

minimaluri odenobaa 8%. 

                                                             
108

   Berger A. (1995), “The Relationship between Capital and Earnings in Banking”. Journal of Money. Credit and Banking. Vol. 27, No. 2,432-456.   
Angbazo L. (1997), “Commercial Bank Interest Margins, default Risk, interest-rate risk, and off-balance sheet banking,”. Journal of Banking and 

Finance. Vol. 21, 55-87.  
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maregulirebeli kapitali iyofa or klasad: 

1. pirveli klasis kapitali; 

2. meore klasis kapitali. 

kapitalis baza: pirveli klasis kapitals + meore klasis kapitali = mesame 

klasis kapitals. 

 pirveli klasis kapitalis koeficienti = pirveli klasis kapitali / 

riskze Sewonili aqtivebi  6% 

 mTliani kapitalis (pirveli da meore klasi) koeficienti = mTliani 

kapitali (pirveli da meore klasi) / riskze Sewonili aqtivebi  10%; 

 mesame klasis kapitali, rogorc riskze Sewonili aqtivebis 

procentuli wili = mesame klasis kapitali / riskze Sewonili 

aqtivebi. 

pirveli klasis kapitali ZiriTadi kapitalia da moicavs saaqcio 

kapitalsa da gaxsnil rezervebs. 

kapitalis adekvaturobis koeficienti = kapitalis baza / riskze Sewonili 

aqtivebi 

კაპიტალის ადეკვატურობის კოეფიციენტის ფორმულა  
პირველი კლასის კაპიტალი  მეორე კლასის კაპიტალი

რისკის შეწონილ აქტივებზე
 

 

kapitalis adekvaturobis koeficienti gamoiyeneba meanabreebis 

dasacavad da finansuri sistemis efeqturobis xelSesawyobad: pirveli 

klasis kapitali axdens zaralis amortizebas. meore klasis kapitali 

meanabreebs nakleb dacvas sTavazobs, magram SeuZlia zaralis amortizeba 

biznesis daxurvis SemTxvevaSi. 
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grafiki #20. saqarTvelosa da saberZneTis bankebis mTliani 

valdebulebebis mTlian aqtivebTan Tanafardobis SedarebiTi analizi 

  

 

2008 wels, mTliani valdebulebebisa da mTliani aqtivebis fardoba 

qarTul bankebSi iyo Semdegnairi: `saqarTvelos banki~ _ 77,94%, `Tibisi 

banki~ _ 86,62%, `respublika banki~ _ 86,70% da `viTibi banki~ _ 93,37%. 

2009 wels Sesabamisi koeficienti `viTibi bankisTvis~ Seadgenda 90,68%-

s, `respublika bankisTvis~ _ 85,44%-s, `Tibisi bankisTvis~ _ 81,20%-s, xolo 

`saqarTvelos bankis~ SemTxvevaSi Sesabamisi koeficienti iyo 79,46%. 

2010 wels mTliani valdebulebebi, Sefardebuli mTlian aqtivebTan 

`respublika bankisTvis~ iyo 86,96%, rac aRemateboda danarCeni sami 

qarTuli bankis Sesabamis maCveneblebs, kerZod: `Tibisi banki~ _ 83,36%, 

`saqarTvelos banki~ _ 82,69% da `viTibi banki~ _ 81,76% (ix. grafiki #20).  

2008 wels mTliani valdebulebebi, Sefardebuli mTlian aqtivebze 

berZnuli bankebis SemTxvevaSi Semdegnairad gamoiyureboda: `evro banki~ _  

94,38%, `sasoflo-sameurneo banki~ _ 94,02%, `alfa banki~ _ 91,90% da 

`pireaus banki~ _ 86,70%.  

2009 wels Sesabamisi koeficienti `sasoflo-sameurneo bankisTvis~ iyo 

93,44%, SedarebiT maRali, vidre danarCen sam berZnul bankSi: `evro banki~ _ 

92,51%, `alfa banki~ _ 91,42% da `pireaus banki~ _ 84,16%. 
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2010 wels mTliani valdebulebebis Tanafardoba mTlian aqtivebTan 

iyo Semdegi: `alfa banki~ _ 91,34%, `evro banki~ _ 93,01%, `sasoflo-

sameurneo banki~ _ 94,88%, da `pireaus banki~ _ 84,66% (ix. grafiki #20). 

2008 wels saSualo koeficienti mTliani valdebulebebi, Sefardebuli 

mTlian aqtivebTan qarTuli bankebisTvis Seadgenda 86,16%-s, xolo 

berZnuli bankebis SemTxvevaSi ki iyo 91,75%. 

2009 wels Sesabamisi koeficientis saSualo maCvenebeli qarTuli 

bankebisTvis iyo 84,20%, xolo berZnuli bankebisTvis _ 90,38%. 

2010 wels mTliani valdebulebebis fardoba mTlian aqtivebTan, 

saSualod, Seadgenda qarTuli bankebisTvis 83,69%-s da berZnuli 

bankebisTvis _ 90,97%-s.  

sami wlis (2008-2009-2010) saSualo koeficienti mTliani valdebulebebi, 

Sefardebuli mTlian aqtivebTan qarTuli bankebisTvis iyo 84,68%, xolo 

berZnuli bankebisTvis _ 91,03%. 

mTliani valdebulebebis fardoba mTlian aqtivebTan iZleva 

informacias kompaniis im aqtivebis Sesaxeb, romelebic sesxiT finansdeba. 

Tu koeficienti maRalia, es niSnavs, rom mogebis gazrdis mizniT 

gamoiyeneba sxva mxareTa kuTvnili didi odenobis Tanxa. 

  

cxrili #23 saqarTvelosa da saberZneTis bankebis mTliani aqtivebi da 

muSakTa raodenobis SedarebiTi analizi 

weli 

saqarTvelos bankebi 

saqarTvelos 
banki 

Tibisi 
banki 

banki respublika viTibi banki 

2008 0,501 0,279 0,369 0,204 

2009 0,446 0,315 0,346 0,198 

2010 0,533 0,429 0,355 0,205 

weli 

saberZneTis bankebi 

alfa banki evro banki sasoflo sameurneo banki 
pireaus 
banki 

2008 8,830 7,804 4,881 3,851 

2009 9,278 8,312 5,061 4,046 

2010 8,339 9,138 5,267 4,330 
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2008 wels aqtivebis Sefardeba TanamSromelTa raodenobasTan oTx 

qarTul bankSi ganawilda Semdegnairad: `saqarTvelos banki~ _ 0,501; 

`Tibisi banki~ _ 0,279; `respublika banki~ _ 0,369 da `viTibi banki~ _ 0,204 

(mocemulia aTas evroSi). 

2009 wels, Sesabamisi maCvenebeli `saqarTvelos bankis~ SemTxvevaSi iyo 

0,446; `Tibisi banki~ _ 0,315; `respublika banki~ _ 0,346; `viTibi banki~ _ 0,198 

(mocemulia aTas evroSi). 

2010 wels aqtivebis fardoba TanamSromelTa raodenobasTan 

`saqarTvelos bankisTvis~ iyo 0,533, ufro maRali, vidre danarCen sam bankSi: 

`Tibisi banki~ _ 0,429; `respublika banki~ _ 0,355; `viTibi banki~ _ 0,205 

(mocemulia aTas evroSi)  (ix. cxrili #23). 

2008 wels aqtivebis Sefardeba TanamSromelTa raodenobasTan berZnul 

bankebSi iyo Semdegi: `pireaus banki~ _ 3,851; `sasoflo-sameurneo banki~ _ 

4,881; `evro banki~ _ 7,804, `alfa banki~ _ 8,830 (mocemulia milion evroSi).   

2009 wels Sesabamisi maCvenebeli `alfa bankisTvis~ iyo 9278; `evro 

bankisTvis~ _ 8,312; `sasoflo-sameurneo bankisTvis~ _ 5,061; `pireaus 

bankisTvis~ _ 4,046 (mocemulia milion evroSi). 

2010 wels aqtivebis fardoba TanamSromelTa raodenobasTan  iyo 

Semdegi: `evro banki~ _ 9,138, rac aRemateboda `alfa bankis~ maCvenebels da 

Seadgenda 8,339-s, xolo danarCeni bankebis maCvenebeli aseTi iyo: `sasoflo-

sameurneo banki~ _ 5,267; `pireaus banki~ _ 4,330 (mocemuli milion evroSi)            

(ix. cxrili #23).   
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cxrili #24. saqarTvelos da saberZneTis bankebis sakredito portfelis 

Semosavlianoba da muSakTa raodenobis Tanafardobis analizi 

weli 

qarTuli bankebi 

saqarTvelos 
banki 

Tibisi 
banki 

banki respublika viTibi banki 

2008 0,313 0,186 0,240 0,158 

2009 0,254 0,179 0,202 0,132 

2010 0,313 0,261 0,166 0,120 

weli 

berZnuli bankebi 

alfa banki evro banki sasoflo-sameurneo banki 
pireaus 
banki 

2008 5,582 5,421 3,712 2,688 

2009 7,071 5,672 3,570 2,883 

2010 6,433 6,131 3,865 2,937 

 

 

2008 wels sesxebisa da TanamSromelTa raodenobis fardoba 

`saqarTvelos bankSi~ iyo 0,313, `Tibisi bankSi~ _ 0,186, `respublika bankSi~ 

_ 0,240, `viTibi bankSi~ _ 0,158  (mocemulia aTas evroSi).   

2009 wels Sesabamisi maCvenebeli qarTul bankebSi ganawilda 

Semdegnairad: `saqarTvelos banki~ _ 0,254, `respublika banki~ _ 0,202, 

`Tibisi banki~ _ 0,179 da `viTibi banki~ _ 0,132 (mocemulia aTas evroSi).  

2010 wels sesxebis Sefardeba TanamSromelTa ricxvTan `saqarTvelos 

bankisTvis~ iyo 0,313, xolo danarCeni sami qarTuli bankis Sesabamisi 

maCvenebeli ase gamoiyureboda: `respublika banki~ _ 0,261; `Tibisi banki~ _ 

0,166 da `viTibi banki~ _ 0,120 (mocemulia aTas evroSi) (ix. cxrili #24). 

2008 wels sesxebis Sefardeba TanamSromelTa ricxvTan berZnul 

bankebSi gamoiyureboda Semdegnairad: `alfa banki~ _ 5,582; `evro banki~ _ 

5,421; `sasoflo-sameurneo banki~ _ 3,712 da `pireaus banki~ _ 2,688 

(mocemulia milion evroSi). 

2009 wels Sesabamisi maCvenebeli `alfa bankisTvis~ iyo 7,071, xolo 

`evro bankis~ SemTxvevaSi _ 5,672. rac Seexeba danarCen or banks, `sasoflo-

sameurneo banksa~ da `pireaus banks~, Sesabamisi maCvenebeli Seadgenda: 3,570-

sa da 2,883-s (mocemulia milion evroSi).  
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2010 wels sesxebis fardoba TanamSromelTa raodenobasTan `alfa 

bankisTvis~ iyo 6,433, `evro bankisTvis~ _ 6,131; `sasoflo-sameurneo 

bankisTvis~ _ 3,865 da `pireaus bankisTvis~ _ 2,937 (mocemulia milion 

evroSi) (ix. cxrili #24).   
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daskvnebi da winadadebebi 

 

1. naSromSi gaanalizebulia saqarTvelos sabanko sistema, 

misiCamoyalibebisa da ganviTarebis etapebi. vardebis revoluciam 

mniSvnelovnad Secvala saqarTvelos ekonomikuri landSafti. finansuri 

seqtoris ganviTarebam gaamZafra saerTaSoriso finansuri institutebis 

interesi. bolo periodSi ganxorcielebulma liberalurma reformebma 

ki gamoiwvia ucxouri kapitalis didi interesi, pirvel rigSi, 

finansuri seqtoris mimarT. qarTuli sabanko kapitalis 80 procentze 

meti (bolo monacemebiT, ucxouri kapitalis monawileobam bankebis 

mTlian ganaRdebul sawesdebo kapitalSi 81.7% Seadgina) dRes ucxoel 

investorebs ekuTvnis, ramac, Tavis mxriv, gamoiwvia axali produqtebisa 

da sabanko teqnologiebis danergva, konkurentuli garemos srulyofa, 

aseve regulirebis meqanizmebis daxvewa. kvlevis Sedegebidan 

gamomdinare SeiZleba iTqvas, rom ucxouri investiciebis mqone bankebis 

Semosvlas Zlieri gavlena gaaCnia adgilobriv bankebze, rac Tavis 

mxriv iwvevs Tanamedrove produqtebis Semotanas. sabanko sistemis 

mTavari damxmare dRes aris teqnikuri progresi axali teqnologiebis 

(gasakuTrebiT, informaciulis) ganviTareba. swored, axal 

teqnologiebze dayrdnobiT, komerciuli bankebi qmnian axal sabanko 

produqtebs da sTavazoben maT bazars. Sedegebi imas mowmobs, rom 

ucxouri bankebis Semosvla xels uwyobs konkureciis gamZafrebas. 

konkurenciis gaZilereba Tavis mxriv aiZulebs komerciul bankebs didi 

yuradReba dauTmon momsaxurebis asortimentis gafarTovebas, unikaluri 

momsaxurebis Camoyalibebas, maTi momgebianobis uzrunvelyofas. sxva 

sityvebiT rom vTqvaT, bankebi samecniero-teqnikur progresisken 

iswrafvian da sakuTar biznesSi uaxlesi tqnologiebis gamoyenebas 

cdiloben Tumca aqve unda SevniSnoT, rom gatarebuli RonisZiebebi 

momavalSi konkurentul pirobebSi maTi arsebobis garantias ar iZleva, 

Tu bankebi ar moergebian ara marto mimdinare, aramed makroekonomikuri 

situaciis saSualo da grZelvadiani periodis cvlilebebsac. 
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2. 2008 wlis agvistos movlenebamde saqarTvelos sabanko sistema 

izrdeboda maRali tempebiT, rac garkveulwilad ganpirobebuli iyo 

sakredito da sxva Tanamdevi riskebisadmi liberaluri midgomiT da 

maregulirebeli organoebis mxridan naklebi regulaciiT, ramac, 

saboloo jamSi, komerciuli bankebi miiyvana arajansaRi aqtivebis 

SeZenamde da, Sesabamisad, aqtivebisa da kapitalis xarisxis 

gauaresebamde. krizisulma movlenebma negatiuri zegavlena moaxdina 

iuridiuli da fizikuri pirebis Semosavlebze, ramac, erTi mxriv, 

Seaferxa kreditebis gacema da, meore mxriv ki, gazarda 

vadagadacilebuli sesxebis moculoba. yovelive zemoaRniSnulis gamo, 

bankebis umetesi nawili dadga likvidobis umwvavesi problemis 

winaSe 109 . erovnuli bankis monacemebiT, 2008 wlis ivlisSi fizikuri 

pirebis sesxebi Semcirda 100 mln lariT; rac Seexeba  depozitebs, maTi 

kleba 2008 wlis maisidan daiwyo. yovelive aRniSnulma gamoiwvia 

balansis rRveva mozidul resursebsa da sesxebs Soris (gep-i). 

msesxeblebis ricxvma depozitorebs orjer gadaameta. fulze maRali 

moTxovnis gamo bankebi likvidurobis riskis winaSe aRmoCndnen, ramac 

aiZula isini gaezardaT kreditebze saprocento ganakveTebi. Tumca unda 

aRiniSnos, rom miuxedavad zemoaRniSnulisa, saqarTvelos sabanko 

sistemam mainc SeinarCuna stabiluroba da moaxerxa didi danakargebisa 

da seriozuli rRvevebis gareSe, krizisuli periodis gadalaxva. 

kerZod: Tu 2009 wels sabanko sistema gavida zaralze, romelmac 

Seadgina 65 mln lari, ukve 2010 wels sabanko sistemis mogebam Seadgina 

156.3 mln lari, xolo 2011 wels sabanko sistemis mogebam 323 mln lars 

miaRwia, sabanko seqtoris aqtivebi 12 mlrd lars miuaxlovda da 

saqarTveloSi moqmedi 19 bankidan 16 gavida mogebaze. 

 

 

 

  

                                                             
109 Kunchulia P. and TuTberidze G. The Georgian Banking System’s in Post Crisis-Period. International Auditing & Risk Management p. 115-125  

Anul VI, Nr. 4(24), Bucharest, Romania, December 2011. 
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3. finansuri momsaxurebis industria saqarTveloSi marTalia moicavs 

kompaniebis farTo speqtrs: komerciuli bankebi, sadazRvevo kompaniebi, 

sapensio fondebi, sakredito kavSirebi da mikrosafinanso 

organizaciebi, safondo birJa, sabrokero da sadilero kompaniebi, 

registratorebi da depozitorebi, magram bolo periodis finansuri 

monacemebiT dinamiuri ganviTarebiT gamoirCeva sabanko da 

mikrosafinanso seqtori, xolo rac Seexeba finansuri bazris danarCen 

monawileebs maTi maCveneblebi mokrZalebulad gamoiyureba. magaliTad, 

centralur depozitarSi 2012 wlis 31 dekembris monacemebiT 

deponirebuli iyo 17,4 milioni fasiani qaRaldi, rac fulad 

gamosaxulebaSi 22,6 milioni lari iyo. aqedan fuladi tranzaqciebis 

92% da saerTo Tanxis 99% - ganxorcielda ss "saqarTvelos banki"-s 

monawileobiT. amasTan, 2012 wlis ganmavlobaSi centralur depozitarSi 

gaixsna 121 angariSi. am monacemebidan gamomdinare, gasakviri araa, rom 

saqarTvelos centralurma depozitarma safinanso weli daxura 

zaraliT. moyvanili monacemebi mxolod imis dasturia, rom komerciuli 

bankebis da misoebis garda finansuri sistemis sxva mdgenelebi Zalian 

mokrZalebulad gamoiyurebian, da amaSi Tavisi wvlili Seitana, bolo 

periodSi, fasian qaRaldebis bazarTan dakavSirebul kanonmdeblobaSi 

Setanilma cvlilebebmac. 

4. bolo periodSi, sabanko kanonmdeblobaSi Setanili cvlilebebiT 

gafarTovda sabanko saqmianobis nebadarTuli CamonaTvali, kerZod, 

bankebs ufleba miecaT awarmoon iseTi saqmianoba rogoricaa:  

 e1 `uprocento sabanko momsaxureba~ - es aris dakonkreteba k-

punqtidan, sadac e1 punqti gamoiyo calke punqtad da es ukavSirdeba 

gadaxdis saSualebebis gamoSvebas; 

 i1 `fasiani qaRaldebis bazris Sesaxeb~ saqarTvelos kanoniT   

gansazRvruli centraluri depozitaris saqmianoba - am punqtis   

mniSvneloba aris, is rom komerciul banks mieca ufleba Seasrulos   

centraluri depozitaris funqcia. amis garda, banks mieca Zalian 

bevri ufleba, Tundac sabrokero saqmianobis kuTxiT; 

 i2 `qonebis ijariT gacema~ - am punqtis damatebis mizani iyo 

komerciul bankebs ijariT gaeca uZravi qoneba Semosavlebis miRebis 
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mizniT (gasxvisebamde). swored, mizani aris is rom momxdariyo bankis   

mdgomareobis SedarebiT gaumjobeseba da gaadvileba aqtivis   

gankargvisa da pirdapir Caiwera „qonebis ijariT gankargva“); 

 i3 `sagadaxdo momsaxurebis ganxorcieleba, sagadaxdo sistemis 

operireba, angariSsworebis agentis funqciebis Sesruleba“ - am 

punqtis damatebis mizania, am operaciebis daxvewa, am cvlilebebiT 

konkretulad gaiwera warmosadgeni dokumentacia, rac am operaciebs 

ukavSirdeba. kanoni Tu visTvis aris zogadad es cvlileba, kanoni 

„sagadaxdo sistemisa da sagadasaxado momsaxurebis Sesaxeb“, 

romelic iTvaliswinebs mocemul punqtSi Sesul cvlilebebs.   

 

am cvlilebebma, Cveni azriT, garkveulwilad, Secvala konkurentuli 

garemo finansur seqtorSi mTlianad da aramxolod sabanko sistemaSi. 

kerZod, bankebs miecaT ufleba ganaxorcielon iseTi saqmianoba, 

rogoricaa magaliTad, centraluri depozitaris funqcia. am funqcias 

aqamde asrulebda kerZo samarTlis iuridiuli piri, romelic 

warmoadgenda saaqcio sazogadoebas. mas am sferoSi moulodnelad 

gamouCnda faqtiurad 19 konkurenti, romlebic am saqmianobis 

gansaxorcieleblad ar saWiroeben damatebiT nebarTvas da xarjebs.  

garda amisa, yvelaze mniSvnelovani cvlileba, rac saxifaToa es 

aris bankebisaTvis `qonebis ijariT gacemis~ uflebis micema. aRniSnuli 

gamoiwvevs jer erTi, sabanko aqtivebis xarisxis gauaresebas da meore, 

gaauaresebs sabanko angariSgebis xarisxs. am ukanasknelTan mimarTebaSi 

yuradReba unda mieqces or aspeqts: 

 wminda buRaltruli – bankebs SeeZlebaT buRaltruli 

manipulaciebiT gazardon wminda aqtivis moculoba; 

 finansuri – damaxinjebuli buRaltruli angariSgeba ver iqneba kargi 

safuZveli gadawyvetilebebis misaRebad investirebaze. aRniSnulma da 

msgavsma nabijebma SeiZleba gamoiwvios bankebis yuradRebis gadatana 

wminda sabanko produqtebidan araprofilur biznesebze, rac gazrdis 

riskebs. garda amisa, am nabijs SeiZleba mohyves gadaxrebi bankebis 

angariSgebaSi, rac dakavSirebuli iqneba araregularuli muxlebis 

mniSvnelobebis gazrdasTan. aRniSnulidan gamomdinare, 
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mizanSewonilad migvaCnia, aseTi riskebi gaTvaliswinebul iqnas 

maregulirebeli organoebis mxridan da prudenciuli kontrolis 

efeqturobis gazrdisaTvis daixvewos angariSgebis formebisa da Sida 

kontrolis meqanizmebi.  

5. iseTi makromaCveneblebis analizi rogoricaa: mTliani depozitebis 

Sefardeba qveynis mosaxleobasTan, anu erT sul mosaxleze depozitebis 

wili, aseve sakredito institutebis filialebis, servis centrebis da 

mosaxleobis Tanafardoba, depozitebisa da kreditebis wili mTlian 

Sida produqtTan mimarTebaSi. Cveni azriT, es aris qarTuli sabanko 

seqtoris dinamiuri ganviTrebis mniSvnelovani dasturi. Sesabamis, 

cxrilSi asaxuli informacia am tendeciebis TvalsaCino 

gamoxatulebaa.  

6. saqarTveloSi moqmedi komerciuli bankebisa da mikrosafinanso 

organizaciebis gaerTianebuli finansuri monacemebis analizi, 

ganpirobebulia im faqtiT, rom finansur industriaSi mikrosafinanso 

organizaciebma ukve mtkiced daimkvidres adgili da isini sul ufro 

met konkurencias uweven komerciul bankebs. aRsaniSnavia is garemoebac, 

rom misoebi, zogierTis gamoklebiT, TiTqmis yvela saSuamavlo 

operacias awarmoeben, rasac bankebi. Aamitom, Cveni azriT, kvlevis 

TvalsazrisiT, sakredito institutebis rolis ganxilvisas sainteresoa 

misoebis monacemebis gaTvaliswinebac.   

7. sabanko saqmianoba ukavSirdeba mravalricxovan da mravalferovan 

riskebs. amitom menejmentis umTavaresi amocanaa, Seqmnaს riskebis 

kontrolis efeqturi meqanizmi. 2002-2012 wlebSi sabanko aqtivebTan 

mimarTebaSi kapitalis wili klebulobs, aseve klebulobs saerTo 

Semosavlebis wili saSualo aqtivebTan mimarTebaSi, magram am or 

maCvenebelTan SedarebiT gacilebiT maRali tempiT klebulobs wminda 

mogebis wili saerTo SemosavlebSi. aRniSnuli ki miuTiTebs 

komerciuli bankebis mxridan mogebis gamomuSavebis maCveneblis maRal 

cvalebadobaze (mosalodneli Semosavlis maCveneblis dispersia da 

saSualo standartuli gadaxra maRalia), rac Semosavlebis struqturis 

dabali xarisxiTaa ganpirobebuli. swored amitom, aucilebelia 

komerciuli bankebis finansuri menejerebis mxridan, Semosavlebis 
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struqturis detaluri analizi. maTgan aramdgradi da erTjeradi 

muxlebis gamoricxva da iseTi RonisZiebebis SemuSaveba, aqtiv-pasivebis 

marTvis, axali produqtebis SemuSavebis, win wawevis da sxva 

mimarTulebiT, romelic gaaumjobesebda am struqturas. gansakuTreblad 

damafiqrebelia iseTi monacemi, rogoricaa wminda mogebis wili saerTo 

SemosavlebSi, romelic  2002 wels TiTqmis 22 procenti iyo, 2012 wels 

is  mxolod 6 procentia.  

8. sagulisxmoa, rom “sabanko tvirTis” maCvenebeli maRalia `msxvili 

bankebis” jgufSi, vidre `saSualo bankebis~ da mTlianad sabanko 

sistemasTan (`yvela bankis~) mimarTebaSi, rac savaraudod msxvil 

bankebSi personalis da administraciuli xarjebis maRal dones 

ukavSirdeba, magram, bolo periodSi SeiniSneba tendencia am seqtorSi 

“sabanko tvirTis” Semcirebisa, rac finansuri menejmentis xarisxis 

gaumjobesebis udavo maCvenebelia, rasac ver vityviT saSualo da yvela 

bankis maCveneblebze. aq marTalia es maCvenebeli ufro dabalia vidre 

msxvili bankebis jgufSi, magram mas gaaCnia zrdis tendencia.  

Cveni azriT, menejerebma yuradReba unda gaamaxvilon rogorc 

Semosavlebis Seqmnaze, aseve xarjebis kontrolze. yuradRebiT unda 

moekidon sakomisios miRebis sqemas, SeTavazebuli produqtebis pakets, 

xelfasebs da sxva xarjebis Semadgenlobas. 

9. kvlevis Sedegi iZleva imis mtkicebis safuZvels, rom sxvadasxva sabanko 

jgufis saqmianobis monacemebi 2005 da 2011 wlebSi miuTiTeben imaze, Tu 

rogor midian saboloo Sedegamde sxvadasxva sididis mqone bankebi da 

gavigoT, rogor zegavlenas axdens saboloo Sedegze saprocento 

ganakveTebis cvlilebebi, teqnologiebis ganviTareba, saoperacio 

cvlilebebi, SemoTavazebuli produqtebis paketi da konkurencia. 

zemoaRniSnuli maCveneblebis analizi miuTiTebs, rom gansakuTrebul 

risk-jgufs sabanko sistemaSi qmnian e.w. „saSualo bankebis“ jgufi. 

vinaidan am jgufis finansuri maCveneblebis negatiurobis tendencia 

izrdeba. am tendenciaSi mniSvnelovan rols TamaSobs ori maCvenebeli: 

„sabanko tvirTi“ da „aqtivebis SesaZlo danakargebis rezervi“. erTi 

araprocentuli Semosavlebisa da xarjebis cudi menejmenti da 
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aqtivebis dabali xarisxi, rac ganpirobebulia sakredito saqmianobis 

arasakmarisi menejmentiT.  

10. aqtivebis rentabelobis maCveneblebis analizi standartuli gadaxris 

da variaciis koeficientis gamoyenebiT naTlad adasturebs, rom sabanko 

sistemisaTvis seriozuli safrTxis Semcvelia `saSualo bankebis~ 

jgufi. 

aRniSnulidan gamomdinare, maregulirebel organoebs marTebT 

specifiuri prudenciuli moTxovnebis SemuSaveba swored am jgufSi 

Semavali bankebis mimarT. 

11. kvlevis daskvniTi nawili exeba saqarTvelosa da saberZneTis 

komerciuli bankebis finansuri menejmentis maxasiaTeblebis SedarebiT 

analizs. unda aRiniSnos, rom msoflio finansuri krizisis fonze, 

mkveTrad, gauaresda saberZneTis finansuri mdgomareoba. aseve, msoflio 

krizisma gamoaaSkarava sabanko sistemaSi arsebuli uxarisxo aqtivebi, 

ramac gamoiwvia saberZneTis bankebis rogorc likvidurobis, aseve 

momgebianobis zrdis tempis Seneleba. msoflio finansuri krizisi 

uaryofiTad aisaxa saqarTvelos sabanko sistemazec saqarTvelos 

sabanko sistema dadga likvidurobis problemis winaSe.   

qarTuli da berZnuli bankebis SedarebiTma kvlevam ver moicva iseTi 

mTavari sakiTxi, rogoricaa sabazro kapitalizacia, vinaidan qarTuli 

bankebis umetesoba jer kidev ar warmoadgens Ria tipis saaqcio 

sazogadoebebs, zogierTi gamonaklisis garda (`saqarTvelos banki~ da 

`liberTi banki~). garda amisa, saqarTveloSi jer kidev ganuviTarebelia 

meoradi bazari, rac amcirebs finansuri industriis rogorc fizikur 

sazRvrebs, aseve calkeuli finansuri instrumentebis, gansakuTrebiT 

derivativebis gavrcelebas da gamoyenebas. Tumca am movlenas aqvs meore 

mxarec, rac mdgomareobs imaSi, rom warmoebuli produqtebis simcire 

ufro gamWvirvales xdis sabanko bizness, vinaidan transparentulobis 

mTavari problema swored bankebis garebalansur operaciebSi 

mdgomareobs. 
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rekomendaciebi 

1. bolo periodSi sabanko kanonmdeblobaSi Setanili cvlilebebidan 

gamomdinare, aucilebeli xdeba sabanako angariSgebis xarisxis 

amaRlebis mimarTulebiT garkveuli nabijebis gadadgma. am ukanasknelSi 

vgulisxmobT, wminda aqtivis gamoangariSebis srulyofas da 

angariSgebaSi araregularuli muxlebis arsebobis gaTvalsiwinebas. 

cnobilia, rom informaciis xarisxi maRla iwevs, rodesac igi 

Tavisufalia gadaxrebisgan da eqstraordinaluri zemoqmedebisgan. 

eqstraordinaluri movlenebi ganpirobebulia ara mxolod 

kanonmdeblobaSi ganxorcielebuli cvllebebiT, aramed konkretuli 

sabanko institutis politikiT da SeiZleba moicavdes sxva kompaniebis 

SeZenas da/an masTan Serwymas, aqtivebis Camoweras da msgavs erTjerad 

qmedebebs, rac TavisTavad aisaxeba finansur suraTze.  

2. ganxorcielebuli kvlevis Sedegebi miuTiTebs komerciuli bankebis 

mxridan mogebis gamomuSavebis maRal cvalebadobas (mogebis dispersia 

da saSualo standartuli gadaxra maRalia), rac jamSi Semosavlebis 

struqturis dabali xarisxiTaa ganpirobebuli. swored amitom, 

aucilebelia komerciuli bankebis finansuri menejerebis mxridan, 

Semosavlebis struqturis detaluri analizi. maTgan aramdgradi da 

erTjeradi muxlebis gamoricxva da iseTi RonisZiebebis SemuSaveba, 

aqtiv-pasivebis marTvis, axali produqtebis SemuSavebisa da win wawevis 

da sxva mimarTulebiT, romelic gaaumjobesebda am struqturas. 

3. kvlevam aCvena, rom “sabanko tvirTis” maCvenebeli maRalia `msxvili 

bankebis jgufSi, vidre `saSualo bankebis~ da `yvela bankis~  

mimarTebaSi. Cveni azriT, menejerebma yuradReba unda gaamaxvilon, 

rogorc Semosavlebis struqturaze, aseve, xarjebis kontrolze. 

yuradRebiT unda moekidon sakomisios miRebis sqemas, SeTavazebuli 

produqtebis pakets, xelfasebs da sxva xarjebis Semadgenlobas. 

4. aqtivebis rentabelobis maCveneblebis analizi standartuli gadaxris 

da variaciis koeficientis gamoyenebiT naTlad adasturebs, rom sabanko 

sistemisaTvis seriozuli safrTxis Semcvelia `saSualo bankebis~ 

jgufi. aRniSnulidan gamomdinare, maregulirebel organoebs marTebT 
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specifiuri prudenciuli moTxovnebis SemuSaveba swored am jgufSi 

Semavali bankebis mimarT. Cveni azriT, unda gadaisinjos is moTxovnebi, 

romlebic ukavSirdeba riskis mixedviT aqtivebis Sewonvas, kapitalis 

adekvaturobasTan pirdapir kavSirSi myof aqtivebis xarisxis 

ganmsazRvrel normebs da a.S. 
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